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	ITEM
	CELL NUMBER(S)
	DEFINITION
	EXAMPLE
	PURPOSE

	General Comment
	Facultative covers non-life (10 biggest)
	Template shall be filled by the non-life insurer for each line of business (LOB) for which facultative reinsurance is used (e.g. in cases where risk(s) the risks accepted do not fit in the regular policy acceptance and could only be accepted in case part of the risk is reinsured facultatively). Facultative reinsurance is a specific reinsurance covering a single risk, ensuring reinsurance on the same terms as original. Each facultative risk is submitted to the reinsurer and terms and conditions of the facultative reinsurance are negotiated individually for each policy. 
There shall be one separate template for each LoB. For each LoB, a selection must be made of the 10 most important risks in terms of reinsured exposure. Reinsured exposure is carrying “risk identification code” and is the sum insured that the insurer has reinsured on a facultative basis.

RE-J1 is prospective (to be in line with RE-J2) for the selected facultative covers that start in the coming year (active on 1/1 or after) and are known when filling the template. J1 will be resubmitted at the end of the year (31/12), if actual top 10 covers started and /or terminated  during the year have differed from what was expected in initial J1, i.e. it will  include inter alia, also short term placements which normally should have been in the top 10 or could have contributed to the selection.  Due to this wording the total number of listed risks might be more than 10, if placement is stated and terminated before the end of the year but is no longer active as at 31/12.
Resubmission of the template at 31/12 is also necessary in case of variation in premium ceded to the reinsurers for the placement/s in excess of +20% or -20% from what was originally advised (original estimate) which constitute a change.

Where a selected risk is made up of different policies or reinsurance placements, the undertaking must supply details including each policy/placement and contribute to the selection representing only one risk.
Facultative placements covering different LOBs should also appear in the various relevant LOBs if they are ranked within the 10 biggest risks of the same LOB.

This template is applicable to non-life business, both reinsurance and retrocession.  Template is not applicable for SPV’s.
	N/A


	This overview provides the supervisor with insight into the exposure of the single underwritten risks which is transferred to the reinsurers on a facultative basis and the resulting credit risk of the reinsurers. This template is (partially) complementary to the current outgoing reinsurance programme (Re – J2) which is treaty based and consist of multiple risks. 


	Line of business
	A00
	LOB as defined for Solvency II purposes.

This field is in common with cell A00 of Re-J1_shares and could be automatically duplicated to cell A00 of Re-J1_shares. 
	Fire and other damage.
	Only LoB´s with facultative risks are relevant.

	Reinsurance program code
	A1
	Unique code (undertaking specific) covering all individual reinsurance placements which belong to the same reinsurance program.

This field is in common with cell A1 of Re-J1_shares and could be automatically duplicated to cell A1 of Re-J1_shares.
	Renewal 2010
	Evaluation of each reinsurance program.

	Risk identification code
	B1

	For each LOB of non-life insurance a selection shall be made of the 10 most important risks in terms of exposure that are subject to facultative reinsurance in force in the reporting period (also if they originated in preceding years). The code is a unique identifying number assigned by the insurer that identifies the risk within the branch; so this code cannot be reused for other risks in the same branch and remains unchanged for subsequent annual reports.

This field is in common with cell B1 of Re-J1_shares and could be automatically duplicated to cell B1 of Re-J1_shares.
	FAC-FI123-2010
	Communication with undertaking.

	Facultative reinsurance placement identification code
	C1
	Each facultative reinsurance placement must be assigned a sequence number which is unique for the risk. The facultative reinsurance placement identification code is entity specific.

This field is in common with cell C1 of Re-J1_shares and could be automatically duplicated to cell C1 of Re-J1_shares.
	FAC-FI123-2010-1.
Treaties and/or facultative placements with different conditions are different treaties and or facultative placements.
	Communication with undertaking.

	Non-traditional reinsurance and/or Finite Re (Y/N)
	D1
	Y (Yes) means all possible forms of financial reinsurance in line with Article 210 of Level 1.
	Y.
	Evaluation of the quality of the reinsurance mitigation by type of reinsurance technique.

