TP (L) – F3


	ITEM
	CELL NUMBER(S)
	DEFINITION
	EXAMPLE
	PURPOSE

	General Comment
	N/A
	This template includes information about life insurance contracts and also includes annuities stemming from non-life contracts (which are also analyzed in TP-F4). All Insurance contracts should be reported even if classified as investments on accounting basis. 
	N/A
	Understand life business, in a product by product approach which enables to identify characteristics that cannot be understood properly at LoB level.

Some degree of granular information enables to have access to detailed data, with great flexibility to suit various needs.

Main categories of data :

-identification and classification

-stocks and movements

-best estimate and guarantees

-Valuation basis



	Product denomination
	A1
	Commercial name of product (undertaking-specific)

If same product has different characteristics according to following columns, A2A, A3, A5, A6, A7, A8 and A30 (ex: guarantees with different risks, different commercialization dates, etc ), it should be presented in separate lines (but need to make sure that the denomination is the same). 
If a given product has changed commercial name, but kept the same characteristics, the old name should be included between brackets and the period in which it was used e.g. [Retirement 1 – 1999 – 2005].
	Pensionator, Gain 4 Life
	Identify products, and enable reconciliation with commercial denomination. At least with a granularity sufficient for a reasonably transparent analysis of markets.

	Internal ID code
	A1A
	Internal ID code used by undertaking for product, if available. 
	
	Identify products by an internal code to be used for reconciliation to other insurance data for products  

	Line of Business
	A2A
	LoB as defined for S2 purposes
	Insurance with profit participation
	Understand which LoB the product belonging to.

	Number of HRG in products 
	A2B
	HRG (Homogeneous Risk Group) See Art. 80 of Level 1 text and Level 2 text.
This should be the number of HRG corresponding to this product with a given set of characteristics. 

If a given line represents a HRG in itself or is a subset of a given HRG, number should be “1”.

If a given line represents several HRG, numbers should be higher than 1.
	4
	Understand how many HRG used in this product line

	Are HRG common to other products? Y/N
	A2C
	Clarify whether the HRG(s) identified in cell A2B are also including other products (or same product with other characteristics) included in different lines. 
	N (No)
	Identify if this  product stands alone or not 

	Ring fenced fund or other internal funds (ID of fund or Not Ring-fenced)
	A3
	Applicable to assets held in ring-fenced or other internal funds (defined according to national markets).

Undertaking-specific fund number with name should be specified and be consistent from one year to another.  
Enables reconciliation with assets held in ring fenced funds (see cell A2 of Assets-D1)
	Undertaking-specific code or “NO” if no ring-fenced fund
	Will identify assets held in ring-fenced (or internal) funds, that are not freely disposable and that correspond to specific SCR & OF calculations
+ reconcile with assets-D1

	Product still commercialized? Y/N 
	A4
	Specify if product is still for sale or if it is just in run-off. Dates of change not required
	Y (Yes)
N(No) (run-off)
	Clarify if product is still sold as a new contract or not

	Type of product
	A5
	General qualitative description of the product type (a closed list may be developed by EIOPA in the future to harmonize this on an European level)
	Variable annuity, one-year death cover, etc.
	Provide an overall description of the product  

	Product classification ID
	A6
	Harmonized code: 

1/ 1st letter = major LoB (with-profit (P), unit-linked (U), other life (O), non-life annuities (A) Health (H)

2/ 2 nd letter = type of contract => single life (S), joint life (J), collective (C), pension funds (P), hybrid (H), other (O)
	PC (collective with profits) or A (non-life annuities)
	Describe main characteristics of products, and enable some reconciliation with TP-F1.

	Type of premium
	A7
	Possible list of choices : 

-regular premium (R): premiums that policyholder has to pay at pre-determined dates and predetermined or variable  amounts in order to have the full effect of its guarantee, including those cases when contracts provide the right of policyholders of changing dates and amount of premiums.

