Assets – D1


	ITEM
	CELL NUMBER(S)
	DEFINITION
	EXAMPLE
	PURPOSE

	General Comment
	N/A
	This template integrates all relevant fields for supervisory needs in the detailed list of assets. 

This template includes all types of investments (including all properties and participations, structured products - D1S has complementary info, loans, bank deposits, deposits relating to reinsurance accepted), therefore properties held for investment or for own use, or participations consolidated or not are also included.

Derivatives are not included here (specific templates relate to derivatives: Assets - D2O and Assets - D2T). 

Investment funds are included here however a detailed look-through approach is assessed in Assets – D4. 

All values are reported in the country's reporting currency.

The investments detailed in this template and in template Assets D2O ( except for assets held in unit-linked funds) are linked to BS-C1, namely with the following cells, as well as the corresponding CIC code: 

BS Item

BS cell

CIC (and other conditions)

Property, plant & equipment held for own use

A3

93;95

 Property (other than for own use)

A5

91;92;94;99

 Participations 

A6

3# + D1(A16)<>"N"

 Equities - listed

A7

3#, excluding XL3# and XT3# and (3# + D1(A16)<>"N")

 Equities - unlisted

A7A

XL3# and XT3#, excluding 3# + D1(A16)<>"N"

 Government bonds

A8

1#

 Corporate bonds

A8A

2#

 Structured notes

A8C

5#

Collateralised securities

A8D

6#

 Investment funds

A9

4#

 Derivatives

A10A and L16

A to F

 Deposits other than cash equivalents

A10B

73;74;79

Assets held for unit-linked & index-linked funds

A12

All CIC and D1(A3)=”Y”

Deposits to cedants

A13

75

Loans & mortgages (except loans on policies)

A14

8# excluding 86
Loans on policies

A14A

86

Cash and cash equivalents

A27

71, 72

Each asset must be reported once in relation to each portfolio and / or each ring-fenced or other internal fund. So consequently a given security that is part of the investments of life and non-life business and / or several funds (e.g. several U-L) will result in 1 line for life, 1 life for non-life and as many lines as the funds where the security is present.

Note that for assets classified with:

· CIC 71 (Cash), only one line per currency is to be reported; 

·  CIC 72 (Transferable deposits (cash equivalents)), only one line per pair(bank, currency) is to be reported;

· CIC 73 (Other deposits short term (less than one year)), only one line per pair(bank, currency) is to be reported;

· CIC 8X (Mortgages and loans) : for mortgages & loans to individuals, including loans on policies, there must be only 2 lines, one line regarding loans to senior management board and another regarding loans to  other individuals, without distinction between individuals;

· CIC 95 (Plant & equipment (for own use)), only one line is reported, aggregating all plant and equipment

At group level, the template is applicable for Accounting  consolidation-based method (method 1), Deduction and aggregation method (method 2 ) and a combination of methods 1 and 2. 

Where Accounting  consolidation-based method is used, the consolidated position of the assets (i.e. net of IGT) within the group must be reported.

Where  Deduction and aggregation method is used, the detailed list of the assets of each undertaking using this method must be reported net of IGT  as well as the legal name of the undertaking.

The following cells should be completed by both solo entities and groups unless indicated otherwise. Please see end of log for group specific cells.
	N/A
	Enables supervisors to have easy and quick access to specific information regarding valuation and risks on a specific class or type of asset, and also on the entire investments portfolio. 

In a prudent person principle regime this information is considered to be of great importance for proper risk-based supervision, both on an entity-specific and market-wide basis. Collecting assets information using a security-by-security approach will enable a greater scope to meet multiple requirements, benefiting the users of the information, by offering complete flexibility in compiling aggregates that can change over time. It reduces the reporting burden faced by the insurance undertakings as they will not be required to perform complex classifications. Subject to supervisors decision regarding proportionality, bigger solo undertakings would report detailed list quarterly, and smaller solo undertakings would report quarterly investment by category, through a simplified Balance Sheet,  applying the same granularity as BS-C1



	Portfolio
	A1
	Distinction between 

· life 

· non-life

· general (if no split)

· ring fenced funds. 

The split in not mandatory, except for identifying ring fenced funds,  but should be reported if the undertaking applies a split internally. Where an undertaking does not split “general” must be used.

 For group entity reporting the split must be applied using the same principle.

The same rules applies for assets from reinsurers: If undertaking uses split, should identify the portfolio for which the assets were accepted.
	L / NL / G/ RF
	Useful, especially for composites (recital 44); precisely for analysing ALM strategies, the undertaking can segregate assets related to life and non-life business.