	Proportional (Y/N)
	E1
	Y (Yes) means proportional reinsurance. Proportional reinsurance involves a reinsurer taking a stated percent share of each policy that an insurer underwrites.
	Y.
	Type of facultative reinsurance.

	(Policy number) Insured
	F1
	Name of the company to whom the risk relates. In case the insured is a private person only the policy number must be mentioned.
	Company B.
	Qualification of the insured.

	Description risk
	G1
	Depending on the LOB the type of company, building or occupation can be filled in.
	Chemical factory.
	Qualification of the risk.

	Description risk category covered 
	H1
	This column gives the undertaking the possibility to describe and clarify the main scope of the cover of the facultative risk. It is normally part of the description used to identify the placement. 
The description of the risk category covered is entity specific and is not obligatory to fill the column. Also the term “risk category” isn’t based on Level 1 and 2 terminologies and must be considered as an extra possibility the give additional information about the underwriting risk(s) in a free text format.
	· Fire & other damage: Building, content and/or business interruption.
· Fire & other damage: Direct writing, intermediary or internet.

· Other motor insurance: Personal cars, trucks and/or motors.

· General liability insurance: Product and/or Directors and Officers.

·  Credit & Surety insurance: Credit and/or Surety.
· Credit & Surety: Country and/or continent.
	Evaluate set up reinsurance program per risk category covered.

	Validity period (start date)
	I1
	Date of commencement of the specific facultative cover.
	1st January 2013. 
	Assess if the facultative cover is covering (part of) the next reporting year (T+1).

	Validity period (expiry date)
	J1
	Final date of the specific facultative cover.
	31st December 2013. 


	Assess if the facultative cover is covering (part of) the next reporting year (T+1).

	Currency
	K1

	Currency used while placing the facultative cover. All the amounts of this record must be expressed in this currency.
This field is in common with cell O1 of Re-J1_shares and could be automatically duplicated to cell O1 of Re-J1_shares.
	EURO, USD
	Compare the risk exposure in identical currency.

	Sum insured (SI)
	L1
	The highest amount that the insurer can be obliged to pay out. The insured sum relates to the underwriting risk. A facultative cover comprising a number of buildings across the country must therefore be broken down. If the risk has been accepted on a co-insurance basis, the insured sum indicates the maximum liability of the reporting non-life insurer.
	Amount. Example: 25 % co-insurance on the original sum insured of 100 mln is 25 mln.
	Evaluate acceptance policy regarding facultative risks.

	Type of underwriting model (SI, MPL, PML, EML or Other)
	M1

	Type of underwriting model which is used to estimate the exposure of the underwriting risk and the need for reinsurance protection. 

Sum Insured (SI) = The highest amount that the insurer can be obliged to pay out. SI must also be filled when type of underwriting model is not applicable.
Maximum Possible Loss (MPL) =  May occur when, the most unfavourable circumstances being more or less exceptionally combined, the fire is only stopped by impassable obstacles or lack of substance. Definition is accepted by CEA in 1999.
Probable Maximum Loss (PML) =  Estimate of the largest loss from a single fire or peril to be expected, assuming the worst single impairment of primary private fire protection systems but with secondary protection systems or organizations (such as emergency organizations and private and/or public fire department response) functioning as intended. Catastrophic conditions like explosions resulting from massive release of flammable gases, which might involve large areas of the plant, detonation of massive explosives, seismic disturbances, tidal waves or flood, falling aircraft, and arson committed in more than one area are excluded in this estimate. Definition is a hybrid form between MPL and EML that is generally accepted and frequently used by insurers, reinsurers and reinsurance brokers.

Estimated Maximum Loss (EML) = Could reasonably be sustained from the contingencies under consideration, as a result of a single incident considered to be within the realms of probability taking into account all factors likely to increase or lessen the extent of the loss, but excluding such coincidences and catastrophes which may be possible but remain unlikely. Definition is accepted by CEA in 1999.

Other (OTH) = Other possible underwriting models used.  Type of the other underwriting model must be explained in the Narrative Report, Section Risk Profile under Type of risk Underwriting Risk.
	SI = Sum Insured
MPL = Maximum Possible Loss

PML = Probable Maximum Loss
EML = Estimated Maximum Loss

OTH = Other
	Assess the possible retention of the insurer in case the amount of the underwriting model used is lower than sum insured.

