
Template comments 
1/14 

CP-14-041 Comments Template on  

Consultation Paper on EIOPA Advice to the European Commission  

Equivalence assessment of the Swiss supervisory system in relation to 

articles 172, 227 and 260 of the Solvency II Directive 

Deadline 

23 January 2015  
23:59 CET 

Name of Company: Swiss Insurance Association (SIA) 

Conrad-Ferdinand-Meyer-Strasse 14, P.O. Box, CH-8022 Zurich, Switzerland 

http://www.svv.ch 

Contact person: Marc Chuard, marc.chuard@svv.ch 

 

Disclosure of 

comments: 

Please indicate if your comments should be treated as confidential: Public 

 Please follow the following instructions for filling in the template:  

 Do not change the numbering in the column “reference”; if you change 

numbering, your comment cannot be processed by our IT tool 

 Leave the last column empty. 

 Please fill in your comment/response in the relevant row. If you have no 
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The numbering of the questions refers to Consultation Paper on EIOPA Advice to 

the European Commission; Equivalence assessment of the Swiss supervisory 

system in relation to articles 172, 227 and 260 of the Solvency II Directive 

 

Reference Comment 

General comments 
The Swiss Insurance Association (SIA) welcomes the opportunity to comment on EIOPA's updated 
technical advice on the equivalence of the Swiss supervisory system with Solvency II.  
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We support EIOPA's analysis and consider the Swiss Solvency Test and its application by FINMA as 
genuinely equivalent to Solvency II. In particular, it is pleasing to see that with the exception of 
Principle 4 where FINMA is found to be largely equivalent, EIOPA has found FINMA equivalent 
with no caveats.    
With respect to Principle 4, we note that the forthcoming revisions to the Swiss Insurance 
Supervision Ordinance (AVO) are expected to address EIOPA's residual concerns after which point 
we would expect Switzerland to meet EIOPA's equivalence criteria with no further caveats.   
 
 
A positive equivalence determination for Switzerland continues to be of significant importance for 
Swiss groups operating in the EU and vice versa. We would therefore like to encourage EIOPA to 
remain engaged in the equivalence assessment process as the European Commission prepares its 
delegated acts for the co-legislators' non objection. It is important that those third countries who 
have been assessed by EIOPA as equivalent are confirmed as such in delegated acts in order for 
Solvency II equivalence assessments to remain credible globally and we count on EIOPA's support 
to ensure that this is the case.   
 
The disapplication of sub-group supervision for the purposes of EIOPA's guidelines on group 
solvency (guideline 5) requires a robust assessment of group wide risks, close cooperation 
between the worldwide group supervisor and EEA legal entity supervisors and an agreed annual 
work plan. Given the close cooperation and coordination between FINMA, EIOPA and EEA 
supervisors that currently exists, we would expect these criteria to be met in the case of Swiss 
groups. 

1.  
  

2.  
  

3.  
  

4.  
  



Template comments 
3/14 

CP-14-041 Comments Template on  

Consultation Paper on EIOPA Advice to the European Commission  

Equivalence assessment of the Swiss supervisory system in relation to 

articles 172, 227 and 260 of the Solvency II Directive 

Deadline 

23 January 2015  
23:59 CET 

5.  
  

6.  
  

7.  
  

8.  
  

9.  
  

10.  
  

11.  
  

12.    

13.    

14.    

15.    

16.    

17.    

18.    

19.    

20.    

21.    

22.    

23.    

24.    

25.    

26.    

27.    



Template comments 
4/14 

CP-14-041 Comments Template on  

Consultation Paper on EIOPA Advice to the European Commission  

Equivalence assessment of the Swiss supervisory system in relation to 

articles 172, 227 and 260 of the Solvency II Directive 

Deadline 

23 January 2015  
23:59 CET 

28.    

29.    

30.    

31.    

32.    

33.    

34.    

35.    

36.    

37.    

38.    

39.    

40.    

41.    

42.    

43.    

44.    

45.    

46.    

47.    

48.    

49.    

50.    

51.    

52.    



Template comments 
5/14 

CP-14-041 Comments Template on  

Consultation Paper on EIOPA Advice to the European Commission  

Equivalence assessment of the Swiss supervisory system in relation to 

articles 172, 227 and 260 of the Solvency II Directive 

Deadline 

23 January 2015  
23:59 CET 

53.    

54.    

55.    

56.    

57.    

58.    

59.    

60.    

61.    

62.    

63.    

64.    

65.    

66.    

67.    

68.    

69.    

70.    

71.    

72.    

73.    

74.    

75.    

76.    

77.    



Template comments 
6/14 

CP-14-041 Comments Template on  

Consultation Paper on EIOPA Advice to the European Commission  

Equivalence assessment of the Swiss supervisory system in relation to 

articles 172, 227 and 260 of the Solvency II Directive 

Deadline 

23 January 2015  
23:59 CET 

78.    

