SCR – B3A
Solvency Capital Requirement - Market risk




	ITEM
	CELL NUMBER(S)
	DEFINITION
	EXAMPLE
	PURPOSE

	General Comment
	N/A
	The template is designed to allow an understanding of how the capital requirement for market risks of the SCR has been calculated and what are its main drivers.

It has to be completed by:

· all undertakings on the standard formula:

· all undertakings on partial internal models (although they will only complete it for those elements that are calculated by the standard formula)
The template captures the assets and liabilities driving each risk in requiring a reporting of those assets and liabilities exposed to a shock. Thus, it is not expected that the sum of all assets and liabilities adds up to 100% of the total of assets and liabilities. 

Furthermore, no artificial split is required. Where liabilities are not exposed to a specific market risk sub-module at all, a zero value can be reported. In cases that all liabilities are explicitly or implicitly affected by a shock, the total amount of all liabilities should be reported.


	N/A
	The capital requirement for market risk is determined as the impact of a specified scenario on the basic own funds . 

The liabilities to be displayed in this template should not include a risk margin as part of technical provisions., 
The capital requirement for market risk is derived by combining the capital requirements for the market risk sub modules using a correlation matrix as defined in the standard formula.

To allow supervisors to understand the proportion of assets and liabilities which are driving each risk, assets and liabilities exposed to a shock have to be reported separately. 

To allow an understanding of the impact of the adjustment for the loss absorbing capacity of technical provisions on the capital charge, both gross and net figures need to be reported.

	Interest rate risk
	
	
	
	

	Absolute value after shock – Net solvency capital requirement (including the loss absorbing capacity of technical provisions)  - interest rate risk
	C0
	 This is the net capital charge for interest rate risk after adjustment for the loss absorbing capacity of technical provisions. 

The C0 is the sum of the output in C1 and C2. 
	1567 – number values for all cells 
	This allows understanding the impact of the adjustment for the loss absorbing capacity of technical provisions on the capital charge for interest rate risk.

	 Absolute value after shock – Gross solvency capital requirement (excluding the loss-absorbing capacity of technical provisions) – interest rate risk
	D0
	This is the gross capital charge for interest rate risk.

The D0 is the sum of the output in D1 and D2.
	
	Supervisors can understand which risks are giving rise to capital charges for undertakings, their relative importance and how they fluctuate.

	Initial absolute values before shock – Assets – Interest rate risk 
	A1 
	This is the asset value of the instruments sensitive to interest rate risk. 
	
	This allows supervisors to understand the proportion of assets which are driving this risk, and allows comparison with other undertakings where the interest rate charge differs significantly. 

	Initial absolute values before shock – Assets – Interest rate risk 
	 A2
	This is the asset value of the instruments sensitive to interest rate 
	
	This allows supervisors to understand the proportion of assets which are driving this risk, and allows comparison with other undertakings where the proportion of assets with interest rate charge differs significantly. 

	Initial absolute values before shock – Liabilities – Interest rate risk  
	A1A 
	This is the liabilities value of the instruments sensitive to interest rate risk 
	
	This allows supervisors to understand the proportion of liabilities which are driving this risk, and allows comparison with other undertakings where the interest rate charge differs significantly. 

	Initial absolute values before shock – Liabilities – Interest rate risk  
	A2A
	This is the liabilities value of the instruments sensitive to interest rate risk 
	
	This allows supervisors to understand the proportion of liabilities which are driving this risk, and allows comparison with other undertakings where the interest rate charge differs significantly. 

	Absolute values after shock – Assets – Interest rate risk – interest rate down shock
	B1
	This is the sum for the different currencies of:

· the absolute asset value of the instruments underlying interest rate down risk after the shock translated into the reporting currency, where the down shock (including the loss absorbing capacity of Technical provisions) gives a larger capital requirement than the up shock;

· the absolute asset value of the instruments underlying interest rate down risk before the shock translated into the reporting currency, where the down shock (including the loss absorbing capacity of Technical provisions) gives a lower capital requirement than the up shock. 
	
	This allows supervisors to understand the impact of interest rate shock down on the proportion of assets which are driving this risk, and allows comparison with other undertakings where interest rate charge differs significantly.

	Absolute values after shock – Assets – Interest rate risk – interest rate up shock
	B2
	This is the sum for the different currencies of:

· the absolute asset value of the instruments underlying interest rate up risk after the shock translated into the reporting currency, where the up shock (including the loss absorbing capacity of Technical provisions) gives a larger capital requirement than the down shock;

· the absolute asset value of the instruments underlying interest rate up risk before the shock translated into the reporting currency, where the up shock (including the loss absorbing capacity of Technical provisions) gives a lower capital requirement than the down shock.
	
	This allows supervisors to understand the impact of interest rate up shock on proportion of assets which are driving this risk, and allows comparison with other undertakings where the interest rate charge differs significantly.

	Absolute values after shock – Liabilities (including the loss absorbing capacity of technical provisions) – Interest rate risk- interest rate down shock   
	B1A
	This is the sum for the different currencies of:

· the absolute liability value of the instruments underlying interest rate down risk after the shock (including the loss absorbing capacity of Technical provisions) translated into the reporting currency, where the down shock (including the loss absorbing capacity of Technical provisions) gives a larger capital requirement than the up shock;

· the absolute liability value of the instruments underlying interest rate down risk before the shock translated into the reporting currency, where the down shock (including the loss absorbing capacity of Technical provisions) gives a lower capital requirement than the up shock.
	
	This allows supervisors to understand the impact of interest rate shock down on proportion of liabilities which are driving this risk, and allows comparison with other undertakings where the interest rate charge differs significantly.

