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Reference Comment Resolution 

General Comment 
FEE welcomes this paper, which provided clarification and expansion on the areas that 

national competent authorities will consider during the pre-application process. 
 

Introduction. 

General Comment 

  

1.1.  
  

1.2.  
  

1.3.  
  

1.4.  
  

1.5.  
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1.6.  
  

1.7.  
  

1.8.  
  

1.9.  
  

1.10.  
  

1.11.  
  

1.12.  
  

1.13.  
  

1.14.  
  

1.15.  
  

1.16.  
  

Section I. General 

Comments 

  

1.17.  
  

1.18.  
  

1.19.  
The proposed guidelines are directed to national competent authorities. But, we consider 

that these proposals would give to the companies a clearer understanding of the areas to be 

considered by national competent authorities, when assessing their preparedness. As a 

result, national competent authorities will assist the companies in their ongoing 

development (and application) of internal model. 

 

1.20.  
  

Section II. General 

Comments 

  

Chapter 1. General 
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Comments 

1.21.  
There is still a lack of guidance on the issue of proportionality, leaving it open to different 

interpretations by national competent authorities 
 

1.22.  
  

1.23.  
  

1.24.  
  

1.25.  
  

Chapter 2. General 

Comments 

  

1.26.  
  

1.27.  
(Together with 1.33.) 

It remains unclear what constitutes a major or minor model change. Which are the 

qualitative and quantitative indicators to define a major change? They can be defferent from 

one country to another or they must be the same? 

 

1.28.  
  

1.29.  
  

1.30.  
  

1.31.  
  

1.32.  
  

1.33.  
  

1.34.  
  

Chapter 3. General 

Comments 

  

1.35.  
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1.36.  
  

1.37.  
  

1.38.  
  

1.39.  
  

1.40.  
  

1.41.  
  

1.42.  
  

1.43.  
  

1.44.  
  

1.45.    

1.46.    

1.47.    

1.48.    

1.49.    

1.50.    

1.51.    

1.52.    

1.53.    

Chapter 4. General 

Comments 

  

1.54.    

1.55.    
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1.56.    

1.57.    

1.58.    

1.59.    

1.60.    

1.61.    

1.62.    

1.63.    

1.64.    

1.65.    

1.66.    

1.67.    

1.68.    

1.69.    

1.70.    

1.71.    

1.72.    

Chapter 5. General 

Comments 

  

1.73.    

1.74.    

1.75.    
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1.76.    

1.77.    

1.78.    

1.79.    

1.80.    

Chapter 6. General 

Comments 

  

1.81.    

1.82.    

1.83.    

1.84.    

1.85.    

1.86.    

1.87.    

1.88.    

1.89.    

1.90.    

Chapter 7. General 

Comments 

  

1.91.    

1.92.    

1.93.    
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1.94.    

1.95.    

1.96.    

1.97.    

1.98.    

1.99.    

1.100.    

1.101.    

Chapter 8. General 

Comments 

  

1.102.    

1.103.    

1.104.    

1.105.    

1.106.    

1.107.    

1.108.    

Chapter 9. General 

Comments 

  

1.109.    

1.110.    

1.111.    
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1.112.    
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1.114.    

1.115.    

1.116.    

1.117.    

1.118.    

1.119.    

1.120.    

1.121.    

1.122.    

1.123.    

1.124.    

1.125.    

1.126.    

1.127.    

1.128.    

1.129.    

1.130.    

1.131.    

1.132.    



Template comments 
9/19 

 Comments Template on  

Consultation Paper on Proposal for Guidelines on Pre-application for Internal 

Models 

Deadline 

19 June 2013  
12:00 CET 

1.133.    

1.134.    

1.135.    

1.136.    

1.137.    

1.138.    

1.139.    

1.140.    

1.141.    

Chapter 10. General 

Comments 
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1.143.    

1.144.    

1.145.    
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1.147.    

1.148.    

1.149.    
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1.152.    
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1.153.    

Chapter 11. General 

Comments 
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1.158.    

1.159.    

1.160.    
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1.173.    

1.174.    

1.175.    

1.176.    

Chapter 12. General 

Comments 
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1.178.    

1.179.    

1.180.    

1.181.    

1.182.    

1.183.    

1.184.    
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1.193.    

1.194.    

1.195.    

1.196.    

1.197.    

1.198.    

1.199.  
Because there are provisions for different national competent authorities to work more 

closely together during a group’s internal model pre-application process, we consider that 

these (national competent authorities) will harmonise their views. 

 

Compliance and 

Reporting Rules 

  

1.200.    

1.201.    

1.202.    

1.203.    

Impact Assessment 

– General Coments 
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2.2.    

2.3.    

2.4.    

2.5.    

2.6.    
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2.112.    

2.113.    

2.114.    

2.115.    

2.116.    

2.117.    
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2.119.    

2.120.    

2.121.    

2.122.    

2.123.    

2.124.    

2.125.    

2.126.    

2.127.    

2.128.    

2.129.    

2.130.  
We consider that there is still scope for the emergence of different national standards and 

approaches. The requirement that national competent authorities should only “form a view” 

on a company’s modelling approaches, processes, documentation and validation does not 

preclude the possibility that some of these (national competent authorities) take a different 

direction (softer or harder). 
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