BS-C1


	ITEM
	CELL NUMBER
	DEFINITION
	PURPOSE

	General Comment
	N/A
	The template concerns the undertaking as a whole, including RFF (Ring Fenced Funds), whether material or not.

Indication for health similar to non-life should be treated as reference to the following LoBs: Medical expense insurance, Income protection insurance, Workers’ compensation insurance, respective LoBs for proportional non-life reinsurance and LoB Non-proportional health reinsurance. In case of health similar to life the following LoBs: Health insurance, Annuities stemming from non-life insurance contracts and relating to health insurance obligation, Health reinsurance.
In case of quarterly submission of this template, only the “Solvency II value” column would be required.
Statutory accounts value column is not subject to public disclosure. 
	Have an overview of the SII balance sheet, and quantitative reconciliation with statutory accounts 


	Solvency II value
	A2 – L27
	Balance sheet (BS) items are valued using Solvency II (SII) valuation principles. 
	N/A

	Statutory accounts value
	AS1 – LS25A
	BS items are valued according to undertaking's statutory accounts, whether prepared under IFRS or local GAAP
Figures can either be filled item by item, or with just one figure for several items if they are separated by a dotted line (further split possible, but not required).
Where an item does not exist under local GAAP it should be filled with nil, however the items existing under local GAAP but reported differently should be reclassified as far as it is possible and follow the SII BS split.
	Enable quantitative reconciliation between SII and accounting figures, but not necessarily item by item

	ASSETS
	
	
	

	Goodwill
	AS1
	Valued at nil according to SII valuation principles.
GW arises e.g. when a company is purchased for more than its fair value.
	Assess the amount of goodwill in statutory accounts, since it is valued at nil under SII valuation principles

	Deferred acquisition costs
	AS24
	Deferred acquisition costs – the part of acquisition costs allocated to future reporting periods.
Valued at nil under SII.
	

	Intangible assets
	A2 –AS2
	Intangible assets other than goodwill.
An identifiable nonmonetary asset without physical substance. 

Valued at nil under SII valuation principles, unless they can be sold separately and the insurance and reinsurance undertaking can demonstrate that there is a market value for the same or similar assets.
	

	Deferred tax assets
	A26-AS26
	An asset that may be used to reduce any subsequent period's income tax expense.

May not have an accounting value under statutory accounts, but should have a value if accounts are under IFRS
	

	Pension benefit surplus
	A25B-AS25B
	Net surplus related to staff pension scheme, if applicable according to pension system.
	

	Property, plant & equipment held for own use
	A3-AS3
	 Tangible assets which are intended for permanent use and property  held by the undertaking for own use . 

Corresponds to CIC categories 93 and 95 in Assets-D1
	Having split in property (for own use and other) it is possible to assess property and equipment whose liquidity is different from that of property held for investments purposes

	Investments (other than assets held for index-linked and unit-linked funds)
	A4-AS4
	Formula

Definitions for Investments items are provided below with correspondence to CIC table in Assets-D1

However, the correspondence is in terms of definition, but to have similar results, it needs to be taken into account that, for cells A4-AS4 to A11-AS11 in BS-C1, assets held for index-linked and unit-linked funds are excluded.
	Have sufficient breakdown for public (BS-C1 likely to be public) and also minimum breakdown of investments for firms not providing Assets-D1 quarterly


	Property (other than for own use)
	A5-AS5
	Property, excluding property for own use (already in cells A3-AS3). 

Corresponds to CIC categories 91, 92, 94 and 99
	Same comment

	Participations
	A6-AS6
	Participation as defined in article 13(20) of Directive 2009/138/EC and to be consistent with participations presented in D1. 
Corresponds to CIC category 3# when cell A16 of Assets D1 is not "N"
	Same comment

	Equities - listed
	A7-AS7
	Shares representing corporations’ capital, e.g. representing ownership in a corporation, listed on a public stock exchange.

Excludes participations 

Corresponds to CIC categories 3#, excluding XL3# and XT3# and (3# when cell A16 of Assets D1 is "N")
	Same comment

	Equities - unlisted
	A7A-AS7A
	Shares representing corporations’ capital, e.g. representing ownership in a corporation, not listed on a public stock exchange.

Excludes participations.

Corresponds to CIC categories XL3# and XT3#, excluding 3# cell A16 of Assets D1 is "N"
	Same comment

	Government Bonds 
	A8-AS8
	Bonds issued by public authorities, whether by central governments, supra-national government institutions, regional governments or municipal governments 
Corresponds to CIC category 1
	Same comment

	Corporate Bonds - 
	A8A-AS8A
	Bonds issued by corporations Corresponds to CIC category 2
	Same comment

	Structured notes
	A8C-AS8C
	Hybrid securities, combining a fixed income instrument with a series of derivative components. Excluded from this category are fixed income securities that are issued by sovereign governments. Concerns securities that have embeded all categories of derivatives, including Credit Default Swaps (CDS), Constant Maturity Swaps (CMS), Credit Default Options (CDO) 
Corresponds to CIC category 5
	Same comment