	Absolute values after shock – Liabilities (including the loss absorbing capacity of technical provision – Interest rate risk- interest rate up shock
	B2A
	This is the sum for the different currencies of:

· the absolute liability value of the instruments underlying interest rate up risk after the shock (including the loss absorbing capacity of Technical provisions) translated into the reporting currency, where the up shock (including the loss absorbing capacity of Technical provisions) gives a larger capital requirement than the down shock;

· the absolute liability value of the instruments underlying interest rate up risk before the shock translated into the reporting currency, where the up shock (including the loss absorbing capacity of Technical provisions) gives a lower capital requirement than the down shock.
	
	This allows supervisors to understand the impact of interest rate up risk on proportion of liabilities which are driving this risk, and allows comparison with other undertakings where the interest rate charge differs significantly.

	Absolute value after shock – Net solvency capital requirements (including the loss absorbing capacity of technical provisions) – interest rate risk- interest rate down shock
	C1
	This is the net capital charge for interest rate down risk, after adjustment for the loss absorbing capacity of technical provisions. 

The C1 = (A1 – B1) – (A1A- B1A) 


	
	This allows understanding the net solvency capital requirement for interest rate down risk and also allows understanding the impact of the adjustment for the loss absorbing capacity of technical provisions on the capital charge.

	Absolute value after shock – Net solvency capital requirements (including the loss absorbing capacity of technical provisions) – interest rate risk- interest rate up shock
	C2
	This is the net capital charge for interest rate up risk, after adjustment for the loss absorbing capacity of technical provisions. 

The C2 = (A2 – B2) – (A2A- B2A) 


	
	This allows understanding the net solvency capital requirement for interest rate up risk and also allows to understand the impact of the adjustment for the loss absorbing capacity of technical provisions on the capital charge.

	Absolute values after shock – Liabilities Interest rate risk- interest rate down shock (excluding the loss-absorbing capacity of technical provisions)
	B1B
	This is the sum for the different currencies of:

· the absolute liability value of the instruments underlying interest rate down risk after the shock (excluding the loss absorbing capacity of Technical provisions) translated into the reporting currency, where the down shock (excluding the loss absorbing capacity of Technical provisions) gives a larger capital requirement than the up shock;

· the absolute liability value of the instruments underlying interest rate down risk before the shock translated into the reporting currency, where the down shock (including the loss absorbing capacity of Technical provisions) gives a lower capital requirement than the up shock.
	
	This allows supervisors to understand the impact of the interest rate shock down on the proportion of liabilities which are driving this risk, and allows comparison with other undertakings where the interest rate charge differs significantly .

	Absolute values after shock – Liabilities Interest rate risk- interest rate up shock (excluding the loss-absorbing capacity of technical provisions)
	B2B
	This is the sum for the different currencies of:

· the absolute liability value of the instruments underlying interest rate up risk after the shock (excluding the loss absorbing capacity of Technical provisions) translated into the reporting currency, where the up shock (excluding the loss absorbing capacity of Technical provisions) gives a larger capital requirement than the down shock;

· the absolute liability value of the instruments underlying interest rate up risk before the shock translated into the reporting currency, where the up shock (including the loss absorbing capacity of Technical provisions) gives a lower capital requirement than the down shock.
	15937
	This allows supervisors to understand the impact of interest rate up risk on proportion of liabilities which are driving this risk, and allows comparison with other undertakings where the interest rate charge differs significantly.

	Absolute value after shock – Gross solvency capital (excluding the loss-absorbing capacity of technical provisions)- interest rate risk - interest rate down shock
	D1
	This is the gross capital charge for the interest rate down risk. 

The D1 = (A1 – B1) – (A1A- B1B) 


	
	This allows understanding the gross solvency capital requirement for interest rate down risk. 

	Absolute value after shock – Gross solvency capital (excluding the loss-absorbing capacity of technical provisions)- interest rate up shock
	D2


	This is the gross capital charge for interest rate up risk. 

The D2 = (A2 – B2) – (A2A- B2B) 


	8905
	This allows understanding the gross solvency capital requirement for interest rate up risk.

	Equity risk
	
	
	
	

	Absolute value after shock – Net solvency capital requirements (including the loss absorbing capacity of technical provisions) – equity risk
	C3
	This is the net capital charge for equity risk, after adjustment for the loss absorbing capacity of technical provisions. 

The C3 = (C42+2*0.75*C4*C8+C82) 0.5
The value of C3 >/= 0.
	
	This allows understanding the net solvency capital requirement for equity risk and also allows understanding the impact of the adjustment for the loss absorbing capacity of technical provisions on the capital charge.

	Absolute value after shock – Gross solvency capital (excluding the loss-absorbing capacity of technical provisions)- equity risk
	D3
	This is the gross capital charge for equity risk. 

The D3 = (D42+2*0.75*D4*D8+D82) 0.5
The value of D3  >/= 0.
	
	This allows understanding the gross solvency capital requirement for equity risk.  

	Initial absolute values before shock – Assets – equity  risk – type 1 equities 
	A4


	This is the asset value of the instruments underlying the equity risk charge, as used to compute the risk, (type 1 equities)

A4 = A5 + A6 + A7
	
	This allows supervisors to understand the proportion of assets which are driving the equity risk, and allows comparison with other undertakings where the type 1 equity risk charge differs significantly.

	Initial absolute values before shock – Liabilities – equity risk – type 1 equities   
	A4A
	This is the initial absolute value of the liabilities underlying the equity risk charge (for type 1 equities), as used to compute the risk.
	
	This allows supervisors to understand the impact of equity risk shock on proportion of liabilities which are affected by this risk, and allows comparison with other undertakings where the equity risk (for type 1 equities) differs significantly.

