Template VA – C2B 
1. Purpose: This template focuses on changes in Excess of Assets over Liabilities due to investments and financial liabilities and is linked to template VA-C2A. 

The following breakdown of analysis into different sources is proposed:

i) Movements in valuation with an impact on Excess of Assets over Liabilities (e.g. sales, but also valuation differences)

ii) Revenues triggered by investments

iii) Expenses related to investments and interest charges on financial liabilities

The scope of this template includes: 

- “Investments” as defined in template BS-C1 relating to the Balance Sheet (i.e., excluding Assets held for unit-linked & index-linked funds, or property held for own use)
- Own shares 

- Financial liabilities, including subordinated liabilities others than those recognised as Basic Own Funds
For all these items, the template covers those held at closing date of the prior reporting period (N-1) and those acquired/issued during the reporting period (N). 

As regards assets held for unit linked & index linked funds, the adjustment on Basic Own Funds related to valuation is taken into account on template C2C.

2. Potential benefits: This template provides a clear breakdown of the effect on Excess of Assets over Liabilities due to investments and financial liabilities management. 
3. Potential costs: limited costs are anticipated to fulfill this template, as information displayed is currently already at the disposal of undertakings
4. Application to groups: no 
5. Materiality thresholds: no 
6. Public disclosure: no 
7. Frequency: annual (note that VA Templates would only be requested from the second year of Solvency II implementation (i.e. at end of 2015 if first full S2 annual reporting occurs at end of 2014)

