VA – C2B


	ITEM
	CELL NUMBER(S)
	DEFINITION
	EXAMPLE
	PURPOSE

	General Comment
	N/A
	This template focuses on changes in Excess of Assets over Liabilities due to investments and financial liabilities and is linked to template VA-C2A.
The scope of this template includes: 
- “Investments” as defined in template BS-C1 relating to the Balance Sheet (i.e., excluding Assets held for unit-linked & index-linked funds, or property held for own use) – please note that liabilities position of derivatives will be included
- Own shares 

- Financial liabilities, including subordinated liabilities.

For all these items, the template covers investments those held at closing date of the prior reporting period (N-1) and those investments acquired/issued during the reporting period (N). 
Note that as regards assets held for unit linked & index linked funds, the adjustment on BOF related to valuation is taken into account in template VA-C2C.
Solvency II valuation on Balance Sheet includes accruals. 
	N/A
	Understand change in Excess of Assets over Liabilities due to investments and financial liabilities management. 

As a first step, the template presents the variation of related Balance Sheet captions. This table just stands for presentation and comparison purposes 
(between those variations in Balance Sheet and those movements really affecting Excess of Assets over Liabilities, as they can be different, for instance purchase of investments shall affect Balance Sheet Investments captions but not Excess of Assets over Liabilities) 

Then, as part of the explanation of the variation of Excess of Assets over Liabilities, the following breakdown of analysis of the into different sources is proposed:

i/ Movements in valuation with an impact on Excess of Assets over Liabilities (e.g sales, but also valuation differences)

ii/ Revenues triggered by investments (as a subcomponent of the movements in valuation)
iii/ Expenses related to investments and interest charges on financial liabilities



	[Head Item] 

All items with Year N and Year N-1 columns
	Columns Year N and Year N-1
	All cells will be automatically sourced from the BS-C1 template


	N/A
	

	[Row Items]
	V1 to V5
	Formula
 Variation is calculated as the difference between columns Year N and Year N-1 

For V1 please fill in "Investments” as defined in template BS-C1.
	
	

	Valuation movements on investments
	O4
	Includes the different types of calculations:

· For those assets kept in the portfolio, ddifference between SII values at the end of the reporting period (N) and at the beginning of the Year (N-1).
· For those investments divested between the two reporting periods (including where an asset was acquired during the reporting period), difference between selling price and the SII value as at last reporting period

(or, in case of investments acquired during the period, the cost value).
· For those assets acquired during the year and kept during the period, difference between closing SII value and acquisition price. 
Note that, as valuation of those assets is accrued based, it includes revenues. For information purposes, these revenues are but isolated in cell AA1 (and detailed in cells A1 to A3)   

 
	
	Capture the different valuation movements on investments, including on sales, acquisitions, and investments kept in the portfolio.

	Valuation movements on own shares
	O4A
	Same as for cell O4, but for own shares
	
	

	Valuation movements on financial liabilities and subordinated liabilities
	O4B
	Includes the different types of calculations:

· For those financial and subordinated liabilities issued prior to the period and not redeemed, difference between SII values at the end of the reporting period (N) and at the beginning of the Year (N-1).
· For those financial and subordinated liabilities redeemed between the two reporting periods, difference between redemption price and the S2 value as at last reporting period.
· For those financial and subordinated liabilities issued during the year and not redeemed  during the period, difference between closing SII value and issuance price.
	
	

	Investment Revenues
	AA1
	Formula  
AA1=A4  

Note that these revenues are already included within the movement in assets valuation, but are extracted for information purposes (see comment on O4)
	
	

	Investments expenses incl. interest charges on subordinated and financial liabilities
	AA2
	Includes the following types of expenses:

· Management Expenses – related to the scope of investments as captured in BS C1, as well as own shares 

· Interest charges on financial and subordinated liabilities (note, these charges include those charge on subordinated liabilities recognized as BOF item)

Those expenses and charges shall be recognised here on an accrual basis.
Note: Investment management expenses shall correspond to those reported under template Cover A1. 
	
	Identify expenses incurred related to investments management, and interest charges incurred during the period. 

	Variation in Excess of Assets over Liabilities explained by investments and financial liabilities management
	AA3
	Formula 

AA3 = O4+O4A-O4B-AA2
This cell will automatically feed template VA C2A.
	
	Capture the impact due to investments and financial liabilities management on the variation of Excess of Assets over Liabilities.

	Dividends 
	A1
	 Amount of accrued dividends at the end of the reporting year. Applicable to dividend paying instruments assets such as equity, preferred securities and investment funds.

Note that these revenues are already included within the movement in assets valuation, but are extracted for information purposes (see comment on O4)

Scope of revenues should be aligned to the scope of investments determined for VA C2B (see General comment)
	
	Identify revenues accrued related to dividends.

	Interests
	A2
	Amount of accrued interests at the end of the reporting year. Applicable to interests paying instruments assets such as debt securities.

Note that these revenues are already included within the movement in assets valuation, but are extracted for information purposes (see comment on O4). Should reconcile to the total amount under column “accrued interest” in Assets D1. 
Scope of revenues should be aligned to the scope of investments determined for VA C2B (see General comment)
	
	

	Rents 
	A2
	Amount of rent  accrued at the end of the reporting yea. Applicable to properties other than those held for own use.

Note that these revenues are already included within the movement in assets valuation, but are extracted for information purposes (see comment on O4)

Scope of revenues should be aligned to the scope of investments determined for VA C2B (see General comment)
	
	Identify rents incurred 

	Total Investment Revenues
	A4
	Formula:  A4=sum(A1:A3) 

Note that these revenues are already included within the movement in assets valuation, but are extracted for information purposes (see comment on O4)


	
	