	Absolute values after shock – Assets – Equity risk – type 1 equities 
	B4
	This is the absolute asset value of the instruments underlying equity risk charge for type 1 equities category, after the shock, as used to compute the risk.
B4 = B5 + B6 + B7
	
	This allows supervisors to understand the impact of the equity risk shock (for type 1 equities)on proportion of assets which are driving this risk, and allows comparison with other undertakings where the equity risk charge (for type 1 equities)  differs significantly.

	Absolute values after shock – Liabilities (including the loss absorbing capacity of technical provision – Equity risk –type 1 equities
	B4A
	This is the absolute value of the liabilities (including the loss absorbing capacity of technical provisions) underlying equity risk charge (for type 1 equities), after the  shock, as used to compute the risk. 
	
	This allows supervisors to understand the impact of equity risk (for type 1 equities) shock on proportion of liabilities which are impacted by this risk, and allows comparison with other undertakings where the equity risk charge differs significantly.

	Absolute value after shock – Net solvency capital requirements (including the loss absorbing capacity of technical provisions) – equity risk –type 1 equities
	C4
	This is the net capital charge for equity risk (for type 1 equities), after adjustment for the loss absorbing capacity of technical provisions. 

The C4 = (A4 – B4) – (A4A- B4A) 

The value of C4 >/= 0.
	
	This allows to understand the net solvency capital requirement for equity risk (for type 1 equities) and also allows to understand the impact of the adjustment for the loss absorbing capacity of technical provisions on the capital charge.

	Absolute values after shock – Liabilities (excluding the loss absorbing capacity of technical provisions) - equity risk –type 1 equities
	B4B
	This is the absolute value of the liabilities underlying equity risk charge (for type 1 equities), after the  shock as used to compute the risk.
	
	This allows supervisors to understand the impact of equity risk (for type 1 equities) shock  on proportion of liabilities which are driving this risk, and allows comparison with other undertakings where the equity risk  charge differs significantly.

	Absolute value after shock – Gross solvency capital (excluding the loss-absorbing capacity of technical provisions)- Equity risk –type 1 equities
	D4
	This is the gross capital charge for equity risk for type 1 equities

The D4 = (A4 – B4) – (A4A- B4B) 

The value of D4  >/= 0.
	
	This allows to understand the gross solvency capital requirement for equity risk (for type 1 equities). 

	Initial absolute values before shock – Assets – equity  risk –type 1 equities – type 1 equity 
	A5
	This is the asset value of the instruments underlying the equity risk charge, as used to compute the risk, (for type 1 equities, type 1 equity).

 
	
	This allows supervisors to understand the composition of type 1 equities which are driving the equity risk, and allows comparison with other undertakings.

	Absolute values after shock – Assets – equity  risk –type 1 equities –type 1 equity
	B5
	This is the absolute asset value of the instruments underlying the equity risk charge , (for type 1 equities, type 1 equity), after the shock, as used to compute the risk.

	
	This allows supervisors to understand the impact of the equity risk shock on the  assets which are driving this risk, and allows comparison with other undertakings where the equity risk  charge differs significantly. 

	Initial absolute values before shock – Assets – equity  risk –type 1 equities – strategic participation 
	A6
	This is the asset value of the instruments underlying the equity risk charge, as used to compute the risk, ( for type 1 equities, strategic participations).

 
	
	This allows supervisors to understand the composition of type 1 equities which are driving the equity risk, and allows comparison with other undertakings.

	Absolute values after shock – Assets – equity  risk –type 1 equities – strategic participation
	B6
	This is the absolute asset value of the instruments underlying equity risk charge (for type 1 equities, strategic participations), after the shock, as used to compute the risk.

	
	This allows supervisors to understand the impact of the equity risk shock on the assets which are driving this risk, and allows comparison with other undertakings where the equity risk charge differs significantly.

	Absolute values before shock – Assets – equity  risk – type 1 equities – duration based
	A7
	This is the asset value of the instruments underlying the equity risk charge, as used to compute the risk, ( for type 1 equities, duration based).


	
	This allows supervisors to understand the composition of type 1 equities which are driving the equity risk, and allows comparison with other undertakings.

	Absolute values after shock – Assets – equity  risk – type 1 equities – duration based
	B7
	This is the absolute asset value of the instruments underlying equity risk charge (for type 1 equities, duration based), after the shock, as used to compute the risk.

	
	This allows supervisors to understand the impact of the equity risk shock on the assets which are driving this risk, and allows comparison with other undertakings where the equity risk charge differs significantly.

	Initial absolute values before shock – Assets – equity  risk –type 2 equities 
	A8
	This is the asset value of the instruments underlying the equity risk charge, as used to compute the risk, (assets for type 2 equities)

A8 = A9+ A10 + A11
	
	This allows supervisors to understand the proportion of assets which are driving the equity risk, and allows comparison with other undertakings where the type 2 equities charge differs significantly.

	Initial absolute values before shock – Liabilities – equity risk –type 2 equities   
	A8A
	This is the initial  value of liabilities value underlying the equity risk charge (for type 2 equities), as used to compute the risk.
	
	This allows supervisors to understand the impact of equity risk shock on proportion of liabilities which are affected by this risk, and allows comparison with other undertakings where the equity risk (for type 2 equities) charge differs significantly.

	Absolute values after shock – Assets – Equity risk – type 2 equities 
	B8
	This is the absolute asset value of the instruments underlying equity risk charge for type 2 equities, after the shock, as used to compute the risk.
B8 = B9 + B10 + B11
	
	This allows supervisors to understand the impact of equity risk shock (for type 2 equities)on proportion of assets which are driving this risk, and allows comparison with other undertakings where the equity risk charge (for type 2 equities)  differs significantly.

