OF – B1


	ITEM
	CELL NUMBER(S)
	DEFINITION
	EXAMPLE

	General Comment
	N/A
	The frequency of reporting is annual for the entire spreadsheet, although undertakings may wish to use the spreadsheet for calculating the deduction related to participations which is disclosed on a quarterly basis as part of OF-B1Q.  
The template is based on current draft Level II Delegated Acts. The template will need to be updated in line with final Level II Delegated Acts when they become available. 
This LOG can be supplemented by reference to the Level II guidelines on participations and the annex which accompanies those guidelines. 
Unless specified as otherwise or a textual input is required, amounts entered should be in the reporting currency of the undertaking.
In this LOG, the definitions are given in the order of the template.


	N/A

	
	
	
	

	Article 71 POF1 (1) financial and credit institutions (>10% of items included in (a), (b), (d) and (f) of Article 58(1), not including consolidated strategic participations)
	
	These are participations in financial and credit institutions which individually exceed 10% of items included in (a), (b), (d) and (f) of Article 58(1). This does not include consolidated strategic participations.
	

	Name of related undertaking
	A1.1:A1.n
	This is the name of the related undertaking in which the participation is held
	ABC Institution

	Total
	B1.1:B1.n
	This is the total value held in the participation 
	500

	Common Equity Tier 1 
	C1.1:C1.n
	This is the value of Common Equity Tier 1 held in the participation. Common Equity Tier 1 has the meaning as defined in the relevant sector rules. 
	500

	Additional Tier 1
	D1.1:D1.n
	This is the value of Additional Tier 1 held in the participation. Additional Tier 1 has the meaning as defined in the relevant sector rules.  
	500

	Tier 2 
	E1.1:E1.n
	This is the value of Tier 2 held in the participation. Tier 2 has the meaning as defined in the relevant sector rules. 
	500

	Article 71 POF1 (2) financial and credit institutions (<10% of items included in (a), (b), (d) and (f) of Article 58(1), not including consolidated strategic participations)
	
	These are participations in financial and credit institutions which when aggregated exceed 10% of items included in (a), (b), (d) and (f) of Article 58(1). This does not include consolidated strategic participations. 
	

	Name of related undertaking 
	A2.1:A2.n
	This is the name of the related undertaking in which the participation is held.
	ABC Institution

	Total
	B2.1:B2.n
	This is the total value held in the participation 
	500

	Common Equity Tier 1 
	C2.1:C2.n
	This is the value of Common Equity Tier 1 held in the participation. Common Equity Tier 1 has the meaning as defined in the relevant sector rules. 
	500

	Additional Tier 1 
	D2.1:D2.n
	This is the value of Additional Tier 1 held in the participation. Additional Tier 1 has the meaning as defined in the relevant sector rules. 
	500

	Tier 2 
	E2.1:E2.n
	This is the value of Tier 2 held in the participation. Tier 2 has the meaning as defined in relevant sector rules. 
	500

	Article 71 POF1 (3) financial and credit institutions (consolidated strategic participations)
	
	These are participations in financial and credit institutions which are considered strategic as defined in Article 152 ER4 of the [Delegated Acts] and which are included in the calculation of the group solvency on the basis of method 1. 
	

	Name of related undertaking
	A3.1:A3.n
	This is the name of the related undertaking in which the participation is held
	ABC Institution

	Total
	B3.1:B3.n
	This is the total value held in the participation 
	500

	Type 1 Equity 
	C3.1:C3.n
	This is the value of type 1 equity held in the participation. Type 1 equity has the meaning as defined in Article 149 ER1 (1) of the [Delegated Acts]
	500

	Type 2 Equity 
	D3.1:D3.n
	This is the value of type 2 equity held in the participation. Type 2 equity has the meaning as defined in Article 149 ER1 (1) of the [Delegated Acts]
	500

	Subordinated liabilities 
	E3.1:E3.n
	This is the value of subordinated liabilities held in the participations. 
	500

	Other strategic participations, not included in A1.1 to A1.n, A2.1 to A2.n and A2.1 to A2.n
	
	These are other strategic participations. These include all strategic participations in non-financial and credit institutions. 
	

