Assets – D2T


	ITEM
	CELL NUMBER(S)
	DEFINITION
	EXAMPLE
	PURPOSE

	General Comment
	N/A
	This template integrates all relevant fields for supervisory needs in the detailed list of derivatives.

Includes all derivatives contracts which existed during the reporting period, but were closed prior to the reporting date. 

When a contract that is still open but has been reduced in size, only the closed portion will be reported in this template.

Derivatives to be reported in this template are the ones directly held and so don’t include the ones held indirectly through investment funds or structured products.

Each derivative must be reported once in relation to each portfolio and / or each ring-fenced or other internal fund. So consequently a given derivative that is part of the investments of life and non-life business and / or several funds (e.g. several U-L) will result in 1 line for life, 1 life for non-life and as many lines as the funds where the derivative is present. 

At group level, the template is applicable for method 1 (Accounting  consolidation-based method), method 2  (Deduction and aggregation method) and a combination of methods 1 and 2.

Where method 1 is used, the consolidated position of the derivatives (i.e. net of IGT) within the group must be reported.

Where  method  2 is used, the detailed list of the derivatives of each undertaking using this method must be reported net of IGT  in the template as well as the legal name of the undertaking.

The following cells should be completed by both solo entities and groups unless indicated otherwise. Please see end of log for group specific cells.
	N/A
	Detailed list of derivatives - purpose similar to D1: enables supervisors to have easy and quick access to specific information in case of risks on a specific class or type of asset (as is the case of derivative instruments).  In a prudent person principle regime this information is considered to be of great importance for proper risk-based supervision, both on an entity-specific and market-wide basis. 

Monitor specific requirements on derivatives coming from L1 – see art. 132 (4)

	Portfolio
	A1
	Distinction between: 

· life 

· non-life

· general (if no split)

· issued by the undertaking

· related to the undertakings’ liabilities

· ring fenced funds. 

The split in not mandatory, except for identifying ring fenced funds,  but should be reported if the undertaking uses it internally. When an undertaking does not apply a split “general” must be used.

For derivatives issued by the undertaking as an internal (group) derivative and derivatives related to the undertakings’ liabilities, a split is also mandatory.

For report by group entities the split must be made using the same principle.

The same rules apply for derivatives from reinsurers: If undertaking uses split, should identify the portfolio for which the derivatives were accepted.
	L / NL / G/ I / U/ RF
	Useful, especially for composites (recital 44); precisely for analysing ALM strategies, the undertaking can segregate assets related to life and non-life business.

	Fund Number
	A2
	Applicable to assets held in ring-fenced or other internal funds (defined according to national markets). This number must be consistent with the fund number in TP (L) - F3 (cell A3).
	Undertaking-specific code
	Will identify derivatives held in ring-fenced (or internal) funds that are not freely disposable

	Derivatives held in unit linked and index linked funds  (Y/N)
	A3
	Identify derivatives that are part of the fund which determines the benefits of the contract
	Y / N
	Enables identification of derivatives/ portfolios of derivatives for which the investment risk in not supported by the undertaking

	ID Code
	A4
	ISIN if available, other "recognized" code otherwise (CUSIP, Bloomberg Ticker,...) or undertaking-specific if nothing else is available (ex: non-tradable derivatives)
	VGZ9 Index 

 (for Bloomberg Ticker)


	Will facilitate data collection, identification, sharing and checking

	ID Code type
	A5
	Type of ID Code used for the “ID Code” item from a closed list of possible ID codes
	ISIN, CUSIP, Bloomberg, Undertaking-specific
	Identify what type of code is the ID Code



	Counterparty ID
	A6
	Identification of the counterparty of the derivative contract (derivatives exchange or the counterparty for OTC derivatives).
	Eurex, BNP, CGD
	Identify the counterparty, in order to assess risks (counterparty default, concentration)