	Absolute values after shock – Liabilities (including the loss absorbing capacity of technical provision – Equity risk –type 2 equities
	B8A
	This is the absolute value of liabilities (including the loss absorbing capacity of technical provisions) underlying equity risk charge (for type 2 equities), after the shock, as used to compute the risk. 
	
	This allows supervisors to understand the impact of equity risk shock (for type 2 equities) on proportion of liabilities which are impacted by this risk, and allows comparison with other undertakings where the equity risk charge differs significantly.

	Absolute value after shock – Net solvency capital requirements (including the loss absorbing capacity of technical provisions) – equity risk –type 2 equities
	C8
	This is the net capital charge for equity risk (for type 2 equities) after adjustment for the loss absorbing capacity of technical provisions. 
The C8 = (A8 – B8) – (A8A- B84A) 

The value of C8 >/= 0.
	
	This allows to understand the net solvency capital requirement for equity risk (for type 2 equities) and also allows to understand the impact of the adjustment for the loss absorbing capacity of technical provisions on the capital charge.

	Absolute values after shock – Liabilities (excluding the loss absorbing capacity of technical provisions) equity risk –type 2 equities
	B8B
	This is the absolute value of the liabilities underlying equity risk charge (for type 2 equities), after the shock as used to compute the risk.
	
	This allows supervisors to understand the impact of equity risk shock  (for type 2 equities) on proportion of liabilities which are driving this risk, and allows comparison with other undertakings where the equity risk  charge differs significantly.

	Absolute value after shock – Gross solvency capital (excluding the loss-absorbing capacity of technical provisions)- Equity risk –type 2 equities
	D8
	This is the gross capital charge for equity risk for type 2 equities

The D8 = (A8 – B8) – (A8A- B8B) 

The value of D8  >/= 0
	
	This allows to understand the gross solvency capital requirement for equity risk (type 2 equities)due to equity risk shock scenario 

	Initial absolute values before shock – Assets – equity  risk –type 2 equities –type 2 equity
	A9
	This is the asset value of the instruments) underlying the equity risk charge, as used to compute the risk, (for type 2 equities, type 2 equity).

 
	
	This allows supervisors to understand the composition of type 2 equities which are driving the equity risk, and allows comparison with other undertakings.

	Absolute values after shock – Assets – equity  risk –type 2 equities –type 2 equity
	B9
	This is the absolute asset value of the instruments underlying equity risk charge (for type 2 equities, type 2 equity), after the equity shock, as used to compute the risk. 
	
	This allows supervisors to understand the impact of the equity risk shock on proportion of assets which are driving this risk, and allows comparison with other undertakings where the equity risk charge differs significantly.



	Initial absolute values before shock – Assets – equity  risk – type 2  equities – strategic participations 
	A10
	This is the asset value of the instruments underlying the equity risk charge, as used to compute the risk, (type 2 equities, strategic participations).

 
	
	This allows supervisors to understand the composition of type 2 equities which are driving the equity risk, and allows comparison with other undertakings.

	Absolute values after shock – Assets – equity  risk –type 2 equities – strategic participations
	B10
	This is the absolute asset value of the instruments underlying equity risk charge (for type 2 equities, strategic participations), after the equity shock, as used to compute the risk.

	
	This allows supervisors to understand the impact of the equity risk shock on proportion of assets which are driving this risk, and allows comparison with other undertakings where the equity risk charge differs significantly. 

	Initial absolute values before shock – Assets – equity  risk – type 2 equities - duration based 
	A11
	This is the asset value of the instruments underlying the equity risk charge (for type 2 equities, duration based), as used to compute the risk 
	
	This allows supervisors to understand the composition of type 2 equities which are driving the equity risk, and allows comparison with other undertakings.

	Absolute values after shock – Assets – Equity risk – type 2 equities - duration based 
	B11
	This is the absolute asset value of the instruments underlying equity risk charge for type 2 equities category, duration based, after the shock, as used to compute the risk.

	
	This allows supervisors to understand the impact of the equity risk shock on proportion of assets which are driving this risk, and allows comparison with other undertakings where the equity risk   charge differs significantly.

	Property risk
	
	
	
	

	Initial absolute values before shock – Assets – Property  risk – 
	A12
	This is the absolute asset value of the instruments   underlying the property risk charge, as used to compute the risk.

 
	
	This allows supervisors to understand the proportion of assets driving the property risk, and allows comparison with other undertakings where the property risk charge differs significantly. 

	Initial absolute values before shock – Liabilities – property risk    
	A12A
	This is the value of the liabilities value underlying the property risk charge, as used to compute the risk.
	
	This allows supervisors to understand the impact of property risk shock on the proportion of liabilities which are affected by this risk, and allows comparison with other undertakings where the property risk differs significantly.

	Absolute values after shock – Assets – property  risk  
	B12
	This is the absolute asset value of instruments underlying property risk charge, after the property shock, as used to compute the risk.

	
	This allows supervisors to understand the impact of the property risk shock on the proportion of assets which are driving the property risk, and allows comparison with other undertakings where the property risk charge differs significantly.

	Absolute values after shock – Liabilities (including the loss absorbing capacity of technical provision – Property risk
	B12A
	This is the absolute value of the liabilities (including the loss absorbing capacity of technical provisions) underlying property risk charge, after the property shock, as used to compute the risk. 
	
	This allows supervisors to understand the impact of property risk shock on proportion of liabilities which are impacted by this risk, and allows comparison with other undertakings where the property risk charge differs significantly.

	Absolute value after shock – Net solvency capital requirements (including the loss absorbing capacity of technical provisions) – property risk
	C12
	This is the net capital charge for property risk, after adjustment for the loss absorbing capacity of technical provisions. 