	Name of related undertaking
	A4.1:A4.n
	This is the name of the related undertaking in which the participation is held
	ABC Institution

	Total
	B4.1:B4.n
	This is the total value held in the participation 
	500

	Type 1 Equity
	C4.1:C4.n
	This is the value of type 1 equity held in the participation. Type 1 equity has the meaning as defined in Article 149 ER1 (1) of the [Delegated Acts]
	500

	Type 2 Equity
	D4.1:D4.n
	This is the value of type 2 equity held in the participation. Type 2 equity has the meaning as defined in Article 149 ER1 (1) of the [Delegated Acts]
	500

	Subordinated liabilities
	E4.1:E4.n
	This is the value of subordinated liabilities held in the participations. 
	500

	Undertaking type
	F4.1:F4.n
	This is the type of undertaking in which the participation is held. These will include Insurance/Reinsurance; third-country re-insurance; insurance holding company; ancillary services; non-regulated financial; other. These should NOT be participations in financial and credit institutions.
	Insurance

	Other non-strategic participations, not included in A1.1 to A1.n, A2.1 to A2.n and A2.1 to A2.n
	
	These are participations which are not in financial and credit institutions and which are not considered strategic. 
	

	Name of related undertaking
	A5.1:A5.n
	This is the name of the related undertaking in which the participation is held
	ABC Institution

	Total
	B5.1:B5.n
	This is the total value held in the participation 
	500

	Type 1 Equity
	C5.1:C5.n
	This is the value of type 1 equity held in the participation. Type 1 equity has the meaning as defined in Article 149 ER1 (1) of the [Delegated Acts]
	500

	Type 2 Equity
	D5.1:D5.n
	This is the value of type 2 equity held in the participation. Type 2 equity has the meaning as defined in Article 149 ER1 (1) of the [Delegated Acts]
	500

	Subordinated liabilities
	E5.1:E5.n
	This is the value of subordinated liabilities held in the participations. 
	500

	Undertaking type 
	F5.1:F5.n
	This is the type of undertaking in which the participation is held. These will include Insurance/Reinsurance; third-country re-insurance; insurance holding company; ancillary services; non-regulated financial; other. These should NOT be participations in financial and credit institutions. 
	Insurance

	Total participations in financial and credit institutions –total
	A6
	This is the total value of participations in financial and credit institutions. 

A6 = B6+C6+D6
	500

	Total participations in financial and credit institutions – Common Equity Tier 1
	B6
	This is the total value of Common Equity Tier 1 held in financial and credit institutions. 

B6=Sum(C1.1:C1.n)+Sum(C2.1:C2.n)+ Sum(C3.1:C3.n)
	500

	Total participations in financial and credit institutions – Additional Tier 1
	C6
	This is the total value of Additional Tier 1 held in financial and credit institutions. 

C6=Sum(D1.1:D1.n)+Sum(D2.1:D2.n)+ Sum(D3.1:D3.n)
	500

	Total participations in financial and credit institutions- Tier 2
	D6
	This is the total value of Tier 2 held in financial and credit institutions. 

D6=Sum(E1.1:E1.n)+Sum(E2.1:E2.n)+ Sum(E3.1:E3.n)
	500

	Total participations in related undertakings that are not financial and credit institutions - total
	A7
	This is the total value of participations in undertakings which are not financial and credit institutions. 

A7 = B7+C7+D7
	500

	Total participations in related undertakings that are not financial and credit institutions – Type 1 Equity
	B7
	This is the total value of Type 1 Equities held in participations in undertakings which are not financial and credit institutions. Type 1 equity has the meaning as defined in Article 149 ER1 (1) of the [Delegated Acts]

B7=B8+B9
	500

	Total participations in related undertakings that are not financial and credit institutions – Type 2 Equity 
	C7
	This is the total value of Type 2 Equities held in participations in undertakings which are not financial and credit institutions. Type 2 equity has the meaning as defined in Article 149 ER1 (1) of the [Delegated Acts]
C7=C8+C9
	500

	Total participations in related undertakings that are not financial and credit institutions – Subordinated liabilities 
	D7
	This is the total value of subordinated liabilities held in participations in undertakings which are not financial and credit institutions. 

D7=D8+D9
	500

	of which strategic -- total
	A8
	This is the total value of strategic participations in undertakings which are not financial and credit institutions. 

