Group – IGT 1

	ITEM
	CELL NO.
	DEFINITION
	EXAMPLE
	PURPOSE



	General Comment
	N/A
	The aim is to list all significant intra-group transactions (IGT) to assess the inter-connectivity of the capital/assets/liabilities within the group. 

There are 4 templates on IGT (IGT1-IGT4).  

IGT1 reports significant IGT on:

· equity and other capital items including participations in related entities and transfer shares of related entities of the group;
· debt including bonds, loans, collaterised debt, and other transactions of similar nature e.g. with periodic pre-determined interest/coupon/premium payments for a pre-determined period of time.  IGT on guarantees (to be reported in IGT2) and IGT on off balance sheet items (to be reported in IGT4) are excluded here; 
· other asset transfer such as transfer of properties and transfer of shares of other companies unrelated (i.e. outside) to the group;
that might result in capital/cash support within the group and have a material impact on the balance sheets of the entities concerned.  

All significant IGT are to be reported.  A significant transaction is a transaction where its value is at or above the corresponding threshold value.  

· To ensure threshold levels are consistent/harmonised across groups for similar IGT, the threshold values will be set in line with the Level 3 Guidelines on Supervision of Risk Concentration and Intra-Group Transactions (L3G-IGT) by the group supervisor after consultation with the other supervisory authorities concerned and the group.    

· When setting the threshold levels, the group supervisor will also need to take into account any specificities of a group including circumstances of related undertakings at a solo level, to ensure that the threshold levels are appropriate to a group.  

· It is anticipated that different thresholds will apply to each of the four IGT templates (IGT1 – IGT4) to reflect the specific nature of the transactions. 

· Where similar transactions with a related entity may be excluded from IGT reporting when considered individually, these transactions must nevertheless be reported where collectively (i.e. as if the transactions were executed as a single transaction), they are at or above the corresponding threshold value. 

All significant IGT in-force at the start of the reporting period or occurring during the reporting period have to be reported.  This includes all IGT that are: 

· in-force at the start of the reporting period; or 

· incepted during the reporting period and outstanding at the reporting date; or 

· incepted and expired/matured during the reporting period.  
The value of the IGT to be reported will be based on the currency of the group so that transaction amounts are comparable. For example, if a significant IGT of £1million is executed, and the currency of the group is Euros, the value of the IGT to be reported will be the value of the transaction in  Euros - € (if exchange rate is 1GBP=1.210 then €1210 should be reported). In addition, there is a separate cell to indicate the currency in which the IGT is executed (which will indicate that the transaction is in GBP - £).  

A pragmatic approach to valuation of IGT may be taken where this does not materially alter the value of the IGT.  For example, the GAAP reporting such as IFRS may be used if the differences are not material e.g. if a market consistent approach is also used under the IFRS.  
Where the transaction value is different for two transacting parties (e.g. a €10m transaction between A and B where the transaction might be worth €10m in A’s accounts, but B will only receive €9m because say, €1m has been expensed), the amounts to each transacting party and an explanation on the difference should accompany the reporting templates.  

It is anticipated that the group IGT templates will not lead to duplication of information requested in the solo templates.  In particular, the templates also capture IGT of non-EEA (re)insurance undertakings of the group for which there are no solo reporting requirements.  The level of details required in the group IGT templates are expected to be less than those reported at the solo level as only IGT that are equal to or exceed the corresponding thresholds are required to be reported here.
These templates also apply to: 

· ‘group’ reporting of sub-groups (where applicable); 

· IGT reporting where the parent undertaking is a mixed-activity insurance holding company (where applicable); and 

· any ad-hoc reporting including very significant IGT to be reported as soon as practical.

Further details on IGT reporting including the scope of IGT to be reported and threshold setting are set out in (L3G-IGT).  

It is the responsibility of the group to ensure the accuracy and completeness of data including validation of the data.  
	N/A
	

	Investor/ Buyer/ Transferee name
	B6
	Name of the entity that is investing in the equity/capital item, buying the debt, or receiving the asset transferred. 
	Entity A  / Holding C 
	

	Identification code 

	C6
	The unique identification code attached to the investor/buyer/transferee in the column to the left derived by EIOPA/from national registration systems.
For non-EEA or unregulated entities the group should use the same unique identification code used for reporting in G01.
	ABC567
	To identify the entities on the basis of unique codes

	Issuer/ Seller/ Transferor name 
	D6
	Name of the entity that is issuing the equity/capital item, selling the debt, or transferring the asset.  
	Holding B /  Entity D 
	

	Identification code 


	E6
	The unique identification code attached to the issuer/seller/transferor derived by EIOPA/from national registration systems. 
For non-EEA or unregulated entities the group should use the same unique identification code used for reporting in G01.
	XYZ1234
	To identify the entities on the basis of unique codes

	ID code
	F6
	Same as for solo templates :

ISIN if available, other "recognized" code otherwise (CUSIP, Bloomberg ticker,...) or a undertaking-specific (e.g.: authorisation number) if nothing else is available (the undertaking specific code is used, it should be the identification code used for the issuer/seller/transferor)
	
	

	ID code type 
	G6
	Same as for solo templates :  

Type of ID Code used for the “ID Code” item, from a closed list of possible ID code types.
	ISIN, CUSIP, Bloomberg, Undertaking-specific
	Identify what type of code is the ID Code

	Transaction type 
	H6
	Select the type of IGT from the closed list :

· Bonds / Debt – collateralised
· Bonds / Debt – uncollateralised
· Equity type – dividends

· Equity type – shares / participations

· Equity type – others

· Other asset transfer – properties

· Other asset transfer - others
	
	

	Transaction/ Issue date  
	I6
	Date when the transaction/debt issue takes effect. 
	1/1/2014
	

	Maturity date of transaction (if applicable) 
	J6
	Date when the transaction expires/reaches maturity if applicable.  Note that this maturity date could be before or after the end of the reporting period.  If there is no maturity date, leave it blank. If the maturity date is perpetual use “P”.
	01/01/2014
	

	Currency of transaction (ISO code)
	K6
	Currency in which the transaction took place (this may be different to the currency of the group).
	EUR, GBP, SEK, USD (ISO 4217 Code)
	

	Contractual amount of transaction/ Transaction price  
	L6
	Amount of the transaction or price as per agreement/contract. This should be reported in the currency of the group. 
	100,000
	

	S2 value of collateral/ asset at reporting date
if applicable
	M6
	The Solvency 2 value of collateral for collaterised debt or asset value for IGT involving asset transfer at reporting date if applicable.  

Note the Solvency 2 value refers to the value calculated per Solvency 2 requirements.

This should be reported in the currency of the group.
	100,000
	

	Amount of redemption/ prepayments/ paybacks during reporting period
if applicable
	N6
	Amount of total redemptions/prepayments/paybacks during the reporting period if applicable. 

This should be reported in the currency of the group.
	10,000
	

	Amount of top-ups during reporting period 
if applicable
	O6
	Amount of total tops-ups , i.e. total additional money invested during the reporting period such as a additional payments on partly paid shares or increasing loan amount during the period 
This should be reported in the currency of the group.
	10,000
	

	Balance of contractual amount of transaction at reporting date if applicable 
	P6
	Outstanding amount of the transaction at the reporting date if applicable e.g. for debt issue.  If there has been a full early settlement/prepayment, the balance of contractual amount will be zero.

This should be reported in the currency of the group.
	90,000
	

	Coupon/ Interest rate if applicable

	Q6
	The interest or coupon rate, if applicable.  For variable interest rate, the reference rate and the interest rate above it.
	5%, 

Eonia +1%, LIBOR + 1%
	


