Template BS-C1
1. Purpose: this template aims at giving an overall view of the financial and solvency condition of the undertaking under Solvency II valuation rules, along with a quantitative reconciliation with statutory accounts. It is also used for financial stability purposes.
2. Potential benefits: The benefits for supervisory purposes and policyholder protection come from the fact that supervisors have the possibility to review and evaluate the main financial and solvency positions of the undertaking, including the reconciliation with financial statements. 

The benefits for the public are provided by giving the possibility to assess the general financial and solvency position of the undertaking, and better understand the Solvency II disclosures and their reconciliation with financial statements. Also it is essential in order to assess and monitor market developments.
3. Potential costs: the Solvency II balance sheet is at the core of the Solvency II framework and will have to be calculated for internal purposes in any case; the quantitative reconciliation with statutory accounts is required by Level 2, and the granularity is not as high as that of Solvency II Balance Sheet.
4. Application to groups: yes (in case of default or combination methods)
5. Application to ring fenced funds: yes
6. Materiality thresholds: no for micro- supervision, threshold for financial stability purposes
7. Public disclosure: yes (but only SII column)
8. Frequency: Quarterly and annually for the SII column. Statutory Account column is only required annually