	Amount underwriting model
	N1

	Maximum loss amount which is the result of the underwriting model used.
	Example: While the PML is 80 % of the original sum insured of 100 mln then the amount shall be 80 mln.
	Assess the possible retention of the insurer in case the amount of the underwriting model used is lower than sum insured.

	 (100%)
Amount reinsured on a facultative basis, with all reinsurers
	O1
	The 'Amount reinsured on a facultative basis' is part of the sum insured or MPL/PML/EML amount which is reinsured on a facultative basis. Normally this amount reflects the maximum liability (100%) for the facultative reinsurers.
	Amount. 


	Assess the possible retention of the insurer in case the amount of the underwriting model used is lower than sum insured.

	 (100%)

Facultative reinsurance premium            ceded to all reinsurers for 100% of the reinsurance placement
	P1
	Corresponding gross annual or written reinsurance premium, ceded to reinsurers for their share.
	Amount.
	Evaluate pricing of the facultative risk regarding the underlying loss vulnerability.

	Facultative reinsurance commission
	Q1
	Corresponding commission with the gross annual or written reinsurance premium.
	Amount.
	Evaluate pricing of the facultative risk regarding the underlying loss vulnerability.
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	General Comment
	Facultative risks life (10 biggest)
	Template shall be filled by the life insurer for each relevant line of business (LoB) for which recourse is made to facultative reinsurance   (e.g. in cases where the accepted risks do not fit in the regular policy acceptance and could only be accepted in case part of the risk is reinsured facultatively). Facultative reinsurance is a specific reinsurance covering a single risk, ensuring reinsurance on the same terms as original. Each facultative risk is submitted to the reinsurer and terms and conditions of the facultative reinsurance are negotiated individually for each policy.  

There shall be one separate template for each LoB. For each LoB, a selection must be made of the 10 most important risks in terms of reinsured exposure. Reinsured exposure is carrying  “risk identification code” and is the sum insured that the insurer has reinsured on a facultative basis 

RE-J1 is prospective (to be in line with RE-J2) for the selected facultative covers that start in the coming year (active on 1/1 or after) and are known when filling the template. J1 will be resubmitted at the end of the year (31/12), if actual top 10 covers started and /or terminated  during the year have differed from what was expected in initial J1, i.e. it will  include inter alia, also short term placements which normally should have been in the top 10 or could have contributed to the selection.  Due to this wording the total number of listed risks might be more than 10, if placement is stated and terminated before the end of the year but is no longer active as at 31.12.

Resubmission of the template at 31/12 is also necessary in case of variation in premium ceded to reinsurers for the placement/s in excess of +20% or -20% from what was originally advised (original estimate) which constitute a change.

Where a selected risk is made up of different policies or reinsurance placements, the undertaking must supply details including each policy/placement and contribute to the selection representing only one risk.

Facultative placements covering different LOBs should also appear in the various interested LOBs if they are ranked within the 10 biggest risks of the same LOB.

This template is applicable to life business, both reinsurance and retrocession. The template doesn’t apply to SPV’s.
	N/A 


	This overview provides the supervisor with insight into the exposure of the single underwritten risks which is transferred to the reinsurers on a facultative basis and the resulting credit risk of the reinsurers. This template is (partially) complementary to the current outgoing reinsurance programme (Re – J2) which is treaty based and consist of multiple risks. 



	Line of business
	A01
	LOB as defined for Solvency II purposes.
This field is in common with cell A01 of Re-J1_shares and could be automatically duplicated to cell A01 of Re-J1_shares.
	Insurance with profit participation. 
	Only LoB´s with facultative risks are relevant.

	Reinsurance program code
	A11
	Unique code (undertaking specific) covering all individual reinsurance placements which belong to the same reinsurance program.

This field is in common with cell A11 of Re-J1_shares and could be automatically duplicated to cell A11 of Re-J1_shares.
	Renewal 2010
	Evaluation of each reinsurance program.

	Risk identification code
	B11
	For each LOB of life insurance a selection shall be made of the 10 most important risks in terms of exposure that are subject to facultative reinsurance in force in the reporting period (also if they originated in preceding years). The code is a unique identifying number assigned by the insurer that identifies the risk within the branch; so this code cannot be reused for other risks in the same branch and remains unchanged for subsequent annual reports.

