Group - RC

	ITEM
	CELL NUMBER(S)
	DEFINITION
	EXAMPLE
	PURPOSE

	General Comment
	N/A
	The aim is to list the most important exposure (net maximum exposure) by counterparty (group or/and entity) outside the scope of the re/insurance group (maximum exposure per contract and if a reinsurer fails; off balance sheet risk concentration). Thresholds can be fixed by the group supervisor after consulting the group itself and the college. 
The RC-template has not to be disclosed. 
	N/A
	

	Name of the counterparty of the Group 
	A2
	This is the name of the (external) counterparty of the group.
 
	Group A/Pharma6
	

	Nature of exposure


	A3
	Description of the type of exposure. Derivatives and collaterals should also be included as well as exposures to sovereign counterparties. If there is more than one type of exposure per counterparty, separate rows should be filled. Derivatives should be net of collateral.
	Bonds, Equity
	

	Country of exposure
	A4
	ISO Code(3166-1 alpha-2) of Country from which the exposure comes from. If there is an issuer of for example an entity, this is the country where the headquarter of the entity issuer is located => Country of localisation of the issuer. 

	UK, IT, US
	

	ID code
	A5
	Same as for solo templates and IGT templates:

ISIN if available, other "recognized" code otherwise (CUSIP, Bloomberg ticker,...) or undertaking-specific if nothing else is available (e.g.: Entity A)
	
	

	ID code type
	A6
	Same as for solo templates and IGT templates:  

Type of ID Code used for the “ID Code” item.
	ISIN, CUSIP,

Bloomberg
	

	External Rating
	A7
	Same as solo templates:

Rating given by external rating agency. Undertakings must report the external rating that in their perspective is best representative and used internally for SCR/MCR calculations. If an external rating does not exist, the column can be left blank (as well as A8).
	AAA, BB, A
	

	Rating agency
	A8
	Rating agency giving the external rating. 

If an external rating does not exist, the column can be left blank (as well as A7).
	S & P, Fitch
	

	Sector
	A9
	Economic sector of issuer (NACE code or Bloomberg sector identification). For investment funds the NACE code would be 6712 (Security broking and fund management).

NACE code is the common statistical classification

of economic activities in the European Community as set by EC Regulation No 1893/2006.
	6511 (NACE for Life insurance)
	

	Group entity subject to the exposure
	A10
	List of all involved entities of the group in the exposure. It concerns all entities and for each entity a separate row should be filled in.
	Entity A, Entity X
	

	Identification code
	A11
	The unique identification code attached to the entity in this  column is the one indicated in G01:

For EEA (re) insurance undertakings within the group, identification code will be provided by EIOPA.

For non-EEA undertakings and non-regulated undertakings within the group, identification code will be provided by the group. When allocating an identification code to each non-EEA or non-regulated undertaking, it should comply with the following format in a consistent manner: 

· identification code of the parent undertaking

· country code of the undertaking

· 5 digits


	1234567UK56789
	To identify all entities on the basis of a unique identification code.

	Maturity / Validity
	A12
	This is the maturity date of liabilities and the validity date of assets. It will be reported in a harmonised format (e.g. ISO 8601)

	2010/12/31  / undated
	

	Solvency II value of the exposure
	A13
	Solvency II value of the exposure as of the reporting date, if available. The Solvency II value of the exposure is the value calculated under Solvency II-rules (e.g. Art. 75 of SII-Directive).It is also applicable for reinsurance contracts.
	183,500
	

	Currency
	A14
	Currency of the group (ISO 4217 code).
	EUR, USD
	

	Net Maximum exposure
	A15
	This is the net maximum exposure. It should inform the supervisor about the potential loss in case of a default of the exposure. Net exposure measures the market direction of the investments (net maximum exposure = long exposure + short exposure), (gross maximum exposure = long exposure + absolute value of short exposure). 
Gross maximum exposure is mostly not available in the IT systems. 

It is in respect of all exposures including reinsurance. 

Reinsurance recoverable= balance sheet value,

Reinsurance contract=potential exposure in case of a large loss,

For XL contracts: Limit – taking number of reinstatements into considerations,

For QS contracts: % of portfolio, aggr. limit if applicable.
	260,000
	

	Maximum amount to be paid by the reinsurer
	A16
	Only applicable if the exposure is “reinsurance”: In the case the reinsurer has to pay resulting from a reinsurance contract, this is the maximum amount to be payable to the contract party by the reinsurer.
	
	

	Ceded Technical Provisions
	A17
	Only applicable if the exposure is “reinsurance”. Technical Provisions in case they are ceded.
	
	

	Impact on: Assets / Liabilities / Off Balance Sheet
	A18
	Does the exposure affect the asset side of the balance sheet or the liability side or is the exposure off balance sheet ? For off-balance sheet exposures, it should be indicated whether this is a contingent asset or liability
	Assets, Liability, Off Balance Sheet (contingent asset), Off Balance Sheet (contingent liability)
	


