Template VA – C2A
1. Purpose: Template VA-C2A provides an overview about the reconciliation of Own Funds Items by comparing Year N with Year N-1 of OF-B1 and a summary about the Analysis of Variation of Excess of Assets over Liabilities. It is strictly for presentational purposes: Most of the cells in VA-C2A will not directly need to be filled in by the reporting undertaking, because they will be automatically sourced from the following templates:

i) OF B1A (year N and N-1); and

ii) Templates VA-C2B/-C2C
The template aims to capture the 5 main sources affecting the variation of Excess of Assets over Liabilities between two reporting periods:
i) The variation related to investments and financial liabilities – detailed in template VA C2B

ii) The variation related to technical provisions – detailed in template VA C2C

iii) The variation of “pure” capital items, which is not directly influenced by the business carried on (e.g., changes in ordinary shares numbers and values); these variations are analyzed in detail within OF-B1A.

iv) Other main variations linked to tax and dividend distribution, namely: 

· Variation in Deferred Tax position (var DTA-DTL)
· Income Tax of the reporting period
· Dividend distribution
These figures will be either directly derived from the SII Balance Sheet or the Statutory Accounts.

v) Other variation not explained elsewhere
These figures will be automatically derived.
2. Potential benefits: This template provides a clear overview of the various sources of changes in Excess of Assets over Liabilities, and evidences the respective scope of analysis of OF- B1 template and VA templates.
3. Potential costs: There should be no costs related to this template, as information will be mostly automatically sourced from the following templates:

· OF B1A (year N and N-1)

· VA C2B/C2C

4. Application to groups: no 
5. Materiality thresholds: no 
6. Public disclosure: no 
7. Frequency: annual (note that VA Templates would only be requested from the second year of Solvency II implementation (i.e. at end of 2015 if first full S2 annual reporting occurs at end of 2014)
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