	Fund Number
	A2
	Applicable to assets held in ring-fenced or other internal funds (defined according to national markets). This number must be consistent with the fund number in TP (L) F3, cell A3.
	Undertaking-specific: 2902
	Will identify assets held in ring-fenced (or internal) funds, that are not freely disposable, i.e. assets that are managed as a segregated portfolio (but not falling into the definition of RFF), where there are internal restrictions to change the portfolio composition during the life of the contract or product

	Asset held in unit linked and index linked funds (Y/N)
	A3
	Identify assets that are part of the fund which determines the benefits of the contract 
	Y / N 
	Enables identification of assets / portfolios of assets for which the investment risk in not supported by the undertaking

	ID Code
	A4
	ISIN if available, other "recognized" code otherwise (CUSIP, Bloomberg ticker,...) or undertaking-specific if nothing else is available (e.g.: property)
	FR0010456764 (for ISIN)


	Will facilitate data collection, identification, sharing and checking

	ID Code Type
	A5
	Type of ID Code used for the “ID Code” item, from a closed list of possible ID code types
	ISIN, CUSIP, Bloomberg, Undertaking-specific
	Identify what type of code is the ID Code



	Asset pledged as collateral
	A6
	Identify assets in the balance sheet that are collateral pledged (CP), collateral for reinsurance accepted (CR), collateral for securities borrowed (CB) and repos (R). Those assets relate to the operations reported in D5, when assets are kept in the undertaking BS. For partially pledge assets two lines for each asset can be reported, one for the pledged amount and other for the remaining part.
	CP / CR / CB / R 
	Assess individual assets in the BS pledged as collateral (relating to D5) or to reinsurance business

	Security Title
	A7
	Name of the security (address for property, with detail settled by the undertaking). 

Not applicable for CIC category 8 – Mortgages and Loans (for mortgages and loans on individuals), as those assets are not required to be individualized, and to CIC = 95 – Plant and equipment (for own use).
	“BNP PARIBAS SA TF/TV 5,019% 13/04/2049 CALL 2017”, “SCHRODER INT. SELEC. FUND - US LARGE CAP”, “Westhafen Tower 13th Floor, Frankfurt, DE”
	Have the “commercial” name of the security, or the property address

	Issuer Name
	A8
	Name of the issuer. An issuer is defined as the entity that offers securities representing part of its capital, part of its debt, derivatives, etc., for sale to investors.

Not applicable to mortgages and loans on individuals within CIC category 8 – Mortgages and Loans

Not applicable to CIC category 9 – Property. 

For investment funds, the issuer name is the name of the funds manager.
	BNP Paribas, Volkswagen, US Treasury
	Identify the issuer, supplementing the item A7, in order to assess risks (e.g. default or concentration)

	Issuer Sector
	A9
	Economic sector of issuer (NACE code or other sector identification code – to be decided). NACE code is a common statistical classification of economic activities in the European Community as set by EC Regulation No 1893/2006.

If NACE code, the 4 digits of the NACE code must be used for identifying sectors comprising NACE starting with 64 to NACE starting with 66. For investment funds the NACE code would be 6712 (Security broking and fund management).

For other sectors, only the first 2 digits can be provided.
	6511 (NACE for Life insurance)
	Important to assess risk concentration

	Issuer Group (Code)
	A10
	Group (ultimate parent undertaking) of issuer. For investment funds the group relation is relative to the funds manager.
	Allianz SE
	Very important to assess risk concentration

	Issuer Country
	A11
	Country of localization of the issuer. For investment funds, the country is relative to the funds manager.


	DE, IT, EE (ISO 3166-1 alpha-2 Code)
	Important to assess geographical diversification

	Country of custody
	A12
	ISO code of the country where undertaking assets are held in custody. For identifying international custodians (e.g. Euroclear), the country of custody will be the one corresponding to the legal establishment where the custody service was contractually defined.
	PT, UK
	Assess risks related to restrictions to the movement of capital, which could limit availability of assets



	Currency
	A13
	Currency of the issue (e.g.: bond labeled in USD)
	EUR, GBP, SEK, USD (ISO 4217 Code)
	Important to assess currency risk (share of portfolio in foreign currencies) & ALM currency matching

	CIC
	A15
	EIOPA Code used to classify securities (description in the CIC table file). When classifying an asset using the CIC table, undertakings should take into consideration the most representative risk to which the asset is exposed to.
	PT22 (Convertible corporate bond listed in Portugal)
	Combines securities characteristics with risk exposure

	Participation
	A16
	Participation as defined in article 13(20) of Directive 2009/138/EC and relative to solo entity (for solo reporting). Identifies participations by the following criteria: included in group supervision except if deducted under art. 229 (G) and / or strategic (S). 