A8 = B8+C8+D8
	500

	of which strategic – Type 1 Equity
	B8
	This is the total value of Type 1 Equities held in strategic participations in undertakings which are not financial and credit institutions. Type 1 equity has the meaning as defined in Article 149 ER1 (1) of the [Delegated Acts]

B8=Sum(C4.1:C4.n)
	500

	of which strategic – Type 2 Equity 
	C8
	This is the total value of Type 2 Equities held in strategic participations in undertakings which are not financial and credit institutions. 

 C8=Sum(D4.1:D4.n)
	500

	of which strategic – Subordinated liabilities
	D8
	This is the total value of subordinated liabilities held in strategic participations in undertakings which are not financial and credit institutions. 

D8=Sum(E4.1:E4.n)
	500

	of which non-strategic – total  
	A9
	This is the total value of non-strategic participations in undertakings which are not financial and credit institutions. 

A9 = B9+C9+D9
	500

	of which non-strategic – Type 1 Equity 
	B9
	This is the total value of Type 1 Equities held in non-strategic participations in undertakings which are not financial and credit institutions. Type 1 equity has the meaning as defined in Article 149 ER1 (1) of the [Delegated Acts]

B9=Sum(C5.1:C5.n)
	500

	of which non-strategic – Type 2 Equity 
	C9
	This is the total value of Type 2 Equities held in non-strategic participations in undertakings which are not financial and credit institutions. 

C9=Sum(D5.1:D5.n)
	500

	of which non-strategic – Subordinated liabilities
	D9
	This is the total value of subordinated liabilities held in non-strategic participations in undertakings which are not financial and credit institutions. 

D9=Sum(E5.1:E5.n)
	500

	Total of all participations
	A10
	This is the total value of all participations.

A10 = A6 +A7
	500

	Participations from balance sheet
	A11
	This is the value of participations taken from the balance sheet. 
	500

	Own funds deductions
	
	
	

	Article 71 POF1 (1)  deduction – total 
	A12
	This is the total value of the Article 71 POF1 (1) deduction. This value will input into OF_B1. 

A12 = B12+C12+D12
	500

	Article 71 POF1 (1)  deduction – tier 1 COF1 (1)(a), (1)(b), (1)(d) and (1)(f) items


	B12
	This is the value of the Article 71 POF1(1) deduction which is deducted from tier 1 COF1 (1)(a), (1)(b), (1)(d) and (1)(f) items in accordance with Article 71 POF1 (5). This value will input into OF_B1.
B12 = Sum(C1.1:C1.n)
	500

	Article 71 POF1 (1)  deduction – tier 1 COF1 (1)(c), (1)(e), and (2) items
	C12
	This is the value of the Article 71 POF1(1) deduction which deducted from tier 1 COF1 (1)(c), (1)(e), and (2) items in accordance with Article 71 POF1 (5). This value will input into OF_B1.
C12 = Sum(D1.1:D1.n)
	500

	Article 71 POF1 (1)  deduction – Tier 2 
	D12 
	This is the value of the Article 71 POF1(1) deduction which is deducted from tier 2 in accordance with Article 71 POF1 (5).  This value will input into OF_B1.
D12 = Sum(E1.1:E1.n)
	500

	Article 71 POF1 (2)  deduction – total 
	A13
	This is the total value of the Article 71 POF1 (2) deduction. This value will input into OF_B1.

 A3 = B13+C13+D12
	500

	Article 71 POF1 (2)  deduction – tier 1 COF1 (1)(a), (1)(b), (1)(d) and (1)(f) items
	B13
	This is the value of the Article 71 POF1(2) deduction deducted from tier 1 COF1 (1)(a), (1)(b), (1)(d) and (1)(f) items in accordance with Article 71 POF1 (5) . This value will input into OF_B1.

