VA – C2A


	 ITEM
	CELL NUMBER(S)
	DEFINITION
	EXAMPLE
	PURPOSE

	General Comment
	N/A
	Template VA-C2A provides an overview and is strictly for presentational purposes: Most cells in VA-C2A will not directly need to be filled in by the reporting undertaking, since they will be automatically sourced from the following templates :
i) OF B1A (year N and N-1); and
ii) Templates VA-C2B/-C2C


	N/A
	This template starts with presenting all variations in Basic Own funds items during the reporting period, and isolates the variation in Excess of Assets over Liabilities as part of this total variation.  This first analysis is entirely performed based on information automatically derived from OF B1 templates (year N and N-1)
The template presents then, as a summary, the 5 main sources affecting the variation in Excess of Assets over Liabilities between two reporting periods:

i/ The variation related to investments and financial liabilities – detailed in template VA C2B

ii/ The variation related to technical provisions – detailed in template VA C2C

iii/ The variation of “pure” capital items, which is not directly influenced by the business carried on (e.g., changes in ordinary shares numbers and values); these variations are analyzed in detail within OF B1A (and thus not further developed in VA templates)
iv/ other main variations linked to tax and dividend distribution, namely 

-
Variation in Deferred Tax position (var DTA-DTL)

-
Income Tax of the reporting period

-
Dividend distribution

These figures will be either directly derived from SII Balance Sheet or Statutory Accounts.

v/ other variation not explained elsewhere. These figures  will be automatically derived. 


	[Head Item] 

All items with Year N and Year N-1 columns
	Columns Year N and Year N-1
	All cells will be automatically sourced from the OF-B1 template.
Note these items do not cover all Basic Own fund items, but only those before adjustments / deductions for:

i/ Own funds from the financial statements that should not be represented by the reconciliation reserve and do not meet the criteria to be classified as Solvency II own funds
ii/ participations in financial and credit institutions 
	N/A
	

	[Row Items]
	V1 to V11
	Formula: The variation is calculated as the difference between columns Year N and Year N-1 
	
	

	Variation of components of reconciliation reserve

	V12 to V16
	Formula: The variation is calculated as the difference between Year N and Year N-1 figures, as displayed in OF-B1 templates

These items provide a detailed breakdown of the variation of the reconciliation reserve (cell V7), according to the different components of the reconciliation reserve. 
For simplification purposes of the presentation of VA C2A, the respective amounts of Year N and Year N-1 are not be presented in the template VA C2A. 


	
	As part of the variation of the reconciliation reserve captured in cell V7, capture the part explained by the variation in Excess of Assets over Liabilities (cell V12). This figure will be broken down into a deeper level of analysis - by source of changes - in the lower part of the template.  

	Total variation of reconciliation reserve
	V7
	Formula (just for reconciliation purposes)

V7= V12-V13-V14-V15-V16

	
	Reconciliation of the total variation of reconciliation reserve (V7) as the sum of the variation of its components.

	Summary Analysis of Variation of Excess of Assets over Liabilities - 

Changes due to investments
	V17
	This cell will be automatically filled in as derived from VA C2B template

V19= AA3 (VA C2B)
	
	

	Summary Analysis of Variation of Excess of Assets over Liabilities - 

Changes due to technical provisions
	V18
	This cell will be automatically filled in as derived from VA C2C template

V20=AA5L + AA5NL + AA6L + AA6NL (VA C2C)
	
	

	Summary Analysis of Variation of Excess of Assets over Liabilities - 

 Variations in capital basic own fund items and other items approved explained in OF-B1
	V21
	Formula 

V19 = - V15 


	
	This cell aims at isolating the part of the variation of Excess of Assets over Liabilities due to movements in “pure” capital items, namely the variation captured under cell V15, as, itself, the variation of BOF items considered as “pure” capital items, such as Ordinary share capital (gross of own shares), Preference shares , Surplus funds(namely  cells V1 toV6 and V9, V10) 

	Summary Analysis of Variation of Excess of Assets over Liabilities - 

Variation in Deferred Tax position (var DTA-DTL)
	V20
	This amount will be automatically sourced from BS C1 template (as the variation of Deferred tax assets minus the variation of deferred tax liabilities)  
	
	As part of the variation of excess of assets over Liabilities during the period, capture the variation of Deferred Tax position

	Summary Analysis of Variation of Excess of Assets over Liabilities - Income Tax of the reporting period
	V21
	This amount is to be entered, as the amount of income tax of the reporting period, as stated in the statutory financial account of the reporting period. 
	
	As part of the variation of Excess of Essets over Liabilities during the period, capture the amount of income tax of the reporting period.

Those amounts are deemed to be significant, hence the willingness to isolate them.

	Summary Analysis of Variation of Excess of Assets over Liabilities - Dividend distribution
	V22
	This amount is to be entered, as the amount of dividend distributed during the reporting period, as stated in the statutory financial account of the reporting period.
	
	As part of the variation of Excess of Assets over Liabilities during the period, capture the amount of income tax of the reporting period.

Those amounts are deemed to be significant, hence the willingness to isolate them.

	Summary Analysis of Variation of Excess of Assets over Liabilities -
Other changes in Excess of Assets over Liabilities
	V23
	Formula 

V23= V12-V19-V20-V21-V22-V23-V24
	
	This cell captures the variation of Excess of Assets over Liabilities not explained by the cells above V17 to V22.

It should be automatically derived.

The amount of this cell is expected to be not significant. In case it would be, explanations would be expected to be prepared for the supervisor.
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