BS – C1B


	ITEM
	CELL NUMBER(S)
	DEFINITION
	EXAMPLE
	PURPOSE

	General Comment
	N/A
	N/A
	N/A
	Have an overview of off-balance (off-BS) items, which could impact the financial position of the undertaking, if realized
=> Distinction between guarantees, collateral, contingent liabilities, and borrowing facilities

	Guarantees received
	
	
	
	

	Guarantees received by the undertaking directly
	A2-A3A
	Guarantees received by the undertaking from another party to guarantee the payment of the liabilities due by the undertaking (includes letter of credit, undrawn committed borrowing facilities)
	
	

	Maximum value 
	A2-A3B
	Sum of all possible cash flows related to the guarantees received, if events triggering guarantees were all to happen.
	100 M€ 
	Assess the extent of guarantees received by the undertaking from other parties


	Of which, guarantees received from other entities of the same group
	A3A
	Guarantees that are provided by other entities of the same group, among the total provided for in the previous line. 
	
	Assess impact of intra-group guarantees, which are of a different nature from other guarantees

	List of unlimited guarantees received
	A3C-D3C
	Indication of received guarantees which are unlimited
	
	

	Name of provider of guarantee
	A3C
	
	
	

	Provider of guarantee belonging to the same group

Y/N
	E3C
	Indication if provider of the guarantee belongs to the same group as undertaking or not.
	
	

	Triggering event(s) of guarantee
	B3C
	List of triggering events:
· Bankruptcy filing ISDA credit event
· Downgrading by a rating agency

· Fall of SCR / MCR below a threshold but higher than 100 %

· Breach of SCR

· Breach of MCR
· Non-payment of a contractual obligation

· Fraud

· Breach of contractual obligation linked with the disposal of assets

· Breach of contractual obligation linked with the acquisition of assets
· Other


	
	

	Application date of guarantee
	C3C
	Date indicating the start of the guarantee being valid
	
	

	Ancillary Own Funds

Y/N
	D3C
	Indication (Y-Yes, N-No) if a guarantee is classified as Ancillary Own Fund and is presented in cells A37 or A38 of OF-B1. 
	
	

	Guarantees received for assets held by the undertaking
	A3B-B3B
	Guarantees received from another party to guarantee the payment of an asset (loan or bond) held by the undertaking and due by a third party
	
	

	Maximum value 
	A3B
	Maximum value of the guarantee received to guarantee the payment of an asset (see above)
	
	

	Value of guaranteed assets 
	B3B
	Value of the asset for which the guarantee is received (see above)
	
	Assess the reduction of default risk on assets by receiving guarantees

	Collateral held
	
	Asset held to secure a debt in case of default.
	
	

	SII value 
	A10-A13A
	Value of the asset held as collateral, according to SII valuation rules
	Market value of collateral : 80 M€
	Assess if the SII value of the collateral is sufficient to guarantee the asset in case of default by the creditor (by comparing it to the value of the guaranteed asset)

	Value of guaranteed assets
	B10-B13A
	Value of the asset for which the collateral is held
	Value of guaranteed asset : 100 M€ => 20 M€ is not covered
	Assess the reduction of default risk on assets by holding of collateral

	Collateral held for loans made or bonds purchased
	A10-B10
	
	
	Identify what is covered by the collateral held : loans/bonds or ceded TPs 

	Collateral held for derivatives
	A12A-B12A
	
	
	

	Assets pledged by reinsurers for ceded technical provisions
	A13-B13
	
	
	Identify what is covered by the collateral held : loans/bonds or ceded TPs

	Other collateral held
	A13A-B13A
	
	
	

	Total collateral held
	A13B
	Formula
	
	

	Collateral pledged
	
	Asset pledged to secure a debt in case of default
	
	

	SII value 
	A14-A17A
	Value of the asset pledged as collateral, according to SII valuation rules
	Market value of collateral : 80 M€
	Assess the amount of assets that are pledged as collateral by the undertaking, are therefore not available for sale (or other usage)

	Value of guaranteed liabilities (collateral pledged)
	B14-B17A
	Value of the liability for which the collateral is pledged
	Value of guaranteed asset : 100 M€ => 20 M€ is not covered
	Indentify the amount of liabilities that are not collateralized, and assess the impact of a default of the undertaking on its creditors

	Collateral pledged for loans received or bonds issued
	A14-B14
	
	
	Identify what is covered by the collateral pledged : loans/bonds or  TPs 

	Collateral pledged for derivatives
	A15A-B15A
	
	
	

	
	
	
	
	

	Assets pledged to cedants for technical provisions (reinsurance accepted)
	A17-B17
	
	
	Identify what is covered by the collateral pledged : loans/bonds or TPs

	Other collateral pledged
	A17A-B17A
	
	
	

	Total collateral pledged
	A17B
	Formula
	
	

	Contingent liabilities
	
	Liabilities that may or not be incurred by the undertaking depending on the result of a future event
	
	

	Contingent liabilities not in SII BS
	A18
	Contingent liabilities that are not included in those valued in SII BS (cell L23 of BS-C1), If possible, they are valued at their maximum possible value, regardless of their probability (i.e. future cash flows required to settle the contingent liability over the lifetime of that contingent liability, discounted at the relevant risk-free interest rate term structure) 
	
	Assess contingent liabilities that are not in the BS but that could still represent obligations for the undertakings

	Of which guarantees off BS provided by the undertaking
	A5
	Guarantees provided by the undertaking to another party to guarantee the payment of the liabilities due.


	
	

	Including guarantees off BS provided by the undertaking to entities of the same group
	A9A
	Guarantees provided to other entities of the same group, within the total in previous item.
	
	Assess impact of guarantees provided to entities of same group, within the overall framework of analysis of IGT

	List of unlimited guarantees off BS provided by the undertaking
	A9B-C9B
	
	
	

	Name of receiver of guarantee
	A9B
	
	
	

	Provider of guarantee belonging to the same group

Y/N
	D9B
	Indication if provider of the guarantee belongs to the same group as undertaking or not.
	
	

	Triggering event(s) of guarantee
	B9B
	List of triggering events:

· Bankruptcy filing ISDA credit event
· Downgrading by a rating agency

· Fall of SCR / MCR below a threshold but higher than 100 %

· Breach of SCR

· Breach of MCR
· Non-payment of a contractual obligation

· Fraud

· Breach of contractual obligation linked with the disposal of assets

· Breach of contractual obligation linked with the acquisition of assets
· Other


	
	

	Application date of guarantee
	C9B
	Date indicating the start of the guarantee being valid
	
	

	Contingent liabilities in SII BS (maximum possible value)
	A19
	Contingent liabilities that are valued in SII BS, but without probability-weighting of future cash flows
	
	Assess the maximum possible value of the contingent liabilities in the SII BS, regardless of estimated probability

	Contingent liabilities in SII BS (SII value)
	B19
	Equal to cell L23 in BS-C1
	
	Compare expected value with maximum possible value


