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Name of Company: EST  

Disclosure of comments: Please indicate if your comments should be treated as confidential: Public 

 Please follow the following instructions for filling in the template:  

 Do not change the numbering in the column “reference”; if you change 

numbering, your comment cannot be processed by our IT tool 

 Leave the last column empty. 

 Please fill in your comment in the relevant row. If you have no comment on a 

paragraph or a cell, keep the row empty.  

 Our IT tool does not allow processing of comments which do not refer to the 

specific numbers below.  

Please send the completed template, in Word Format, to 

cp008@eiopa.europa.eu. Our IT tool does not allow processing of any other 

formats. 

The numbering of the paragraphs refers to Consultation Paper 008. 

 

Reference Comment 

General Comment 
We appreciate highly the initiative. At the same time we are of opinion that the main purpose for 
the above mentioned Guidelines is an indication about what should clearly be an outcome of the 
insurers own risk management process in order to satisfy all the criteria and requirements 
prescribed by the S2 regulation. The document should not prescribe, however, how this exactly 
should be done (see for instance “Guideline 3- Documentation”) as with a very precise regulation 
of the untertakings expenses may increase in one hand but the result may also be reflected in an 
increase of overall systemic risk. 
From the other hand it must be assured, that the risk management- related information according 
to ORSA is equally prepared and made availabel on the local solo undertaking level to the local 
supervisory authority as it is done and available on group level in order to guarantee that the 
interests of policyholder are properly protected as well as to assure the financial stability on the 
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local market level. 

3.1. 
  

3.2. 
  

3.3. 
  

3.4. 
  

3.5. 
  

3.6. 
  

3.7. 
  

3.8. 
  

3.9.   

3.10.   

3.11.   

3.12.   

3.13.   

3.14.   

3.15.   

3.16.   

3.17. 

We are of opinion that the detailed prescriptions on ORSA may expose the undertaking towards 
higher risks, mean higher costs and no real benefit. We propose to erase this Guidelineand the 
articles, points related to it in the text below. 

 

3.18.   

3.19.   

3.20.   

3.21.   
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3.22.   

3.23.   

3.24.   

3.25.   

3.26.   

3.27.   

3.28.   

3.29.   

3.30.   

3.31.   

3.32.   

3.33.   

3.34.   

3.35.   

3.36.   

3.37.   

3.38.   

3.39. 

We support the ORSA Report to be available on the solo entity level for the local supervisory 
authority. This improves cleary an overall risk landscape because provides additional evidence 
that the risks are under good control on the solo entity/ subsidiary level. 

 

3.40.   

3.41.   

3.42.   

3.43.   

3.44.   

3.45.   
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4.1.   

4.2. 

 
 

 

4.3.   

4.4.   

4.5.   

4.6.   

4.7.   

4.8.   

4.9.   

4.10.   

4.11.   

4.12.   

4.13.   

4.14.   

4.15.   

4.16.   

4.17.   

4.18.   

4.19.   

4.20.   

4.21.   

4.22.   

4.23.   

4.24.   

4.25.   
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4.26.   

4.27.   

4.28.   

4.29. We support an inclusion of this requirement. The risks have to be captured and identified 
properly on local level in order to make sure that the local solo entity is also capable to handle the 
risks and is able to prove it. 

 

4.30.   

4.31.   

4.32.   

4.33.   

4.34.   

4.35.   

4.36.   

4.37.   

4.38.   

4.39.   

4.40.   

4.41.   

4.42.   

4.43.   

4.44.   

4.45.   

4.46.   

4.47.   

4.48.   

4.49.   
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4.50.   

4.51.   

4.52.   

4.53.  
 

 

4.54.   

4.55.   

4.56.   

4.57.   

4.58.   

4.59.   

4.60.   

4.61.   

4.62.   

4.63.   

4.64.   

4.65.   

4.66.   

4.67.   

4.68.   

4.69.   

4.70.   

4.71.   

4.72.   

4.73   

4.74.   
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4.75.   

4.76.   

4.77.   

4.78.   

4.79.   

4.80.   

4.81.   

4.82.   

4.83.   

4.84.   

4.85. 
  

4.86. 
  

4.87. 
  

4.88. 
  

4.89. 
  

4.90. 
  

4.91. 
  

4.92. 
  

4.93.   

4.94.   

4.95.   

4.96.   

4.97. We support the current set- up of this requirement.  

4.98.   
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4.99.   

5.1.   

5.2.   

5.3.   

5.4.   

5.5.   

5.6.   

5.7.   

5.8.   

5.9.   

5.10.   

5.11.   

5.12.   

5.13.   

5.14.   

5.15.   

5.16.   

5.17.   

5.18. 

 
 

 

5.19.   

5.20.   

5.21.   

5.22.   

5.23.   

5.24.   
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5.25.   

5.26.   

5.27.   

5.28.   

5.29.   

5.30.   

5.31.   

5.32.   

5.33.   

5.34.   

5.35.   

5.36.   

5.37.   

5.38.   

5.39.   

5.40.   

5.41.   

5.42.   

5.42.   

5.44.   

5.45.   

5.46.   

5.47.   

5.48.   

5.49.   

5.50.   
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5.51.   

5.52.   

5.53.   

Q1. 

Q1. Are the guidelines clear and will they help the undertaking understand what they are expected 

to achieve?  

yes 

 

Q2. 

Q2. Are there any aspects which could be made clearer?  

no 
 

Q3. 

Q3. Are there any other areas in the scope of Articles 45 and 246 of the Directive where guidelines 

would be useful?  

no 

 

Q4. 

Q4. Are there any practical or operational issues with the application process which can be 

identified by undertakings? If any, please describe your concerns and how they could be addressed.  

no 

 

Q5. 

Q5. What benefits may flow from the proposed guidelines?  

Rather limited benefits for those who already have their own risk management processes and 

systems in place (predominantly bigger groups) but rather helpful for the startups and SME-s in the 

insurance field. 

 

Q6. 

Q6. Do undertakings agree with the analysis of the costs for the implementation of the guidelines? 

Are there other costs and negative impacts EIOPA should consider?  

One should not go into more detail in order not to increase systemic risk by setting one common 

standard which does not cover all risks sufficiently- currently published version is sufficient 

enough. 

 

Q7. 

Q7. Do undertakings agree with the proposed options in the analysis of the impact? Are there other 

options EIOPA should consider?  

No 

 

Q8. 

Q8. Do you agree that the EIOPA’s suggested approach to the guidelines on the ORSA 
would be the most efficient and effective in order to achieve the objectives of (If you do not 
agree, which options or alternative suggestion meets these objectives in a more efficient 
and effective way and why?):  
a) introducing proportionate requirements for small undertakings;  
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b) improving the risk management of EU insurers and reinsurers.  
Yes 

Q9. 

Q9. Do you have suggestions to whom and how the reporting of the undertakings and/or group on 

their compliance with the guidelines could be done efficiently? 

To the local insurance supervisory. 

 

 


