Template AS-D1
1. Purpose: this template provides information that is essential for both micro- supervision and financial stability purposes: a detailed list of investments. This detailed list will be used to give a full vision of the risks in the investment portfolio, to reduce the need for ad hoc requests to assess specific exposures of certain undertakings, to enable market-wide analysis (including for financial stability purposes) and to get additional information from other data sources through codes such as ISIN. 
2. Potential benefits: the benefits for supervisory purposes and policyholder protection come from the fact that the detailed list of investments provides the means of properly assessing financial risks, and this is all more important in Solvency II as undertakings will have freedom for investment choices under the prudent person principle. Also it is essential in order to assess and monitor market developments.
3. Potential costs: initial cost might exist for undertakings, but not on an on-going basis; besides, it appears essential for undertakings themselves to properly manage the risk of their assets, which implies that they will have to bear the cost anyways. 

4. Application to groups : yes (both default method and deduction and aggregation method)
5. Materiality thresholds: no for micro-supervision, threshold for financial stability purposes 
6. Public disclosure: no

7. Frequency: quarterly, unless material valuation changes occur after the due date for the fourth quarter reporting. If such changes occur, the detailed list of investments has to be resubmitted until the annual reporting due date.
8. Possible exemption for quarterly templates: In order to take into account proportionality, some undertakings can be exempted from reporting the detailed list of investments in the first 3 quarters of each year. The exemption of quarterly detailed list of investments should however at least make sure the following criteria are fulfilled:

a. Coverage of undertakings representing, at European level, at least 90% of the total value of investments, defined with their Solvency II valuation as reported on the fourth quarter of each year, and applied separately to Life undertakings (including composites) and Non-life undertakings; and
b. Coverage of undertakings representing, at national level at least 75% of the same criteria. 

Undertakings that are not exempted from quarterly reporting will report AS-D1 quarterly from the second quarter of the current year until the first quarter of the following year.

For determining which undertakings are exempted during the first year of Solvency II reporting, the 1st of January 2013 opening Solvency II Balance sheet as be used as reference.
National supervisory authorities should not exempt undertakings belonging to groups and have the possibility to require quarterly reporting based on the nature and complexity of the risk profile of undertakings.

Undertakings exempted from quarterly Assets D1 - detailed list of investments, should report quarterly Assets-D1Q.