The 5 different situations are possible: the asset is not a participation (N), it is a participation but not consolidated at group level and not strategic (YNGNS),it is a participation not consolidated at group level but strategic (YNGS); it is a participation, consolidated at group level and not strategic (YGNS) and it is a participation, it is consolidated at group level and is strategic (YGS).

Only applicable to equities / other shares and to solo reporting.

This cell is not applicable to groups.
	N / YNGNS / YNGS / YGNS / YGS 
	Describe if security is a participation or not, and if yes, whether  if the participation would be consolidated at group level or not

	External rating
	A17
	Rating given by external rating agency. Only applicable to CIC categories 1, 2, 5 and 6. Undertakings must report the external rating which in their perspective is best representative, and used internally for SCR/MCR calculations.
	AAA, Aa
	Necessary to assess risk diversification, and required for SCR calculation

	Rating Agency
	A18
	Rating agency giving the external rating using a closed list of + “other” 
	Moody’s, Fitch,…,  Other
	Identify the external rating used

	Duration
	A20
	Definition=’residual modified duration’, in years.

Only applies to CIC categories 1, 2, 4 (when applicable, e.g. for investment funds mainly invested in bonds), 5 and 6.

For assets without fixed maturity the first call date should be used. The duration is based on economic value.
	5,3
	Carry out sensitivity analysis (e.g. impact of interest rate hikes on value of bonds)

	Quantity
	A22
	Depend on type of assets (e.g. number of shares for equity and investment funds, total valued in par amount for bonds). 

Not applicable for CIC categories 7, 8 and 9
	1000
	

	Unit SII price
	A23
	Depend on type of assets (amount in currency for shares, percentage of par value for bonds)

For bonds, clean price (consistent with IFRS); accrued interest is recognized in items A30 (Accrued interest). 

Not applicable for CIC categories 7, 8 and 9 (however cell A26 “Total SII amount” should be filled in).
	35,56 (€, etc.) for shares; 98,52 for bonds 
	Assess the importance of each asset in the balance sheet 

	Valuation method SII
	A24
	Identify the valuation method used when valuing assets.

Five possibilities : 
· Quoted market price in active markets for the same assets (QMP);
· Quoted market price in active markets for similar assets (QMPS);

· Alternative valuation methods (AVM);

· Adjusted equity methods (applicable for the valuation of participations) (AEM);

· IFRS equity methods (IEM) (applicable for the valuation of participations).


	QMP / QMPS / AVM / AEM / IEM
	Understand valuation used for SII

	Acquisition price
	A25
	Acquisition price of each asset. When there are different acquisition prices due to acquisitions made at different dates, an average acquisition price must be used and consequently only one line is completed for one single asset, independently of having more than one acquisition. 

Not applicable to CIC categories 7 and 8. 

	13,10 (€, etc.)
	Assess evolution of asset value from its acquisition price

	Total SII amount
	A26
	Formula, corresponding to the multiplication of “Quantity” by “Unit SII price” plus accrued interest for bonds and other interest bearing security.

For CIC categories 7, 8 and 9, this should indicate the SII value of the line.
	3.556.890 (€, etc.)
	

	Maturity date
	A28
	Only applicable for CIC categories 1, 2, 5, 6 and 8. Corresponds always to the maturity date, even for callable securities. For perpetual securities use “P”.
	31/10/2012
	Compare with net cash flows on liability side (see TP (L) - F2 and TP (NL) – E2)

	Accrued interest
	A30
	Quantify the amount of accrued interest for interest bearing securities. Note that this value is also part of A26 – Total SII amount.
	2.589 (€, etc.)
	Assess the amount of interest that is to be received in the future from each asset 

	
	
	The following cells should only be completed by groups 
	
	

	Methodology used for group solvency calculation
	A0
	Specification of the method used for group solvency calculation


	The closed list is the following:

1. Accounting consolidation-based method (method 1)

2. Deduction and aggregation method (method 2)

3. Combination of methods 1 and 2
	Enables supervisors to analyse the content of the template according to the method used for group solvency calculation.



	Legal name of the undertaking
	A50
	The cell should be filled in only where Deduction and aggregation method (method 2) is used. 
	Axa Vie
	Enables supervisors to link the asset and the undertaking which holds the asset.