The C12 = (A12 – B12) – (A12A- B12A) 

The value of C12 >/= 0.
	
	This allows understanding the net solvency capital requirement for property risk and also allows understanding the impact of the adjustment for the loss absorbing capacity of technical provisions on the capital charge.

	Absolute values after shock – Liabilities (excluding the loss absorbing capacity of technical provisions) - property risk
	B12B
	This is the absolute value of the liabilities underlying property risk charge, after the property shock as used to compute the risk.
	
	This allows supervisors to understand the impact of property risk shock  on proportion of liabilities which are driving this risk, and allows comparison with other undertakings where the property risk  charge differs significantly.

	Absolute value after shock – Gross solvency capital(excluding the loss-absorbing capacity of technical provisions)- Property risk
	D12
	This is the gross capital charge for property risk.

The D12 = (A12 – B12) – (A12A- B12B) 

The value of D12  >/= 0
	
	This allows understanding the gross solvency capital requirement for property risk. 

	Spread risk
	
	
	
	

	Absolute value after shock – Net solvency capital requirements (including the loss absorbing capacity of technical provisions) – spread risk 
	C13
	This is the net capital charge for spread risk, after adjustment for the loss absorbing capacity of technical provisions. 

The C13 = (C14+C15+C18) 

The value of C13 >/= 0.
	
	This allows to understand the net solvency capital requirement for spread risk and also allows to understand the impact of the adjustment for the loss absorbing capacity of technical provisions on the capital charge.

	Absolute value after shock – Gross solvency capital (excluding the loss-absorbing capacity of technical provisions)- spread risk 
	D13
	This is the gross capital charge for spread risk.

The D13 = (D14+D15+D18) 

The value of D13  >/= 0.
	
	This allows supervisors to understand the gross solvency capital requirement for spread risk. 

	Initial absolute values before shock – Assets – spread risk – bonds and loans
	A14 
	This is the absolute asset value of the instruments (bonds) underlying the spread risk charge, as used to compute the risk.
 
	
	This allows supervisors to understand the proportion of assets (bonds) which are driving this risk, and allows comparison with other undertakings where the spread risk charge differs significantly. 

	Initial absolute values before shock – Liabilities – spread risk –   bonds and loans
	A14A
	This is the absolute value of the liabilities underlying the spread risk charge for bonds, as used to compute the risk.


	
	This allows supervisors to understand the impact of the spread risk shock on the proportion of liabilities which are affected by the spread risk shock on bonds, and allows comparison with other undertakings where the spread risk charge differs significantly.

	Absolute values after shock – Assets – spread risk – bonds and loans
	B14
	This is the absolute asset value of the instruments underlying the spread risk charge for bonds, after the shock, as used to compute the risk.

	
	This allows supervisors to understand the impact of the spread shock for bonds on proportion of assets which are driving this risk, and allows comparison with other undertakings where the spread risk charge differs significantly.

	Absolute values after shock – Liabilities (including the loss absorbing capacity of technical provision – spread risk – bonds  and loans
	B14A
	This is the absolute value of the liabilities (including the loss absorbing capacity of technical provisions) underlying the spread risk charge for bonds, after the shock , as used to compute the risk. 
	
	This allows supervisors to understand the impact of the spread shock on bonds on the proportion of liabilities which are impacted by this risk, and allows comparison with other undertakings where the spread risk charge differs significantly. 

	Absolute value after shock – Net solvency capital requirements (including the loss absorbing capacity of technical provisions) – spread risk  - bonds and loans
	C14
	This is the net capital charge for spread risk on bonds, after adjustment for the loss absorbing capacity of technical provisions. 

The C14 = (A14 – B14) – (A14A- B14A) 

The value of C14 >/= 0.
	
	This allows understanding the net solvency capital requirement for spread risk on bonds and also allows to understand the impact of the adjustment for the loss absorbing capacity of technical provisions on the capital charge.

	Absolute values after shock – Liabilities (excluding the loss absorbing capacity of technical provisions)– spread  risk – bonds and loans
	B14B
	This is the absolute value of the liabilities underlying the spread risk charge for bonds, after the shock as used to compute the risk.
	
	This allows supervisors to understand the impact of the spread  shock on bonds on the proportion of liabilities which are driving this risk, and allows comparison with other undertakings where the spread risk charge differs significantly.

	Absolute value after shock – Gross solvency capital (excluding the loss-absorbing capacity of technical provisions)- spread risk  - bonds and loans
	D14
	This is the gross capital charge for spread risk on bonds.

The D14 = (A14 – B14) – (A14A- B14B) 

The value of D14  >/= 0.
	
	This allows supervisors to understand the gross solvency capital requirement for spread risk on bonds.

	Absolute value after shock – Net solvency capital requirements (including the loss absorbing capacity of technical provisions) – spread risk  - credit derivatives
	C15
	This is the net capital charge for spread risk on credit derivatives, after adjustment for the loss absorbing capacity of technical provisions. 

The value of C15 >/= 0

C15 =  the higher of C16 and C17
	
	This allows to understand the net solvency capital requirement for spread risk on credit derivatives due to downward and upward shocks on credit derivates and also allows to understand the impact of the adjustment for the loss absorbing capacity of technical provisions on the capital charge.

	Absolute value after shock – Gross solvency capital (excluding the loss-absorbing capacity of technical provisions)- spread risk  -  credit derivatives
	D15
	This is the gross capital charge for spread risk on credit derivatives.

) If C16 is higher than C17, than D15 corresponds to the output in D16.If C17 is higher than C16, than D15 corresponds to the output in D17.

The value of D15  >/= 0.
	
	This allows supervisors to understand the gross solvency capital requirement for spread risk, credit derivatives.

