
 
 

 
 
 

Curriculum vitae 
 
 
Personal Details 
  
Name: Rúnar Guðmundsson  
Date of birth: 01.03. 1961  
Nationality: Icelandic  
E-mail: runar@fme.is 
Personal E-mail: runargudmundsson@gmail.com 
 
 
Education and Qualifications  
 
1989 Solicitor Degree in Iceland 
 
 
1986  University of Iceland  

Candidatus Juris 
 
 
Various courses and workshops such as: 
 
2015 UK Financial Conduct Authority and OECD 
 “Discovering what works: Building research into practical regulation 

for consumer financial protection” 
 
2014 UK Financial Services Authority 
 “International Regulators´ Seminar” 
 
2008 Financial Stability Institute/Bank for International Settlements, Basel 

„Financial Crisis Management“ 
 
2003 UK Financial Services Authority 
 “International Regulators´” 
 
1997 Amsterdam School of International Relations the Netherlands 
  “General Course; Introduction to EC Law”  
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1997 University of Iceland in cooperation with the foreign ministry and the 

European Institute of Public Administration  
“Committees and Comitology in the Political Process of the 
European Community” 

 
1986 -2015 Various courses in Iceland in connection with the activities of the 

FME such as regarding administrative practices, data protection, 
mind manager, project management etc.   

 
 
Professional Experience (short overview) 
 
 
2010 – 2013 Member of the Advisory Committee regarding the competence of 

board members of supervised entities. The Committee gives the 
FME, on request, a written opinion on the competence (fit and 
proper requirements) of the board member in question. 

 
2008 - 2009 Project leader/manager at the FME in the financial crisis in 2008, in 

addition to the daily responsibilities. Responsible for coordinating the 
actions taken in cooperation with other employees and other 
authorities (domestic and foreign). 

 
2002  Member of the EU Peer Review team in connection with the 

application of Malta to become a member to the EU. I was 
responsible for evaluating the insurance market and its supervision. 

 
1994 - 2013  Chairman of the Insurance Complaints Committee. The Committee 

handle disputes concerning liability for compensation between 
clients/consumer and insurance companies. 

 
1993 – 2010 Various Committees in connection to new legislation, regulations 

and rules and revisions such as preparing drafts for new law on 
Insurance Activities both law no. 60/1994 and law no. 56/2010 and 
new Insurance Contract law no. 30/2004. 

 
1986 – 2016 Various positions of responsibility at the FME in Iceland such as 

Managing Director of Insurance Supervision, Chief Legal Officer and 
Deputy Director Off Site Supervision.  

 
 
Vocational Qualifications and Additional Experience  
 
1986 - 2005 Lecturer on insurance matters at the University of Iceland and the 

Insurance School established by the Icelandic Insurers Association, 
eg law on official supervision, law on insurance Activity, Insurance 
Mediation and Insurance Contract law. Speech at various 
conferences in Iceland about insurance matters.  



 

2001 Lecture at the Police Academi on ”legal position of the insured and 
claims handling”. 

 
2003 Lecture for the Icelandic Insurance Association on Indurance 

Complaints Committee. 
 
 
2006 Lecture at the Reykjavík University about ”Can you insure against 

everything. Various types of liability insurance” 
 
2007  Co-author of an article in Nordisk Försäkringstidskrift regarding the 

Icelandic Insurance market and supervision.  

2010 Lecture at the Conference of the German Nordic Lawyers 
Association about ”Mastery of crisis from the postition of the FME” 

 
2011 Lecture at the Reykjavík University about ”Regarding the role and 

activity of the FME”. 
 
2009–2015 Several lectures, held at the FME such as regarding crisis 

management and the role of the FME in a crisis situation. 
 
 
Current International Positions and Functions  
 
2011 -  Alternate to the EIOPA BoS. 

2012 -  Member of the EFTA Working Group on Financial Services for 
several years 

1990 – 1992 Cooperation between the EFTA States and the EU in connection to 
the completion of the EEA Agreement in 1992. 

1990 – 2011  Member of CEIOPS 

EU Insurance Committee meetings. 

Conference of Insurance Supervisory Authorities of the Member 
States of the European Union 

2006 – 2007 Participation in the Revision of the Siena Protocol 

2003 – 2005 Working Group on Insurance Mediation.  

1994 –  Participation in the work of the IAIS 

1986 – 1994  Participation in the OECD Insurance Committee 

 
------------------ 