79.    

80.    

81.    

82.    

83.    

84.    

85.    

86.    

87.    

88.    

89.    

90.    

91.    

92.    

93.    

94.    

95.    

96.    

97.    

98.    

99.    

100.    

101.    

102.    



Template comments 
7/14 

CP-14-041 Comments Template on  

Consultation Paper on EIOPA Advice to the European Commission  

Equivalence assessment of the Swiss supervisory system in relation to 

articles 172, 227 and 260 of the Solvency II Directive 

Deadline 

23 January 2015  
23:59 CET 

103.    

104.    

105.    

106.    

107.    

108.    

109.    

110.    

111.    

112.    

113.    

114.    

115.    

116.    

117.    

118.    

119.    

120.    

121.    

122.    

123.    

124.    

125.    

126.    

127.    



Template comments 
8/14 

CP-14-041 Comments Template on  

Consultation Paper on EIOPA Advice to the European Commission  

Equivalence assessment of the Swiss supervisory system in relation to 

articles 172, 227 and 260 of the Solvency II Directive 

Deadline 

23 January 2015  
23:59 CET 

128.    

129.    

130.    

131.    

132.    

133.    

134.    

135.    

136.    

137.    

138.    

139.    

140.    

141.    

142.    

143.    

144.    

145.    

146.    

147.    

148.    

149.    

150.    

151.    

152.    



Template comments 
9/14 

CP-14-041 Comments Template on  

Consultation Paper on EIOPA Advice to the European Commission  

Equivalence assessment of the Swiss supervisory system in relation to 

articles 172, 227 and 260 of the Solvency II Directive 

Deadline 

23 January 2015  
23:59 CET 

153.    

154.    

155.    

156.    

157.    

158.    

159.    

160.    

161.    

162.    

163.    

164.    

165.    

166.    

167.    

168.    

169.    

170.    

171.    

172.    

173.    

174.    

175.    

176.    

177.    



Template comments 
10/14 

CP-14-041 Comments Template on  

Consultation Paper on EIOPA Advice to the European Commission  

Equivalence assessment of the Swiss supervisory system in relation to 

articles 172, 227 and 260 of the Solvency II Directive 

Deadline 

23 January 2015  
23:59 CET 

178.    

179.    

180.    

181.    

182.    

183.    

184.    

185.    

186.    

187.    

188.    

189.    

190.    

191.    

192.    

193.    

194.    

195.    

196.    

197.    

198.    

199.    

200.    

201.    

202.    



Template comments 
11/14 

CP-14-041 Comments Template on  

Consultation Paper on EIOPA Advice to the European Commission  

Equivalence assessment of the Swiss supervisory system in relation to 

articles 172, 227 and 260 of the Solvency II Directive 

Deadline 

23 January 2015  
23:59 CET 

203.    

204.    

205.    

206.    

207.    

208.    

209.    

210.    

211.    

212.    

213.    

214.    

215.    

216.    

217.    

218.    

219.    

220.    

221.    

222.    

223.    

224.    

225.    

226.    

227.    



Template comments 
12/14 

CP-14-041 Comments Template on  

Consultation Paper on EIOPA Advice to the European Commission  

Equivalence assessment of the Swiss supervisory system in relation to 

articles 172, 227 and 260 of the Solvency II Directive 

Deadline 

23 January 2015  
23:59 CET 

228.    

229.    

230.    

231.    

232.    

233.    

234.    

235.    

236.    

237.    

238.    

239.    

240.    

241.    

242.    

243.    

244.    

245.    

246.    

247.    

248.    

249.    

250.    

251.    

252.    



Template comments 
13/14 

CP-14-041 Comments Template on  

Consultation Paper on EIOPA Advice to the European Commission  

Equivalence assessment of the Swiss supervisory system in relation to 

articles 172, 227 and 260 of the Solvency II Directive 

Deadline 

23 January 2015  
23:59 CET 

253.    

254.    

255.    

256.    

257.    

258.    

259.    

260.    

261.    

262.    

263.    

264.    

265.    

266.    

267.    

268.    

269.    

270.    

271.    

272.    

273.    

274.    

275.    

276.    

277.    



Template comments 
14/14 

CP-14-041 Comments Template on  

Consultation Paper on EIOPA Advice to the European Commission  

Equivalence assessment of the Swiss supervisory system in relation to 

articles 172, 227 and 260 of the Solvency II Directive 

Deadline 

23 January 2015  
23:59 CET 

278.    

279.    

280.    

281.    

282.    

283.    

284.    

285.    

286.    

287.    

288.    

289.    

290.    

291.    

292.    

293.    

294.    

 