	Initial absolute values before shock – Assets - spread risk – credit derivatives 
	A16&A17
	This is the absolute asset value of credit derivatives instruments underlying the upward/downward shock in respect to the spread risk on credit derivatives, as used to compute the risk.
	
	This allows supervisors to understand the proportion of assets (credit derivatives) which are driving this risk, and allows comparison with other undertakings where the spread risk charge differs significantly.

	Initial absolute values before shock – Liabilities - spread risk – credit derivatives 
	A16A&A17A
	This is the absolute value of the liabilities underlying the upward/downward shock in respect to spread risk on credit derivatives, as used to compute the risk.
	
	This allows supervisors to understand the proportion of liabilities which are driving this risk, and allows comparison with other undertakings where the spread risk charge differs significantly.

	Absolute values after shock – Assets – spread risk – credit derivatives – downward shock on credit derivatives
	B16
	This is the absolute asset value of the instruments underlying the downward shock for spread risk on credit derivatives, after the shock, as used to compute the risk. 
	
	This allows supervisors to understand the impact of the spread risk downward shock on credit derivatives on proportion of assets which are driving this risk, and allows comparison with other undertakings where the spread risk charge for credit derivatives differs significantly.

	Absolute values after shock – Liabilities (including the loss absorbing capacity of technical provision – spread risk –credit derivatives – downward shock on credit derivatives 
	B16A
	This is the absolute value of the liabilities (including the loss absorbing capacity of technical provisions) underlying the downward shock for spread risk on credit derivatives, after the shock, as used to compute the risk. 
	
	This allows supervisors to understand the impact of the spread risk downward shock on credit derivatives on proportion of liabilities which are driving this risk, and allows comparison with other undertakings where the spread risk charge for credit derivatives differs significantly. 

	Absolute value after shock – Net solvency capital requirements (including the loss absorbing capacity of technical provisions) – spread risk  - credit derivatives – downward shock on credit derivatives
	C16
	This is the net capital charge for the downward shock for spread risk on credit derivatives, after adjustment for the loss absorbing capacity of technical provisions. 

The C16 = (A16 – B16) – (A16A- B16A) 

The value of C16 >/= 0.
	
	This allows to understand the net solvency capital requirement for the downward shock for spread rate risk  on credit derivatives and also allows to understand the impact of the adjustment for the loss absorbing capacity of technical provisions on the capital charge.

	Absolute values after shock – Liabilities (excluding the loss absorbing capacity of technical provisions)– spread  risk –credit derivates – downward shock on credit derivatives
	B16B
	This is the absolute value of the liabilities underlying the downward shock for spread risk on credit derivatives, after the  shock, as used to compute the risk.
	
	This allows supervisors to understand the impact of the downward shock for spread risk on credit derivatives on proportion of liabilities which are driving this risk, and allows comparison with other undertakings where the spread risk charge differs significantly.

	Absolute value after shock – Gross solvency capital (excluding the loss-absorbing capacity of technical provisions)- spread risk  - credit derivatives – downward shock on credit derivatives 
	D16
	This is the gross capital charge for the downward shock for spread risk on credit derivatives. 

The D16 = (A16 – B16) – (A16A- B16B) 

The value of D16 >/= 0.
	
	This allows understanding the gross solvency capital requirement for the downward shock for spread risk on credit derivatives. 

	Absolute values after shock – Assets – spread risk –credit derivatives – upward shock on credit derivatives
	B17
	This is the absolute asset value of the instruments underlying the upward shock for spread risk on credit derivatives, after the shock, as used to compute the risk. 
	
	This allows supervisors to understand the impact of the upward shock for spread risk on credit derivatives on proportion of assets which are driving this risk, and allows comparison with other undertakings where the spread risk charge for credit derivatives differs significantly.

	Absolute values after shock – Liabilities (including the loss absorbing capacity of technical provision – spread risk – credit derivatives – upward shock on credit derivatives 
	B17A
	This is the absolute value of the liabilities (including the loss absorbing capacity of technical provisions) underlying the upward shock for spread risk on credit derivatives, after the shock, as used to compute the risk. 
	
	This allows supervisors to understand the impact of the upward shock for spread risk on credit derivatives on proportion of liabilities which are driving this risk, and allows comparison with other undertakings where spread risk charge for credit derivatives differs significantly.

	Absolute value after shock – Net solvency capital requirements (including the loss absorbing capacity of technical provisions) – spread risk  - credit derivatives – upward shock on credit derivatives
	C17
	This is the net capital charge for the upward shock for spread risk on credit derivatives, after adjustment for the loss absorbing capacity of technical provisions. 

The C17 = (A17 – B17) – (A17A- B17A) 

The value of C17 >/= 0.
	
	This allows to understand the net solvency capital requirement for the upward shock for spread risk on credit derivatives and also allows to understand the impact of the adjustment for the loss absorbing capacity of technical provisions on the capital charge.

	Absolute values after shock – Liabilities (excluding the loss absorbing capacity of technical provisions) – spread  risk – credit derivates – upward shock on credit derivatives
	B17B
	This is the absolute value of the liabilities underlying the upward shock for spread risk  on credit derivatives, after the shock, as used to compute the risk.
	
	This allows supervisors to understand the impact of the upward shock for spread risk on credit derivatives on proportion of liabilities which are driving this risk, and allows comparison with other undertakings where the spread risk charge differs significantly.

	Absolute value after shock – Gross solvency capital (excluding the loss-absorbing capacity of technical provisions)- spread risk  - credit derivatives –upward shock on credit derivatives 
	D17
	This is the gross capital charge for the upward shock for spread risk on credit derivatives. 

