Template AS-D5
1. Purpose: This template integrates all relevant fields for supervisory needs regarding exposures to repurchase agreements (repos) and securities lending operations. It is also used for financial stability purposes
2. Potential benefits: The benefits for supervisory purposes and policyholder protection come from the fact that this template enables to give a full vision of the repos and securities lending operations, which represent very specific risks that can alter the presentation of balance sheet. This information will be provided in a standard way, reducing the need for ad hoc requests. Also it is essential in order to assess and monitor market developments.
3. Potential costs: Initial cost might exist for undertakings, but not on an on-going basis; besides, it appears essential for undertakings themselves to properly assess and manage the risks involved in repos and securities lending operations, which implies that they will have to bear the cost anyway. 

4. Application to groups: yes (default method and deduction and aggregation method)
5. Materiality thresholds: Annually: this template should only be reported if the Solvency II value of securities lending and repos, for contracts with maturity date falling after the reporting reference date, represents more than 5% of the total investments in BS-C1 (cell A4), or if the Solvency II value of securities lending and repos, for contracts with maturity date falling after the reporting reference date, represents more than 5% of total collateral held off-balance sheet (BS-C1B, cell A13B). 
Quarterly: threshold for financial stability purposes.
6. Public disclosure: no

7. Frequency: annual for micro-supervision and quarterly for financial stability purposes
