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Reference Comment Resolution 

 

General Comments 

We very much agree that consistency is necessary to avert confusion and that it is necessary 
to ensure convergence rather than divergence.  However, we are concerned that too much 
information may be required of insurance and reinsurance firms during the preparatory 
phase.  At a time when all will be very busy, heavy reporting requirements for data and 
narrative will not be helpful to the supervisors or the firms, when much of the underlying data 
will not be available, the narrative will not have been thought through,  requirements will still 
be changing and templates will not be finalized. In particular, it appears to us that Pillar 1 data 
will not be ready for use.  The production of appropriate and useful information for groups 
will also be especially difficult to achieve.  We suggest, therefore, that it will be more practical 
to require informed estimates and other alternatives forms of information and calculation.  
Provided that such information is treated as approximative and not used for future 
comparisons, we believe it would prove more useful and easier to digest.   



 

 

Introduction 
General Comments 

  
  

 

1.1     

 

1.2     

 

1.3     

 

1.4     

 

1.5     

 

1.6     

 

1.7     

 

1.8     

 

1.9     

 

1.10    

 

1.11 

It is not clear to us whether it will be required to submit the annual qualitatative and 
quantitative data on 31 December 2015, since the quarterly submissions will be required at 
that time.   

 

1.12     

 

1.13 

Given that in the preparatory period: 

 internal model information will not yet be complete; 

 companies engaged in the internal model process will not have the standard formula 
data; 

 companies preparing the standard formula will not have all the relevant information 
to complete it; and  

 the relevant templates will not have been finalised; 
we suggest that granular information should not be required and that good estimates should 
be considered acceptable substitutes during the preparatory period. 
   

 

1.14 

We believe that it will not be feasible for firms to provide useful narrative reports during the 
preparatory report as the information provided will have a limited shelf-life and key data will 
be lacking.   

 

1.15 Given that information will not be available, we agree that only a subset should be required.    



Moreover, some of the information still required may not be available for the templates. 

 

1.16  We believe that ring-fenced information should not be demanded at the preparatory stage.   

 

1.17     

 

1.18     

 

1.19     

 

1.20    

 

1.21     

 

1.22     

 

1.23 We believe that this would be too heavy a requirement at the preparatory stage.   

 

1.24     

 

1.25     

 

Section I. General 
Comments 

  
  

 

1.26     

 

1.27     
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Section II. General 
Comments 

  
   

 

1.29 
  
   

 

1.30 
 
   

 

1.31     

 

1.32     

 

1.33    

 

1.34    

 

1.35 
Eleven months will not give firms adequate time to prepare for the threshold company 
requirements.   

 

1.36 
As not all solo companies are required to report, the required information will not be 
available at group level.   



 

1.37    

 

1.38     

 

1.39     

 

1.40    

 

1.41    

 

1.42    

 

1.43    

 

1.44 
 

  

 

1.45    

 

1.46     

 

Section III. General 
Comments 

 

 

 

1.47 We do not believe that it will be feasible to provide useful Pillar I information at this stage.   

 

1.48 
We do not believe that it will be reasonable at this stage to demand standard formula 
calculations from firms preparing the internal model.   

 

1.49 
  
   

 

1.50    

 

1.51    

 

1.52 We do not believe that it will be feasible to provide useful Pillar I information at this stage.   

 

1.53 We do not believe that it will be feasible to provide useful Pillar I information at this stage.   

 

1.54    

 

1.55    

 

1.56    

 

1.57     

 

1.58    

 

1.59    

 

Section IV. General 
Comments 

 

 

 

1.60  We believe that it will not be feasible for firms to provide useful narrative reports during the   



preparatory report as the information provided will have a limited shelf-life and key data will 
be lacking. 

 

1.61     

 

1.62    
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Section V. General 
Comments 
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Section VI. General 
Comments 
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1.72    
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1.74     
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1.76    

 

1.77     

 

Section VII. 
General Comments 

  

 

 

1.78    

 

Section VIII. 
General Comments 

Firms will be under great pressure to respond to many regulatory demands, so we suggest 
that NCAs should be able to fix deadlines nationally, taking into account local circumstances. 

 

 

1.79    

 

1.80 It is not clear to us whether QRT will be required at 31 December 2015.   
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Section IX. General 
Comments 
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Reporting Rules 
General Comments 
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BI - General 
Comments 
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BI- cell A2    

 

BI- cell A3    

 

BI- cell A4    
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BS-C1 - General 
Comment 

 
  

 

BS-C1- cell AS1    
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BS-C1- cell A2    

 

BS-C1- cell A26    

 

BS-C1- cell A25B    

 

BS-C1- cell A3    
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BS-C1- cell A8A    
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BS-C1- cell A8D    

 

BS-C1- cell A9    

 

BS-C1- cell A10A    
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BS-C1- cell A28B    



 

BS-C1- cell A27    

 

BS-C1- cell A29    

 

BS-C1- cell A30 

In the statutory accounts value column, the total assets (formula in A30) currently excludes 
the values of Goodwill and Deferred acquisition costs.  These need to be included in total 
assets so that it equates to the statutory accounts.   
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AS-D1- cell A16    

 

AS-D1- cell A17    

 

AS-D1- cell A18    

 

AS-D1- cell A20    

 

AS-D1- cell A22    

 

AS-D1- cell A23    
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TP-F1Q- cells F6    

 

TP-F1Q- cells F7    
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The definition of Surplus funds that fall under Article 91 (2) of the Solvency II Framework 
Directive (Directive 2009/138.EC) needs to be further clarified. 
We understand it to be the retained earnings on the existing accounting basis adjusted only   



for the solvency ii balance sheet valuation differences.  Other items (such as those flowing 
through AOCI under US GAAP) are excluded and flow directly to the reconciliation reserve.  
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