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Reference Comment Resolution 

General Comment 
There are fundamental concerns regarding the implementing of the regulatory framework which is 
neither entirely defined on an European level nor implemented into local national legislation. The pillar 
one which is a basis for the regulatory framework is still not defined and the core conceptual piece, 
economic evaluation of the balance sheet, is still under discussion as the adjustment mechanisms are 
still in the phase of testing. The quantitative part of the framework (pillar one) is the base for two other 
pillars. Without deciding upon the final shape of pillar one two remaining pillars could be hardly 
implemented, especially in the context of calculation solvency position in ORSA and building the 
reporting tools for the supervisory reporting. Forcing insurers to comply with regulations which are not 
legally binding and may be significantly changed may lead to huge investments both in money terms and 
human resources which in the end could be a waste of money. 
Without deciding upon the final shape of the solvency framework the phasing in should be limited to 
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implementing soft elements, like corporate governance, limited reporting similar to QIS exercises if 
necessary. All the Stakeholders should seriously consider the costs and organizational/regulatory risks 
which would be certainly associated with partial implementation as in the end it will jeopardize 
confidence for the insurance sector creating systemic risk and transferring additional costs for 
consumers. 
There should be an alternative proposal in case Omnibus II is not voted at the latest in October 2013 

Introduction. 

General Comment 
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1.16.  
  

Section I. General 

Comments 
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1.19.  
  

1.20.  
  

Section II. General 

Comments 

  

Chapter 1. General 

Comments 

  

1.21.  
  

1.22.  
The wording should include « continuous ». « National competent authorities should provide continous 
feedback to the undertaking on the reviews they carry out on the internal model for the purposes of 
pre-application ». 
It is critical for the timely process that the undertaking get the feedback in a timely manner not at the 
end of the process. 
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Chapter 12. General 

Comments 

  

1.177.    

1.178.    

1.179.  
Allocation of tasks should allow for appropriate knowledge and ensure consistency in 

approaches of checking a particular area.  

In particular the work plan should include consistent approach to be agreed for on-site and 

off-site activities. It would be inefficient that supervisors do not follow the same approach 

when verifying the pre-application documentation in different countries. E.g. the same part of 

the documentation could meet the standards of the supervisor in one country and not in 

another country (or validation or any other standard). 
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Consistency on a group level is as important as consistency at the level of the different NCAs 

1.180.  It is important to set up an appropriate monitoring of agreed work plan among the 

supervisors in order to ensure that each authority follows the agreed allocation of taks and 

work plan. In case an authority does not follow the allocation of tasks and / or work plan, the 

group supervisor should have authority to impact the respective authority actions and if 

needed override its decisions. 

We think that for a specific country the local NCA should be the final authority to make a 

decision in case of different opinions issued by the supervisors. The local NCA is the NCA who 

knows much more about the risks involved in the country they are responsible for. 
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