This field is in common with cell B11 of Re-J1_shares and could be automatically duplicated to cell B11 of Re-J1_shares.
	FAC-LI-2010
	Communication with undertaking.

	Facultative reinsurance placement identification code
	C11
	Each facultative reinsurance placement must be assigned a sequence number which is unique for the risk. The facultative reinsurance placement identification code is entity specific.

This field is in common with cell C11 of Re-J1_shares and could be automatically duplicated to cell C11 of Re-J1_shares.
	FAC-LI-2010-1.

Treaties and/or facultative placements with different conditions are different treaties and or facultative placements.
	Communication with undertaking.

	Non-traditional reinsurance and/or Finite Re (Y/N)
	D11
	Y (Yes) means all possible forms of financial reinsurance in line with Article 210 of Level 1.
	Y.
	Evaluation of the quality of the reinsurance mitigation by type of reinsurance technique.

	Proportional (Y/N)
	E11
	Y (Yes) means proportional reinsurance. Proportional reinsurance involves a reinsurer taking a stated percent share of each policy that an insurer underwrites.


	Y.
	Type of facultative reinsurance.

	(Policy number) Insured
	F11

	Name of the company to whom the risk relates. In case the insured is a private person only the policy number must be mentioned.


	LI-0123456789.
	Identify facultative risk.

	Description risk category covered
	G11
	This column gives the undertaking the possibility to describe and clarify the main scope of the cover of the facultative risk. It is normally part of the description used to identify the placement. 

The description of the risk category covered is entity specific and is not obligatory to fill the column. Also the term “risk category” isn’t based on Level 1 and 2 terminologies and must be considered as an extra possibility the give additional information about the underwriting risk(s) in a free text format.
	· Death: private or part of a collective arrangement.
· Death: policy accepted from a private person or a pension fund.

	Evaluate set up reinsurance program per risk category covered.

	Validity period (start date)
	H11
	Date of commencement of the specific facultative cover.
	1st January 2013. 
	Assess if the facultative cover is covering (part of) the next reporting year (T+1).

	Validity period (expiry date)
	I11
	Final date of the specific facultative cover.
	31st December 2013. 


	Assess if the facultative cover is covering (part of) the next reporting year (T+1).

	Currency
	J11
	Currency used while placing the facultative cover. All the amounts of this record must be expressed in this currency.

This field is in common with cell O11 of Re-J1_shares and could be automatically duplicated to cell O11 of Re-J1_shares.
	EURO, USD
	Compare the risk exposure in identical currency

	Insured capital


	K11
	The amount that the life insurer pays out to the beneficiary. If the risk is co-insured with other life insurers, the insured capital payable by the reporting life insurer must be stated here.
	Amount.

Example: 500,000.
	Evaluate acceptance policy regarding facultative risks.

	Risk capital
	L11
	Insured capital less amount for technical provisions. If the risk is co-insured with other life insurers, the risk capital relating to the life insurer’s amount share in the insured capital must be stated here.
	Amount. 

Example: 400,000.
	Assess the net retention of the insurer.

	(100%)

Amount reinsured on a facultative basis, with all reinsurers
	M11
	 The 'Amount reinsured on a facultative basis' is that part of the sum insured or risk capital which is reinsured on a facultative basis. Normally this amount reflects the maximum liability (100%) for the facultative reinsurers)
	Amount. 


	Assess the maximum liability of the facultative reinsurers.



	100% 

Facultative reinsurance premium            ceded to all reinsurers for 100% of the reinsurance placement
	N11
	Corresponding gross annual or written reinsurance premium, ceded to the reinsurers for their share.
	Amount.
	Evaluate pricing of the facultative risk regarding the underlying loss vulnerability.

	Facultative reinsurance commission
	O11
	Corresponding commission with the gross annual or written reinsurance premium.
	Amount.
	Evaluate pricing of the facultative risk regarding the underlying loss vulnerability.
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	ITEM
	CELL NUMBER(S)
	DEFINITION
	EXAMPLE
	PURPOSE

	Line of business
	A00
	LOB as defined for Solvency II purposes.
This field is in common with cell A00 of Re-J1_basic and could be automatically replicated from cell A00 of Re-J1_basic.
	Fire and other damage.
	Only LoB´s with facultative risks are relevant.

