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3.1 For the counterparty default risk Calculation (risk mitigation techniques) in case the reinsurer is 
both rated by a credit rating agency and subject to Solvency II (calculating a SCR – Solvency II 
ratio) the following could be suggested: 
 

- Instead of using the credit rating of the reinsurer obtained from rating agencies methods 
could be performed to consider the SCR – Solvency II ratio of the reinsurer for its 
exposure to counterparty default risk. For example the use of the equivalence provided 
by the EIOPA (the use of the SCR – Solvency II ratio which is allowed currently for unrated 
companies) but to use it not only for unrated companies but also for companies having an 
SCR – Solvency II ratio even if they are rated by a credit rating agency.  

 
For the counterparties (e.g.: banks) which have no credit rating  instead of using the “unrated” 
feature the use of the credit rating of the parent in case based on analysis on Annual Reports for 
example one proves that the parent is commited to support the unrated bank. 
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