Template Re-SPV
1. Purpose: The template is reported by the undertaking from the perspective of a cedant, to ensure sufficient disclosures have been made where special purpose vehicles (SPVs) are used as alternative risk transfer methods to traditional reinsurance treaties when ceding technical provisions. This enables the supervisor to evaluate the use of SPVs as risk mitigation techniques from the perspective of the cedant.

2. Potential benefits: The benefits for supervisory purposes and policyholder protection come from the fact that risk mitigation for insurance risks through the usage of SPVs is a complex technique which requires specific monitoring, both by the cedant and the supervisor.

3. Potential costs: The costs should be limited as undertakings, in order to be able to apply such risk mitigation, are required to monitor the SPV for compliance with stipulations on using this method in L1 and L2, for valuing SPV recoverables and in order to reflect the risk transfer accurately in the SCR calculation.

4. Application to groups: Yes

5. Materiality thresholds: No
6. Public disclosure: No

7. Frequency: Annual