	Counterparty group (code)
	A7
	Group (parent undertaking) of counterparty.
	Allianz SE
	Very important to assess risk concentration

	Contract name
	A8
	Name of the derivative contract
	“DJ Eurostoxx 50 Futures”
	The “commercial” name of the derivative

	Asset or liability underlying the derivative
	A9
	ID Code (refer to A4) of the asset or liability underlying the derivative contract. This item is to be provided for derivatives that have a single underlying instrument in the undertakings’ portfolio.
	FR0345678109 for ISIN


	Important to assess basis risk and to identify the assets or liabilities underlying the derivative which are present in the undertakings portfolio, when applicable.

	Currency
	A10
	Currency of the derivative, i.e., currency of the notional amount of the derivative (e.g.: option having as underlying an amount in USD, FX swap expressed in EUR, …). For derivatives that have more than a pair of currencies, it should be split into the pair components and reported in different lines.
	EUR, GBP, SEK, USD (ISO 4217 Code)
	Important to assess currency risk (share of portfolio in foreign currencies) & ALM currency matching

	CIC
	A11
	EIOPA Code used to classify securities (description in the CIC table file). When classifying an asset using the CIC table, undertakings should take into consideration the most representative risk to which the asset is exposed to.
	DE51 / DEA1 (Future on equity index, listed in Germany); FR62 FRB2 (Call option on bonds, listed in France); XTD81 (OTC IRS)
	Combines securities characteristics with risk exposure

	Use of derivative
	A13
	Describe use of derivative (micro / macro hedge, efficient portfolio management). Micro hedge refers to derivatives covering a single financial instrument, forecasted transaction or liability, Macro hedge refers to derivatives covering a set of financial instruments, forecasted transactions or liabilities.
	MI / MA / EPM
	Assess whether the derivative is used for risk mitigation or risk exposure => see art. 132 (4) of L1 text

	Notional amount
	A15
	The amount covered or exposed to the derivative. For futures and options corresponds to contract size multiplied by the number of contracts and for swaps and forwards corresponds to the contract amount.

The nominal amount refers to the amount that was hedged / invested (when not covering risks). 
	1000000 (€, etc.)
	Identify the value under coverage for a given derivative, and assess the hedge or the potential risk

	Long or short position
	A16
	Only for futures and options, swaps and credit derivatives contracts (currency, credit and securities swaps). The long and short position for swaps is defined relatively to the notional amount. A holder of a long position owns the security or notional amount at the contract inception, while a holder of a short position will own the security or the nominal amount at the end of the derivates contact. For interest rate swaps report "FX-FL (fixed-for-floating)", "FX-FX (fixed-for-fixed)", “FL-FX (floating-for-fixed)” or "FL-FL (floating-for-floating)".
	L / S / FX-FL / FX-FX / FL-FX / FL-FL
	Identify net positions

	Premium paid/received to date
	A17
	The payment received (if sold) or paid (if bought), for options and also up-front and periodical amounts paid / received for swaps, since inception.

If the cost is zero, report 0.
	15300 (€, etc.)
	

	Profit and loss to date
	A18
	Amount of profit and loss arising from the derivative since inception, realized at the closing/maturing date.
	1000 (€, etc.)
	Important to assess the financial effect of the hedge or exposure arising from the derivative

	Number of contracts
	A19
	Number of derivative contracts in the portfolio. It should be the number of contracts entered into. For OTC, e.g., one swap contract, 1 should be reported, if ten swaps with the same characteristics, 10 should be reported.

The number of contracts should be the traded ones.
	1000 futures contracts / 1 swap contract / 10 call options / ...
	Assess the liquidity of derivative (i.e. possible to sell part of a large number of contracts with small amounts, but impossible to split one contract with a large amount)

	Contract dimension
	A20
	Number of underlying assets in the contract (e.g. for equity futures it is the number of equities to be delivered per derivative contract at maturity, for bond futures it’s the reference amount underlying each contract).