-single premium paid under a pre-determined schedule (S) without pre-determined amounts, and with additional guarantee according to amount paid

- single premium without any pre-determined schedule (NS) with additional guarantee according to amount paid

-single premium (NF) without possibility to pay an additional premium in the future

-other (O) : any other case not mentioned in examples above
Combinations can be used for example on a pension policy
	R/S/NS/NF/O
	Enables to identify the type of future cash in-flows that can be expected from this product, and the impact on guarantees



	Country
	A8
	Country where the risk is underwritten. If reinsurance it should refer to the country of the cedent undertaking. 

Application threshold: Only separate line for country representing more than 10 % of TP or written premiums for a given product. The rest needs only indication of countries (as in example)

	GB, SE, US (ISO 3166 Code)

GB/SE/US e.g. if three are used
	Necessary to assess country risk

	Number of contract at the end of the year
	A9
	Amount of contracts  attached to each reported product   

- with more than one insured on contract only count one contract
- In case of inactive policyholder (no premium paid) count them anyway as risk.
	1000
	Necessary to compare to new contracts 

	Number of new contracts during year
	A10
	Only new contracts during reporting year (this is for all new contracts). Otherwise same comments as for cell A9


	100
	Assess origins of movements in the number of contracts

	Total amount of premiums written during the year
	A15
	All amounts signed on for during the financial year in respect of insurance contracts regardless of the fact that such amounts may relate in whole or in part to a later financial year. For single premiums only actual amount paid. 
	100000
	Assess movements in contracts (in amount), and compare with evolution of TP 

	Total amount of claims paid during year
	A20
	Claims paid during year.
	
	Assess amount of claims paid during year (comparison with premiums, TP, surrenders, etc.)

	Best Estimate (By HRG-merger of different cells)
	A21
	Calculation refers to TP assumptions.  Reconciliation of total (along with cell A6, which enables classification by LoB) with BS-C1 and TP-F1

Different options:

1, If a HRG covers one line (cell A2B = 1 and cell A2C= N), then this should represent the BE for the HRG of this line.

2, If a HRG covers several lines (cell A2B = 1 and cell A2C= Y), these lines should be merged for this cell.

3, If a line represents several HRGs which are non common to other products (i.e. cell A2B > 1 and cell A2C = N), then this number should include all HRGs for this given product (no further split by HRG required).

4, If a line represents several HRGs which are common to other products (i.e. cell A2B > 1 and cell A2C = Y), then all lines concerned should be merged.
	
	Assess importance of each product in terms of best estimate

	Capital-at-risk
	A24
	Total amount of insured capital that can be paid out reduced by provision for insurance liabilities.
	
	Important for assessment of suitability of mortality assumptions

	Surrender value
	A26
	Surrender value, as mentioned in art. 185 (3) (f) of the L1 directive, net of taxes: amount to be paid to the policyholder in case of early termination of the contract (i.e. before it becomes payable by maturity or occurrence of the insured event, such as death), net of charges and policy loans; does not concern contracts without options, given that surrender value is an option.
	
	Compare Technical Provisions to surrender value due under contractual options (guarantee to policyholders)

	Annualized  guaranteed  rate (over average duration of guarantee)
	A30
	Average guaranteed rate to the policy holder over the life time of the contract. 
Not applicable for unit linked
	3 % during 1st year and 0 % during 2nd and 3rd year will lead to annualized technical rate of around 1 % over 3 years
	Assess extend of guarantee granted to policyholder, and risk related to error in pricing + compare with discount rate curve used for BE calculation

	Use of financial instrument for replication? (Y/N)
	A41
	State whether the product is considered replicable by a financial instrument (i.e. hedgeable => TP calculated as a whole) : closed question (Yes/No)
	Y (Yes)
	Know whether product is replicated => supervisors will then be able to require ad hoc data on the financial instrument used and their market quotation (need for a “deep, liquid and transparent market”)