	Collateralised securities
	A8D-AS8D
	Securities whose value and payments are derived from a portfolio of underlying assets. Includes Asset Backed Securities (ABS), Mortgage Backed securities (MBS), Commercial Mortgage Backed securities (CMBS), Collateralised Debt Obligations (CDO), Collateralised Loan Obligations (CLO) , Collateralised Mortgage Obrilations (CMO) 
Corresponds to CIC category 6
	Same comment

	Investment funds
	A9-AS9
	Undertakings the sole purpose of which is the collective investment in transferrable securities and/or in other financial assets 
Corresponds to CIC category 4.
For public disclosure only, further split in A9A-A9I into:

· Equity funds
· Debt funds
· Money market funds
· Asset allocation funds
· Real estate funds
· Alternative funds
· Private equity funds
· Infrastructure funds
· Other

	Same comment

As D4 is not going to be disclosed to the public further split has been introduced.

	Derivatives
	A10A-AS10A
	Financial instruments that have values, based on the expected future price movements of the assets to which they are linked. SII and statutory accounts value of the derivative as of the reporting date. Only the  positive values  are reported here. Corresponds to CIC categories A to F
	Identify derivatives (esp. for analysis of risk mitigation purposes) and enable reconciliation with Assets-D2 (along with derivatives on the Liabilities side)

	Deposits other than cash equivalents
	A10B-AS10B
	Deposits other than transferable deposits. These means that they  cannot be used to make payments at any time and that they are not exchangeable for currency or transferable deposits without any kind of significant restriction or penalty. Corresponds to CIC categories  73, 74, 79
	Same comment

	Loans & mortgages (except loans on policies) 
	A14-AS14
	Financial assets created when creditors lend funds to debtors, with collateral or not, including cash pools. Doesn't include loans on policies.
Corresponds to CIC category 8.
Further split in Cells A14B and A14C into (but not for public disclosure):

· Loans & mortgages to individuals
· Other loans & mortgages
	

	Other investments
	A11-AS11
	Other investments not covered by positions of Investments indicated above.
	

	Assets held for index-linked and unit-linked funds
	A12-AS12
	Assets held for insurance products where policyholder bears the risk (unit-linked)
	Identify assets held for insurance products where policyholder bears the risk (unit-linked) 

	Loans on policies


	A14A-AS14A
	Loans made to policyholders, collateralized on policies 
	Assess the importance of these loans, specific to insurers and which require specific monitoring they are collateralized on policies



	Reinsurance recoverables from:
	A16-AS16
	Formula

Reinsurance recoverables as defined for TP templates. 
	

	non-life excluding health
	A17-AS17
	Excludes TP health-non SLT
	

	health similar to non-life
	A18-AS18
	Includes TP health-non SLT
	

	health similar to life
	A18A-AS18A
	Includes TP health-SLT
	

	life excluding health and index-linked and unit-linked
	A19-AS19
	Excludes TP health-SLT and TP index-linked and unit-linked 
	

	life index-linked and unit-linked
	A19A-AS19A
	
	

	Deposits to cedants
	A13-AS13
	Deposits relating to reinsurance accepted. Corresponds to CIC category 75

 
	Identify amounts that are unavailable because deposited to cedants

	Insurance & intermediaries receivables
	A21-AS21
	Amounts due by policyholders, other insurers, and linked to insurance business, but that are not included in cash-in flows of technical provisions.

Includes also amounts overdue by policyholders and insurance intermediaries (e.g. premiums due but not yet paid)
	

	Reinsurance receivables
	A20-AS20
	Amounts due by reinsurers and linked to reinsurance business, but that are not reinsurance recoverables.

It might include: creditors from reinsurers that relate to settled claims of policyholders or beneficiaries; payments in relation to other than insurance events or settled insurance claims.
	

	Receivables (trade, not insurance)
	A23-AS23
	Includes amounts owed by employees or various business partners (not insurance-related), incl. public entities (no reason to have separate lines for current tax assets)
	

	Own shares
	A28A-AS28A
	Own shares held by the undertakings, which would be netted against issued share capital for IFRS presentation.
	

	Amounts due in respect of own fund items or initial fund called up but not yet paid in
	A28B-AS28B
	A28B=A57+A68 in OF-B1
	

	Cash and cash equivalents
	A27-AS27
	Notes and coins in circulation that are commonly used to make payments, and deposits exchangeable for currency on demand at par and which are directly usable for making payments by cheque, draft, giro order, direct debit/credit, or other direct payment facility, without penalty or restriction. Consistent with ‘Cash’ and “Transferable deposits’ provided in CIC Category 71 and 72
	Identify very liquid assets (Cash equivalents are held for the purpose of meeting short-term cash commitments rather than for investment or other purposes)

	Any other assets, not elsewhere shown
	A29-AS29
	This includes any assets not included in the other Balance Sheet items.
	Miscellaneous category

	LIABILITIES
	
	
	