	500

	Article 71 POF1 (2)  deduction – tier 1 COF1 (1)(c), (1)(e), and (2) items
	C13
	This is the value of the Article 71 POF1(2) deduction deducted from tier 1 COF1 COF1 (1)(c), (1)(e), and (2) items in accordance with Article 71 POF1 (5). This value will input into OF_B1.
	500

	Article 71 POF1 (2)  deduction – tier 2 
	D13
	This is the value of the Article 71 POF1(2) deduction deducted from tier 2 in accordance with Article 71 POF1 (5). This value will input into OF_B1.
	500

	Remainder following POF1 (2) deductions which are strategic – total 
	A14
	This is the total value of the remainder of the participations not deducted following the POF1(2) deduction which is considered strategic. For further explanation of this amount please refer to the Level III guidelines on participations and the technical annex to those guidelines. If the sum of participations in financial and credit institutions (not including consolidated strategic financial and credit institutions) is less than 10%, the whole amount should be entered here.
A14 = B14+C14+D14


	500

	Remainder following POF1 (2) deductions which are strategic – Type 1 Equity
	B14
	This is the value of the remainder of the participations not deducted following the POF1(2) deductions which is considered strategic and is held in  Type 1 equities. Type 1 equity has the meaning as defined in Article 149 ER1 (1) of the [Delegated Acts]. For further explanation of this amount please refer to the Level III guidelines on participations and the technical annex to those guidelines. If the sum of participations in financial and credit institutions (not including consolidated strategic financial and credit institutions) is less than 10%, the whole amount relating to Type 1 equity should be entered here.

	500

	Remainder following POF1 (2) deductions which are strategic – Type 2 Equity 
	C14
	This is the value of the remainder of the participation not deducted following the POF1(2) deductions which is considered strategic and is held in Type 2 equities. Type 2 equity has the meaning as defined in Article 149 ER1 (1) of the [Delegated Acts]. For further explanation of this amount please refer to the Level III guidelines on participations and the technical annex to those guidelines. If the sum of participations in financial and credit institutions (not including consolidated strategic financial and credit institutions) is less than 10%, the whole amount relating to Type 2 equity should be entered here.

	500

	Remainder following POF1 (2) deductions which are strategic – Subordinated liabilities 
	D14
	This is the value of the remainder of the participation not deducted following the POF1(2) deductions which is considered strategic and is held in subordinated liabilities. For further explanation of this amount please refer to the Level III guidelines on participations and the technical annex to those guidelines. If the sum of participations in financial and credit institutions (not including consolidated strategic financial and credit institutions) is less than 10%, the whole amount relating to subordinated liabilities should be entered here.

	500

	Remainder following POF1 (2) deductions which are not strategic
	A15
	This is the total value of the remainder of the participations not deducted following the POF1(2) deduction which is not considered strategic. For further explanation of this amount please refer to the Level III guidelines on participations and the technical annex to these guidelines. If the sum of participations in financial and credit institutions (not including consolidated strategic financial and credit institutions) is less than 10%, the whole amount should be entered here.
A15 = B15+C15+D15
	500

	Remainder following POF1 (2) deductions which are not strategic -- Type 1 Equity
	B15
	This is the value of the remainder of the participations not deducted following the POF1(2) deduction which is not considered strategic and is held in  Type 1 equities. Type 1 equity has the meaning as defined in Article 149 ER1 (1) of the [Delegated Acts]. For further explanation of this amount please refer to the Level III guidelines on participations and the technical annex to those guidelines. If the sum of participations in financial and credit institutions (not including consolidated strategic financial and credit institutions) is less than 10%, the whole amount relating to Type 1 equity should be entered here.

	500

	Remainder following POF1 (2) deductions which are not strategic -- Type 2 Equity
	C15
	This is the value of the remainder of the participations not deducted following the POF1(2) deduction which is not considered strategic and is held in Type 2 equities. Type 2 equity has the meaning as defined in Article 149 ER1 (1) of the [Delegated Acts]. For further explanation of this amount please refer to the Level III guidelines on participations and the technical annex to those guidelines. If the sum of participations in financial and credit institutions (not including consolidated strategic financial and credit institutions) is less than 10%, the whole amount relating to Type 2 equity should be entered here.

	500

	Remainder following POF1 (2) deductions which are not strategic – Subordinated liabilities
	D15
	This is the value of the remainder of the participations not deducted following the POF1(2) deduction which is not considered strategic and is held in subordinated liabilities. For further explanation of this amount please refer to the Level III guidelines on participations and the technical annex to those guidelines. If the sum of participations in financial and credit institutions (not including consolidated strategic financial and credit institutions) is less than 10%, the whole amount relating to subordinated liabilites should be entered here.

	500
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