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The paragraph numbers below correspond to Consultation Paper No. EIOPA-CP-14-053.

Reference Comment

General Comment

AMICE welcomes the opportunity to comment on the Implementing Technical Standards (ITSs) on
Capital Add-Ons. The exceptional nature of capital add-ons should be clearly stated in the ITSs.

Recital 27 from the Level 1 text states that “the imposition of a capital add-on is exceptional in the
sense that it should be used only as a measure of last resort, when other supervisory measures are
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ineffective or inappropriate”.
This should be clearly stated in this paper.

When there is a deviation, the supervisory authorities should engage in a dialogue with the
undertakings about the measures and actions the undertaking would put in place to solve the
situation. Hence, the supervisory authorities should assess first whether other measures can be
applied before imposing a capital add-on.

Recital 1

Recital 2

Recital 3

Article 1 (1)

Article 1 (2)

In our view, EIOPA should set the timeframe for the firm to respond to the notification. We agree
however, that the supervisory authority can extend this timeframe to accommodate different
situations.

Article 1 (3)

We fully oppose any provision by which supervisory authorities are allowed not to notify the
undertaking when imposing capital add-ons. There are no circumstances by which this possibility can
be justified. We suggest this paragraph be deleted.

Article 2

Article 3 (1)

Article 3 (2)

Article 4 (1)

Article 4 (2)

Article 5

Article 6 (1)

Article 6 (2)
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Article 7

Article 8 (1)

Article 8 (2)

Article 9 (1)

Article 9 (2)
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