	Technical provisions – non-life (excluding health)
	L1-LS1
	Formula (TP calculated as a whole and sum of BE +  RM for TP not calculated as a whole, where BE is gross of reinsurance)
	Identify split of technical provisions between main categories : non-life, health-SLT, health non-SLT , life, unit-linked

	TP calculated as a whole
	L1A, L4A, L6C, L7A, L10A
	In case TP are calculated as a whole (replicable / hedgeable portfolio)
	Assess TP in the case there is no split between BE and RM

	Best estimate
	L2, L5, L6D, L8, L11
	This is in case TP are not calculated as a whole => split between BE and RM

BE here is gross of reinsurance
	Identify split between BE and RM for technical provisions under SII valuation rules

	Risk margin
	L3, L6, L6E, L9, L12
	This is in case TP are not calculated as a whole => split between BE and RM
	Same as above

	Technical provisions – health (similar to non-life)
	L4-LS4
	Formula
	

	Technical provisions – health (similar to life)
	L6B-LS6B
	Formula
	

	Technical provisions – life (excl.  health and index-linkded and unit-linked)
	L7-LS7
	Formula
	

	Technical provisions – index-linked and unit-linked 
	L10-LS10
	Formula
	

	Deposits from reinsurers
	L13-LS13
	Amounts (e.g. cash) received from reinsurer or deducted by the reinsurer according to the reinsurance contract.
	Identify cash that corresponds to guarantees by reinsurers for ceded TPs

	Insurance and intermediaries payables
	L15A-LS15A
	Amounts due to policyholders, other insurers, and linked to insurance business, but that are not technical provisions.

Includes amounts due to (re)insurance intermediaries (e.g. commissions due to intermediaries but not yet paid by the undertaking).

Excludes loans & mortgages due to insurance companies, if they are not linked to insurance business but are only related to financing (and are therefore included in financial liabilities). 
	

	Reinsurance payables
	L15B-LS15B
	Amounts due to reinsurers (esp. current accounts) other than deposits and linked to reinsurance business, but that are not included in reinsurance recoverables.

Includes debtors to reinsurers that relate to settled claims of polichyholders or beneficiaries. 
	

	Subordinated liabilities not in BOF
	L15D-LS15D
	Subordinated liabilities are debts which rank after other debts when company is liquidated, only subordinated liabilities that are not classified in BOF should be presented here.
	

	Subordinated liabilities in BOF
	L26-LS26
	Subordinated liabilities classified in BOF. 

Should be equal to cell A13 in OF-B1
	Split of Basic OF according to art. 88 of Level 1 (subordinated liabilities / excess of assets over liabilities)



	Debts owed to credit institutions
	L19-LS19
	Debts, such as mortgage and loans, towards credit institutions (banks, etc.)
Excludes bonds being held by credit institutions, since it is not possible for the undertaking to identify all the holders of the bonds it issues. Subordinated liabilities should not be included here.
	

	Financial liabilities other than debts owed to credit institutions
	L20-LS20
	Can include bonds issued by undertaking (whether they are held by credit institutions or not), and mortgage and loans due to other entities than credit institutions (sister insurance company, holding, etc.). Includes structured notes issued by undertaking itself (not by SPV). Subordinated liabilities should not be included here.
	

	Derivatives
	L16-LS16
	SII and statutory accounts value of the derivative as of the reporting date. Only includes values, corresponding to derivatives that are reducing value of investment’s portfolios.

LS16 - does not need to be filled for undertakings which do not value derivatives in their Local GAAP
	

	Deferred tax liabilities
	L17-LS17
	A tax liability that a company owes and does not pay at that current point, although it will be responsible for paying it at some point in the future.
LS17 - does not need to be filled for undertakings which do not value DTL in their Local GAAP
	

	Provisions other than technical provisions
	L18-LS18
	Liabilities of uncertain timing of amount.

Eg includes provisions for legal expenses or deferred income reserve
	

	Payables (trade, not insurance)
	L15C-LS15C


	Includes amounts due to employees, suppliers, etc. and not insurance-related, parallel to receivables (trade, not insurance) on asset side; includes public entities
	

	Pension benefit obligations
	L22-LS22
	Net obligations related to staff pension scheme, if applicable according to pension system.
	

	Other technical provisions
	LS14
	Other technical provisions resulting from local GAAP.
	

	Contingent liabilities
	L23
	Liabilities that are contingent, therefore off-BS in IFRS according to IAS 37 (or in statutory accounts), but that can still be valued, and are therefore in SII BS. Liabilities concerned by IAS 37 are neither related to insurance, nor financing, nor lease; they are, for example, related to legal expenses (with an expected probability of less than 50 %).

It should be equal to BS-C1B – cell B19.
	

	Any other liabilities, not elsewhere shown
	L25-LS25
	This includes any liabilities not included in the other Balance Sheet items. 
	

	Total liabilities 
	L25A-LS25A
	Formula
	

	Excess of assets over liabilities
	L27-LS27
	Formula

For Statutory accounts – amount of other items complementing the balance between Assets and Liabilities
	


