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Reference Comment Resolution

General Comment

The Institut des Actuaires welcomes this CP, which guidelines are in line with the spirit of the
directive.. This CP is named Forward looking assessment of the undertaking’s owm risks, which
is more restrictive than ORSA (why?). Nevertheless the content of the CP seems as large as
ORSA.

This CP is not very prescriptive which is appropriate for internal studies as the ORSA.

Introduction General
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1.21

Section 1. General

A few NCAs are thinking of a threshold in abolute terms (total balance sheet) which is easier to
assess, but it can give a biais to the conclusions by neglecting small entities. From an actuarial

Comments
standpoint, small entities present specific risks which vhave to be taken into account.
1.22 ORSA is supposed to be fully embedded as at 1/1/2014. The cover note includes on the contrary a
' “phasing in”. A timetable of implement should be settled, in order to be realistic to make sure
that the full implementation is made as at 1/1/2016.
1.23
1.24
1.25
1.26
1.27
1.28 In case of a pre-application for an internal model, not only the insurer has to conduct calculations
' according the standard formula, but the ORSA itself has to be conducted with the standard
formula and with the internal model approach. This is too heavy for preparatory measures of S2.
1.29 A ccording to this paragraph, an insurer has to assess “significant” deviations. “Significant” has to

be explained (what is the level of materiality) by a policy of the AMSB.

Section II. General
Comments
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1.35

1.36

Section III. General The 1% pillar is still not stabilised. Which SCR rules shall we apply: specific

Comments rules per country?

1.37

1.38

1.39

1.40

1.41

1.42

1.43

1.44

1.45

1.46

Section IV. General There are many subsidiaries which are simple shells (without salaried

Comments members) and which governance is entirely at the Group’s level. In France
many specificities exist for Groups (SGAM, UGM, UMG, GIE,...). This CP is not
designed for them. The level of solidarity to be considered as a group should
be specified (the definitions of 1.20 do not cover this)

1.47

1.48 This article covers the reporting to the Supervisor. Another issue is the confidentiality
of the information towards the public and competitors in the SFCR. The ORSA includes
namely business secrets.

Template comments
4/9




. Deadline
Comments Template on Consultation Paper on the 19 June 2013

Proposal for Guidelines on 12:00 CET
Forward Looking assessment of the undertaking’s own risks )
(based on the ORSA principles)

1.49

1.50

1.51

1.52

1.53

Compliance and
Reporting Rules General
Comments

1.54

1.55

1.56

1.57

Impact Assessment -
General Coments

2.1

2.2

2.3

2.4

2.5

2.6

2.7

2.8

2.9

2.10

Template comments
5/9




. Deadline
Comments Template on Consultation Paper on the 19 June 2013

Proposal for Guidelines on 12:00 CET
Forward Looking assessment of the undertaking’s own risks )
(based on the ORSA principles)

a1

12

.13

.14

.15

.16

17

NN NN ININININ

.18

N

.19

2.20

2.21

2.22

2.23

2.24

2.25

2.26

2.27

2.28

2.29

2.30

2.31

2.32

2.33

2.34

2.35

Template comments
6/9




. Deadline
Comments Template on Consultation Paper on the 19 June 2013

Proposal for Guidelines on 12:00 CET
Forward Looking assessment of the undertaking’s own risks )
(based on the ORSA principles)

2.36

2.37

2.38

Question 1

Question 2

Question 3

Question 4

Question 5

Question 6

2.39

2.40

2.41

2.42

2.43

2.44

2.45

2.46

2.47

2.48

2.49

2.50

2.51

2.52

2.53

2.54

Template comments
7/9




Comments Template on Consultation Paper on the
Proposal for Guidelines on
Forward Looking assessment of the undertaking’s own risks
(based on the ORSA principles)

Deadline
19 June 2013
12:00 CET

2.55

2.56

2.57

2.58

2.59

2.60

2.61

2.62

2.63

2.64

2.65

2.66

2.67

2.68

2.69

2.70

2.71

2.72

2.73

2.74

2.75

2.76

2.77

2.78

2.79

Template comments

8/9




Comments Template on Consultation Paper on the
Proposal for Guidelines on
Forward Looking assessment of the undertaking’s own risks
(based on the ORSA principles)

Deadline
19 June 2013
12:00 CET

2.80

2.81

2.82

2.83

2.84

2.85

2.86

2.87

2.88

2.89

2.90

Template comments

9/9