	Reinsurance program code
	A1
	Unique code (undertaking specific) covering all individual reinsurance placements which belong to the same reinsurance program.

This field is in common with cell A1 of Re-J1_basic and could be automatically replicated from cell A1 of Re-J1_basic.
	Renewal 2010
	Evaluation of each reinsurance program.

	Risk identification code
	B1


	For each LOB of non-life insurance a selection shall be made of the 10 most important risks in terms of exposure that are subject to facultative reinsurance in force in the reporting period (also if they originated in preceding years). The code is a unique identifying number assigned by the insurer that identifies the risk within the branch; so this code cannot be reused for other risks in the same branch and remains unchanged for subsequent annual reports.

This field is in common with cell B1 of Re-J1_basic and could be automatically replicated from cell B1 of Re-J1_basic.
	FAC-FI123-2010
	Communication with undertaking.

	Facultative reinsurance placement identification code
	C1
	Each facultative reinsurance placement must be assigned a sequence number which is unique for the risk. The facultative reinsurance placement identification code is entity specific.

This field is in common with cell C1 of Re-J1_basic and could be automatically replicated from cell C1 of Re-J1_basic.
	FAC-FI123-2010-1.

Treaties and/or facultative placements with different conditions are different treaties and or facultative placements.
	Communication with undertaking.

	Code reinsurer 
	D1
	Code to be provided by EIOPA or NSA.
	R00001
	

	Legal name reinsurer
	E1 (D1-result)
	Legal name of the reinsurer to whom the underwriting risk has been transferred. The official name of the risk-carrier reinsurer is stated in the reinsurance contract. It is not permitted to fill in the name of a reinsurance broker. Nor is it permitted to state a general or incomplete name as international reinsurers have several operating companies that may be based in different countries.

In case of pooling arrangements, the name of the Pool can be filled only if the Pool is a legal entity. Therefore all the member states must send a list of the pooling arrangements and the representing legal Pool entity to EIOPA so EIOPA can provide a code to the legal Pool entity. Furthermore each Pool must submit yearly a list of participants to the supervisor which might include additional information depending on the local requirements.

This cell has to be filled only in case the reinsurer has not yet been assigned an EIOPA code or a NSA code.
	Company B.
	Assess the legal counterparty of the undertaking. Indication of the codes for every coded field could be sufficient, and would enable coding and decoding for reporting purposes; this will be decided in consultation with IT at a later stage when templates will be more consolidated.

	Type of reinsurer
	F1 (D1-result)
	Type of reinsurer to whom the underwriting risk has been transferred. 
This cell has to be filled only in case the reinsurer has not yet been assigned an EIOPA code or a NSA code.
	LIN = Life insurer

NIN = Non-life insurer

CIN = Composite insurer

IRE = Internal reinsurer

ERE = External reinsurer

RCA = Reinsurance captive

SPV = Special purpose vehicle

POO = Pool entity
	Identify counterparty risk in case of a default of the reinsurer.

	Country of residency
	G1 (D1-result)
	The country where the reinsurer is legally authorized/licensed.
This cell has to be filled only in case the reinsurer has not yet been assigned an EIOPA code or a NSA code.
	UK, IT, NL
	Qualification of supervision regime.

	Rating
	H1
	The actual/current rating which is undertaking’s specific.
	A- 


	Assess the risk exposure compared with the Financial Strength Rating of the reinsurer.

	Rating agency
	I1
	The agency that rates the reinsurer which is undertaking’s specific.
	Standard & Poor’s


	Compare the Financial Strength Rating across the agencies different rating values.

	Date rating assigned
	J1
	The date on which the rating has been released which is undertaking’s specific.
	DD-MM-YYYY
	

	Code broker
	K1
	Code to be provided by EIOPA or NSA.
	B0001
	

	Legal name broker
	L1 (K1-result)
	Statutory name of the broker.
This cell has to be filled only in case the broker has not yet been assigned an EIOPA code or a NSA code.


	Statutory name.