The D17 = (A17 – B17) – (A17A- B17B) 

The value of D17 >/= 0.
	
	This allows understanding the gross solvency capital requirement for the upward shock for spread risk on credit derivatives. 

	Initial absolute values before shock – Assets – spread risk – tradable securities or other financial instruments based on repackage loans 
	A18
	This is the absolute asset value of the instruments  underlying the spread risk charge for tradable securities or other financial instruments based on  repackage loans , as used to compute the risk.
 
	
	This allows supervisors to understand the proportion of assets which are driving this risk on structured finance instruments, and allows comparison with other undertakings where the spread risk charge differs significantly.

	Initial absolute values before shock – Liabilities – spread risk –  tradable securities or other financial instruments based on repackage loans 
	A18A 
	This is the absolute value of the liabilities underlying the spread risk charge on tradable securities or other financial instruments based on  repackage loans , as used to compute the risk;


	
	This allows supervisors to understand the impact of the spread risk on structured finance instruments on proportion of liabilities which are affected by this  risk, and allows comparison with other undertakings where the spread risk charge differs significantly.

	Absolute values after shock – Assets – spread risk – tradable securities or other financial instruments based on repackage loans
	B18
	This is the absolute asset value of the instruments underlying the spread risk charge on tradable securities or other financial instruments based on  repackage loans , after the shock, as used to compute the risk.

	
	This allows supervisors to understand the impact of the spread shock on structured finance instruments on proportion of assets which are driving this  risk, and allows comparison with other undertakings where the spread risk charge differs significantly.

	Absolute values after shock – Liabilities (including the loss absorbing capacity of technical provision – spread risk – tradable securities or other financial instruments based on repackage loans)
	B18A
	This is the absolute value of the liabilities (including the loss absorbing capacity of technical provisions) underlying the spread risk charge on tradable securities or other financial instruments based on  repackage loans , after the shock , as used to compute the risk. 

	
	This allows supervisors to understand the impact of the spread shock on structured finance instruments on proportion of liabilities which are impacted by this risk, and allows comparison with other undertakings where the spread risk charge differs significantly.

	Absolute value after shock – Net solvency capital requirements (including the loss absorbing capacity of technical provisions) – spread risk  - tradable securities or other financial instruments based on repackage loans
	C18
	This is the net capital charge for spread risk on tradable securities or other financial instruments based on  repackage loans , after adjustment for the loss absorbing capacity of technical provisions. 

C18 = (A18 – B18) – (A18A- B18A) 

The value of C18 >/= 0.

	
	This allows to understand the net solvency capital requirement for spread risk on structured finance instruments and also allows to understand the impact of the adjustment for the loss absorbing capacity of technical provisions on the capital charge.

	Absolute values after shock – Liabilities (excluding the loss absorbing capacity of technical provisions)– spread  risk – tradable securities or other financial instruments based on repackage loans
	B18B
	This is the absolute value of the liabilities underlying the spread risk charge on tradable securities or other financial instruments based on  repackage loans , after the shock, as used to compute the risk.
	
	This allows supervisors to understand the impact of the spread  shock on structured finance instruments on proportion of liabilities which are driving this risk, and allows comparison with other undertakings where the spread risk charge  differs significantly.

	Absolute value after shock – Gross solvency capital (excluding the loss-absorbing capacity of technical provisions)- spread risk  - tradable securities or other financial instruments based on repackage loans
	D18


	This is the gross capital charge for spread risk on tradable securities or other financial instruments based on repackage loans.

The D18 = (A18 – B18) – (A18A- B18B) 

The value of D18  >/= 0.


	
	This allows supervisors to understand the gross solvency capital requirement for spread risk on structured finance instruments.

	Concentration risk
	
	
	
	

	Initial absolute values before shock – Assets – market risk concentrations 
	A19
	This is the absolute asset value of the instruments underlying the market risk concentrations sub-module, as used to compute the risk.
 
	
	This allows supervisors to understand the proportion of assets which are driving the market risk concentrations captial charge, and allows comparison with other undertakings where the market risk concentrations charge differs significantly.

	Initial absolute values before shock – Liabilities – market risk concentrations
	A19A 
	This is the absolute value of the liabilities underlying the market risk concentrations sub-module, as used to compute the risk.


	
	This allows supervisors to understand the impact of market risk concentrations on proportion of liabilities which are affected by this risk, and allows comparison with other undertakings where the market risk concentrations charge differs significantly.

	Absolute value after shock – Net solvency capital requirements (including the loss absorbing capacity of technical provisions) – market risk concentrations
	C19
	This is the net capital charge for market risk concentrations, after adjustment for the loss absorbing capacity of technical provisions, aggregated for each single name exposure.
	
	This allows supervisors to understand the impact of the adjustment for the loss absorbing capacity of technical provisions on the capital charge for market risk concentrations. 

	Absolute value after shock – Gross solvency capital (excluding the loss-absorbing capacity of technical provisions)- market risk concentrations
	D19
	This is the gross capital charge for market risk concentrations, aggregated for each single name exposure.
	
	This allows supervisors to understand the gross capital charge for market risk concentrations. 

	Currency risk 
	
	
	
	

	Initial absolute values before shock – Assets – currency risk 
	A20
	This is the absolute asset value of the instruments underlying the currency risk charge, as used to compute the risk.

 
	
	This allows supervisors to understand the proportion of assets driving the currency risk, and allows comparison with other undertakings where the currency risk charge differs significantly.

	Initial absolute values before shock – Liabilities – currency risk
	A20A
	This is the value of the liabilities underlying the currency risk charge, as used to compute the risk.
	
	This allows supervisors to understand the impact of currency risk shock on proportion of liabilities which are affected by this risk, and allows comparison with other undertakings where the currency risk charge differs significantly.

