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The paragraph numbers below correspond to Consultation Paper No. EIOPA-CP-14-044. 

 

 

Reference Comment 

General Comment Insurance Europe welcomes the Guideline on Methods for determining the Market Share for 

Reporting, and the opportunity to comment on them. 

 

Our issues of primary concern related to this paper are the following: 

Guideline 5 should be deleted as it goes against the spirit of Article 35(6)(a) of the 
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framework directive in the sense that a composite undertaking that qualifies for the reporting 

exemption for example in the life business, will have to report anyway on that part because of 

another business unit (e.g. non-life) falling above the 20% threshold.   

   

Guideline 8 should be deleted as we question their purpose for inclusion in these 

guidelines. 

 

In our view important details are missing such as the following: 

 An approach regarding how the proportionality criteria in Art. 35 (8) of the Directive will be 

applied by National Supervisory Authorities (NSA) in a transparent manner 

 How NSAs are going to publish the annual market share thresholds for the purposes of 

transparency 

 An obligation of the NSA to inform companies about granting or cancelling the exemption of the 

quarterly reporting in advance (adequate harmonised time slot required) 

 The alloted transition period to implement the reporting process within the undertaking when the 

exemption of the quarterly reporting will be cancelled 

 

1.1.   

1.2.   

1.3.   

1.4.   

1.5.   

1.6.   

1.7.   

1.8. Undertakings need a transparent process around the  exemption of the quarterly reporting 

requirement. Companies that now fall outside the exemption threshold will need time in advance to 

implement all the requisite processes for quarterly reporting. Also, an alloted transition period will 
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need to be set to implement the reporting process within the undertaking when the exemption of the 

quarterly reporting has been cancelled. 

 

1.9.   

1.10.   

1.11.   

1.12. Guideline 1 – Scope of the market 

 

The contents of this Guideline would be better placed in the Introduction, as unlike the remainder of 

the Guidelines in this document, they do not describe methods for determining market shares. 

 

1.13. Guideline 2 – Calculation of the Life Market 

 

If the assumption underlying the market share threshold is that undertakings with a riskier balance 

sheet should not be exempted from reporting then it might be prudent to exclude pure unit-linked 

business when assessing the market share given that the bulk of the risk is borne by the 

policyholder. 

 

For transparency the annual market share threshold of the Life Market should be published. 

 

1.14. Guideline 3 – Calculation of the Non-Life Market 

 

For transparency the annual market share threshold of the Non-Life Market should be published. 

 

1.15.   

1.16. Guideline 5 – Treatment of insurance and reinsurance undertakings that pursue both life 

and non-life insurance activity 

 

This guideline should be deleted as it goes against the spirit of Article 35(6)(a) of the framework 

directive insofar as a composite undertaking that qualifies for the reporting exemption for example in 
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the life business, will have to report anyway on that part because of another business unit (e.g. non-

life) falling above the 20% threshold.  Insurance Europe believes an undertaking should only report 

on the business unit that is above the 20% threshold, there is no need for quarterly reporting of 

affiliated companies of a group with a low market share.  

1.17.   

1.18. Guideline 6 – Information to be used to determine the market 

 

There is a timeline of 20 weeks for undertakings to deliver their reporting templates to supervisors. 

With that in mind, it is not clear what figures will therefore be used to assess market share as some 

undertakings will have to report/or not quarterly figures. 

 

1.19.  

 

 

1.20. Guideline 8 – Consultation of the group supervisor 

 

This Guideline should be deleted as we question its inclusion within the scope of these guidelines. 

 

Annex I - 1.1.   

Annex I - 1.2.   

Annex I - 1.3.   

Annex I - 1.4.   

Annex I - 1.5.   

Annex I - 1.6.   

Annex I - 1.7.   

Annex I - 1.8.   

Annex I - 1.9.   

Annex I - 1.10.   

Annex I - 1.11.   
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