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Reference Comment 

General Comment   

1.1.    

1.2.    

1.3.    

1.4.    
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1.5.    

1.6.  Supposing two insurance undertakings with the same assets and liabilities cashflows; Could we then 

understand that the total amount of interest rate risk SCR sub-module for a insurance undertaking 

using VA, MA or a transitional measure on the risk-free interest rate would be the same as for 

another insurance undertaking which is not using VA, MA or a transitional measure on the risk-free 

interest rate? 

Public 

1.7.  Same question exposed above (reference 1.6) related in this point with the interaction between the 

VA or the transitional measure on risk-free interest rates and the spread risk SCR sub-module. 

In the current drafting it is not very obvious that the specific guideline only applies to spread risk in 

the standard formula. Even though article 1.2. notes that the guidelines focus on the interaction of 

LTG measures with the SCR calculated in accordance with the standard formula, we would suggest to 

reiterate this in the guideline or the paragraphs supporting a guideline. 

Public 

1.8.  We suggest that the guideline mentions or includes the transitional measures on risk-free interst 

rates and on the volatility adjustment, since they impact the level of technical provisions for long-

term business. 

Public 

1.9.  As it is generally known, the transitional measure on the risk-free interest rate has an impact on the 

calculation of the technical provisions. Therefore, we suggest that the guideline mentions or includes 

the transitional measure on risk-free interest rates, since they impact the level of technical provisions 

for long-term business. 

Public 

1.10.    

1.11.  1. Same question exposed above (reference 1.9) related in this point with the interaction between the 

transitional measure on technical provisions and the MCR calculation. 

Public 

1.12.    

1.13.    

1.14.  When calculating the risk margin, insurance undertakings usually use their own SCR calculation as for 

the SCR of the reference undertaking. Therefore, the effect of this guideline is that insurance 

undertakings would necessarily recalculate the SCR of the reference undertaking, at least the for the 

operational SCR calculation which would be different from the SCRru. This could entail a significant 

Public 
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workload for a potentially small difference in results. 

1.15.    

1.16.    

1.17.  We suggest to mention the transitional measures on technical provisions in this guideline, too. Public 

1.18.    

1.19.    

1.20.    

1.21.    

1.22.    

2.1.    

2.2.    

2.3.    

2.4.    

2.5.    

2.6.    

2.7.    

Annex   

1.   

2.   

3.   

4.   

5.   

6.   

7.   

8.   

9.   
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10.   

11.   

12.   

13.   

14.   

15.   

16.   

17.   

18.   

19.   

20.   

21.   

22.   

23.   

24.   

25.   

26.   

27.   

28.   

29.   

30.   

31.   

32.   

33.   

34.   
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35.   

36.   

37.   

38.   

39.   

40.   

41.   

42.   

43.   

44.   

45.   

46.   

47.   

48.   

49.   

50.   

51.   

52.   

53.   

54.   

55.   

56.   

57.   

 