Only for futures and options.
	10
	Assess number/amount of assets covered in portfolio (in case of hedging) (example : compare that 10 given shares are hedged out of a total of 50 shares in portfolio) 

	Trigger value
	A21
	Reference price for futures, strike price for options, currency exchange rate or interest rate for forwards, etc.

(not applicable to Interest rate and currency swaps).

In the case of more than one trigger over time, report the trigger that refers to the reporting period.

When the derivative has a range of trigger values, report the set separated by semi-columns
	24.89 €, 0.89 £/€, 5%, 85;89;93 (for range of trigger values)
	Compare with value of underlying asset (e.g. to assess whether option would be exercised or not)

	Swap outflow amount
	A22
	Amount delivered under the swap contract, during the reporting period. Corresponds to interest paid for IRS and amounts delivered for currency swaps, credit swaps, total return swaps and other swaps
	10000 €
	Allow a view on all the cash-flows occurred under the swap contract during the reporting period

	Swap inflow amount
	A23
	Amount received under the swap contract, during the reporting period. Corresponds to interest received for IRS and amounts received for currency swaps, credit swaps, total return swaps and other swaps
	20000 €
	Allow a view on all the cash-flows occurred under the swap contract during the reporting period

	Swap delivered currency
	A24
	Currency of the swap price

(only for currency swaps and interest rate and currency swaps)
	USD 
	Identifies the currency of the price of the currency swap contract

	Swap received currency
	A25
	Currency of the swap notional amount 

(only for currency swaps and interest rate and currency swaps)
	EUR
	Identifies the currency of the notional amount of the currency swap contract

	Trade date
	A26
	Date of the initial trade of the derivative contract.

If trades occur at different dates, a line should be reported for each trade. 

For rolled contracts use the initial trade date.

When various trades occur, report only the first trade date of the derivative and only one line for each derivative (no different lines for each trade).
	15/06/2018
	Allows for assessing a better understanding of the profit & loss to date since inception along with its time frame

	Maturity date
	A27
	Date of close of the derivative contract, whether for example at maturity date, expiring date for options (European or American), etc.
	31/12/2019
	Assess how long the position is covered (if hedging) or how long the risk exists

	SII value
	A28
	SII value of the derivative as of the trade date.  Can be positive, negative or zero.
	154,589 (€, etc.)
	Assess the amount of the derivative at the trade date.

	Unwind trigger of contract
	A31
	Identify the event that causes the unwinding of the contract. Possible options are: (B)bankruptcy of the underlying or reference entity,(F)adverse fall in value of the underlying reference asset, (R)adverse change in credit rating of the underlying assets or entity, (N) novation, i.e. the act of replacing an obligation under the derivative with a new obligation, or replacing a party of the derivative with a new party,  (M) multiple events or a combination of events, (O)other events.
	B / F / R / N / M / O
	Enables the identification of the event that can cause the unwinding of the derivative contract

	Maximum loss under unwinding event
	A32
	Maximum amount of loss if an unwinding event occurs. Applicable to CIC category F.
	25000 €
	

	External rating
	A34
	Rating of the counterparty given by external rating agency. Undertakings must report the external rating that in their perspective is best representative, and used internally for SCR/MCR calculations. Only applicable to OTC or bespoken derivatives.
	AAA, Aa
	Necessary to assess risk diversification, and required for SCR calculation

	Rating Agency
	A35
	Rating agency giving the external rating using a closed list of + “other” 
	Moody’s, Fitch,…,  Other
	Identify the external rating used

	
	
	The following cells should only be completed by groups 
	
	

	Methodology used for group solvency calculation
	A0
	Specification of the method used for group solvency calculation


	The closed list is the following:

1. Accounting consolidation-based method (method 1)

2. Deduction and aggregation method (method 2)

3. Combination of methods 1 and 2
	Enables supervisors to analyse the content of the template according to the method used for group solvency calculation.





