Template TP L - F3
1. Purpose: this template aims at giving an understanding on life business in a product by product approach. 
2. Potential benefits: the benefits for supervisory purposes and policyholder protection come from the fact that undertakings have to give information about product characteristics that cannot properly be understood on a Line of Business (LoB) level. 

3. Potential costs: the costs could differ depending on the number of products. As most of the information is mainly about product characteristics, it should already be in the IT system of the undertakings. Initially, the cost may be high in order to look through and build the reporting of various products. In order to lower the costs for the undertakings the calculation on Best Estimate has been limited to HRGs.
4. Application to groups : no
5. Materiality thresholds: no 
6. Public disclosure: no

7. Frequency: annual