	Absolute value after shock – Net solvency capital requirements (including the loss absorbing capacity of technical provisions) – currency risk
	C20
	This is the sum for the different currencies of:

· the capital requirement (including the loss absorbing capacity of technical provisions) for an increase in value of the foreign currency against the local currency;

· the capital requirement (including the loss absorbing capacity of technical provisions) for a decrease in value of the foreign currency against the local currency.
	
	This allows to understand the net solvency capital requirement for currency risk due to currency shock and also allows to understand the impact of the adjustment for the loss absorbing capacity of technical provisions on the capital charge.

	Absolute value after shock – Gross solvency capital (excluding the loss-absorbing capacity of technical provisions) currency risk
	D20


	This is the sum for the different currencies of:

· the capital requirement (excluding the loss absorbing capacity of technical provisions) for an increase in value of the foreign currency against the local currency;

· the capital requirement (excluding the loss absorbing capacity of technical provisions) for a decrease in value of the foreign currency against the local currency.
	
	This allows understanding the gross solvency capital requirement for currency risk. 

	Counter-cyclical premium risk
	
	
	
	

	Initial absolute values before shock – Assets – counter-cyclical premium risk 
	A21
	This is the absolute asset value of the instruments underlying the counter-cyclical premium risk, as used to compute the risk.

 
	
	This allows supervisors to understand the proportion of assets driving the counter-cyclical premium risk, and allows comparison with other undertakings where the counter-cyclical premium risk charge differs significantly.

	Initial absolute values before shock – Liabilities – counter-cyclical premium risk
	A21A
	This is the value of the liabilities underlying the counter-cyclical premium risk, as used to compute the risk.
	
	This allows supervisors to understand the impact of the counter-cyclical premium risk shock on proportion of liabilities which are affected by this risk, and allows comparison with other undertakings where the counter-cyclical premium risk charge differs significantly.

	Absolute values after shock – Assets – counter-cyclical premium risk
	B21
	This is the absolute asset value of instruments underlying the counter-cyclical premium risk charge, after the shock, as used to compute the risk.

	
	This allows supervisors to understand the impact of counter-cyclical premium risk shock on proportion of assets which are driving this risk, and allows comparison with other undertakings where the proportion of assets with counter-cyclical premium risk  charge differs significantly from other undertakings.

	Absolute values after shock – Liabilities (including the loss absorbing capacity of technical provision – counter-cyclical premium risk
	B21A
	This is the absolute value of the liabilities (including the loss absorbing capacity of technical provisions) underlying the counter-cyclical premium risk, after the shock, as used to compute the risk. 
	
	This allows supervisors to understand the impact of counter-cyclical premium risk shock on proportion of liabilities which are impacted by this risk, and allows comparison with other undertakings where the counter-cyclical premium risk charge differs significantly.

	Absolute value after shock – Net solvency capital requirements (including the loss absorbing capacity of technical provisions) – counter-cyclical premium risk
	C21
	This is the net capital charge for counter-cyclical premium risk, after adjustment for the loss absorbing capacity of technical provisions. 

The C21 = (A21 – B21) – (A21A- B21A) 

The value of C21 >/= 0.
	
	This allows understanding the net solvency capital requirement for counter-cyclical premium risk and also allows understanding the impact of the adjustment for the loss absorbing capacity of technical provisions on the capital charge.

	Absolute values after shock – Liabilities (excluding the loss absorbing capacity of technical provisions) – counter-cyclical premium risk
	B21B
	This is the absolute value of  liabilities underlying counter-cyclical premium risk, after the shock, as used to compute the risk.
	
	This allows supervisors to understand the impact of counter-cyclical premium risk on proportion of liabilities which are driving this risk, and allows comparison with other undertakings where the counter-cyclical premium risk  charge differs significantly.

	Absolute value after shock – Gross solvency capital (excluding the loss-absorbing capacity of technical provisions)- counter-cyclical premium risk
	D21


	This is the gross capital charge for counter-cyclical premium risk.

The D21 = (A21 – B21) – (A21A- B21B) 

The value of D21  >/= 0.
	
	This allows understanding the gross solvency capital requirement for counter-cyclical premium risk. 

	Diversification within module
	
	
	
	

	Absolute value after shock – Net solvency capital requirements (including the loss absorbing capacity of technical provisions) – Diversification within module 
	C22
	This is the diversification effect within the market risk module as a result of the aggregation of the net capital requirements (after adjustment for the loss absorbing capacity of technical provisions) of the single risk sub-modules.
	
	This allows the supervisors to understand, within the context of market risk, the significance of the diversification effect under the standard formula on the net capital charge.

	Absolute value after shock – Gross solvency capital (excluding the loss-absorbing capacity of technical provisions)- Diversification within module 
	D22
	This is the diversification effect within the market risk module as a result of the aggregation of the gross capital requirements (after adjustment for the loss absorbing capacity of technical provisions) of the single risk sub-modules.
	
	This allows the supervisors to understand, within the context of market risk, the significance of the diversification effect under the standard formula on the gross capital charge.

	Total market risk
	
	
	
	

	Absolute value after shock – Net solvency capital requirements (including the loss absorbing capacity of technical provisions) – Total market risk
	C23
	This is the total net capital charge for all market risks calculated using the standard formula.  It should be the same as reported on template SCR B2A (cell A1). 


	
	To ensure consistency with SCR B2A.

	Absolute value after shock – Gross solvency capital (excluding the loss-absorbing capacity of technical provisions)- Total market risk


	D23
	This is the total gross capital charge for all market risks calculated using the standard formula  It should be the same as reported on template SCR B2A (cell B1).


	
	To ensure consistency with SCR B2A.
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