	Indication of the codes for every coded field could be sufficient, and would enable coding and decoding for reporting purposes; this will be decided in consultation with IT at a later stage when templates will be more consolidated;

	Activity code broker
	M1
	Representing the activity of the broker involved which is undertaking’s specific.
	A: Intermediary for placement

B: Underwriting on behalf of

C: Financial services
	To evaluate possible outsourcing risk and/or counterparty risk.

	Share reinsurer (%)
	N1
	Percentage of the facultative placement accepted by the D1 reinsurer expressed as absolute percentage of ”Re-J1_basic_O1”
	One cover with 10 reinsurers with a 10% share will give 10 additional lines in this template.
	Assess the reinsured exposure that is subject to facultative reinsurance.

	Currency
	O1
	Currency used while placing the facultative cover. All the amounts of this record must be expressed in this currency.

This field is in common with cell K1 of Re-J1_basic and could be automatically replicated from cell K1 of Re-J1_basic.
	EURO, USD


	Compare the risk exposure in identical currency

	Amount of exposure ceded to facultative reinsurer
	P1 


	The sum insured that the insurer has reinsured on a facultative basis with the reinsurer.
	Amount; 
Amount will be calculated automatically with the formula: 
P1=”Re-J1_basic_O1”*N1
	Assess the reinsured exposure that is subject to facultative reinsurance.

	Facultative ceded reinsurance premium
	Q1
	Corresponding gross annual or written reinsurance premium, ceded to reinsurer for their share.
	Amount.

Amount will be calculated automatically with the formula: 

Q1=”Re-J1_basic_P1”*N1
	Evaluate pricing of the facultative risk regarding the underlying loss vulnerability.

	Annotations
	R1
	Description of cases where either the reinsurer's participation is at conditions different from those of the standard facultative or treaty placement, or to provide any other information that the undertaking has to bring to the attention of the Supervisor.
	Reinsurer 2345: commission 17,5%
	This cell has to be used to cope with the many comments from SH which were asking for a solution likely to enable undertakings to describe particular cases or conditions, or information that the Supervisor has to know.
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	Line of business
	A01
	LOB as defined for Solvency II purposes.

This field is in common with cell A01 of Re-J1_basic and could be automatically replicated from cell A01 of Re-J1_basic.
	Insurance with profit participation.
	Only LoB´s with facultative risks are relevant.

	Reinsurance program code
	A11
	Unique code (undertaking specific) covering all individual reinsurance placements which belong to the same reinsurance program.

This field is in common with cell A11 of Re-J1_basic and could be automatically replicated from cell A11 of Re-J1_basic.
	Renewal 2010
	Evaluation of each reinsurance program.

	Risk identification code
	B11
	For each LOB of life insurance a selection shall be made of the 10 most important risks in terms of exposure that are subject to facultative reinsurance in force in the reporting period (also if they originated in preceding years). The code is a unique identifying number assigned by the insurer that identifies the risk within the branch; so this code cannot be reused for other risks in the same branch and remains unchanged for subsequent annual reports.

This field is in common with cell B11 of Re-J1_basic and could be automatically replicated from cell B11 of Re-J1_basic.
	FAC-LI-2010
	Communication with undertaking.

	Facultative reinsurance placement identification code
	C11
	Each facultative reinsurance placement must be assigned a sequence number which is unique for the risk. The facultative reinsurance placement identification code is entity specific.

This field is in common with cell C11 of Re-J1_basic and could be automatically replicated from cell C11 of Re-J1_basic.
	FAC-LI-2010-1.

Treaties and/or facultative placements with different conditions are different treaties and or facultative placements.
	Communication with undertaking.

	Code reinsurer
	D11
	Code to be provided by EIOPA or NSA.
	R00001
	

	Legal name reinsurer
	E11 (D11-result)
	Legal name of the reinsurer to whom the underwriting risk has been transferred. The official name of the risk-carrier reinsurer is stated in the reinsurance contract. It is not permitted to fill in the name of a reinsurance broker. Nor is it permitted to state a general or incomplete name as international reinsurers have several operating companies that may be based in different countries. 

