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The numbering of the questions refers to Consultation Paper on EIOPA Advice to 

the European Commission; Equivalence assessment of the Japanese 

supervisory system in relation to Article 172 of the Solvency II Directive 

 

Reference Comment 

General comments 
The ABI welcomes EIOPA’s advice to the Commission that Japan will meet the 

Solvency II equivalence assessment technical criteria (with caveats). This ensures the 

continued benefits of more competitive markets that help consumers in the EU. 

 

The impact of an equivalency finding ensures continued access to non-EU market 

capacities and thus makes EU markets competitive, which increases the choice of 
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providers for EU commercial entities.  More competitive reinsurance markets allows for 

distribution of risk beyond the EEA boundaries which allows for important catastrophe 

post loss benefits as large claims payments are made into the EU economy. 
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