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The European Supervisory Authorities (ESAs – European Banking Authority,
European Insurance and Occupational Pensions Authority and the European
Securities and Markets Authority) have published a statement in response to
industry concerns relating to severe operational challenges both in meeting the
transitional provisions of the Securitisation Regulation disclosure requirements,
as well as in complying with the EU requirements on risk retention, transparency,
re-securitisation and criteria for credit-granting obligations on a consolidated
basis by EU credit institutions engaged in local securitisation activities in third
countries.