In case of pooling arrangements, the name of the Pool can be filled only if the Pool is a legal entity. Therefore all the member states must send a list of the pooling arrangements and the representing legal Pool entity to EIOPA so EIOPA can provide a code to the legal Pool entity. Furthermore each Pool must submit yearly a list of participants to the supervisor which might include additional information depending on the local requirements.

This cell has to be filled only in case the reinsurer has not yet been assigned an EIOPA code or a NSA code.
	Company B.
	Assess the legal counterparty of the undertaking. Indication of the codes for every coded field could be sufficient, and would enable coding and decoding for reporting purposes; this will be decided in consultation with IT at a later stage when templates will be more consolidated.

	Type of reinsurer
	F11 (D11-result)
	Type of reinsurer to whom the underwriting risk has been transferred. 

This cell has to be filled only in case the reinsurer has not yet been assigned an EIOPA code or a NSA code.
	LIN = Life insurer

NIN = Non-life insurer

CIN = Composite insurer

IRE = Internal reinsurer

ERE = External reinsurer

RCA = Reinsurance captive

SPV = Special purpose vehicle

POO = Pool entity
	Identify counterparty risk in case of a default of the reinsurer.

	Country of residency
	G11 (D11-result)
	The country where the reinsurer is legally authorized/licensed.
This cell has to be filled only in case the reinsurer has not yet been assigned an EIOPA code or a NSA code.
	UK, IT, NL
	Qualification of supervision regime.

	Rating
	H11
	The actual/current rating which is undertaking’s specific.
	A-


	Assess the risk exposure compare with the Financial Strength Rating of the reinsurer.

	Rating agency
	I11
	The agency that rates the reinsurer which is undertaking’s specific.
	Standard & Poor’s.


	Compare the Financial Strength Rating across the agencies different rating values.

	Date rating assigned
	J11
	The date on which the rating has been released which is undertaking’s specific.
	DD-MM-YYYY
	

	Code broker
	K11
	Code to be provided by EIOPA or NSA.
	B0001
	

	Legal name broker
	L11 (J11-result)
	Statutory name of the broker.
This cell has to be filled only in case the broker has not yet been assigned an EIOPA code or a NSA code.
	Statutory name.
	Indication of the codes for every coded field could be sufficient, and would enable coding and decoding for reporting purposes; this will be decided in consultation with IT at a later stage when templates will be more consolidated;

	Activity code broker
	M11
	Representing the activity of the broker involved which is undertaking’s specific.
	A: Intermediary for placement

B: Underwriting on behalf of

C: Financial services
	To evaluate possible outsourcing risk and/or counterparty risk.

	Share reinsurer (%)
	N11
	Percentage of the facultative placement accepted by the D11 reinsurer expressed as absolute percentage of ”Re-J1_basic”_M11
	One cover with 10 reinsurers with a 10% share will give 10 additional lines in this template.
	Assess the reinsured exposure that is subject to facultative reinsurance.

	Currency
	O11
	Currency used while placing the facultative cover. All the amounts of this record must be expressed in this currency.

This field is in common with cell J11 of Re-J1_basic and could be automatically replicated from cell J11 of Re-J1_basic.
	EURO, USD


	Compare the risk exposure in identical currency

	Amount of exposure ceded to facultative reinsurer
	P1 1


	The sum insured that the insurer has reinsured on a facultative basis with the reinsurer.
	Amount;
Amount will be calculated automatically with the formula: 

P1=”Re-J1_basic_M11”*N11
	Assess the reinsured exposure that is subject to facultative reinsurance.

	Facultative ceded reinsurance premium
	Q11
	Corresponding gross annual or written reinsurance premium, ceded to reinsurer for their share.
	Amount.

Amount will be calculated automatically with the formula: 

Q1=”Re-J1_basic_N11”*N11
	Evaluate pricing of the facultative risk regarding the underlying loss vulnerability.

	Annotations
	R11
	Description of cases where either the reinsurer's participation is at conditions different from those of the standard facultative or treaty placement, or to provide any other information that the undertaking has to bring to the attention of the Supervisor.
	Reinsurer 2345: commission 17,5%
	This cell has to be used to cope with the many comments from SH which were asking for a solution likely to enable undertakings to describe particular cases or conditions, or information that the Supervisor has to know.
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