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	No.
	Name
	Reference


	Comment
	Resolution


Regarding the intra-group transactions (template IGT1 till IGT4), in IRSG’s opinion, those templates are burdensome. The reporting of IGT at entity level is onerous requiring a large amount of data to be captured, so IRSG would support that some form of aggregate reporting be allowed. Indeed, a concentration on a bigger cluster of transactions with the most relevant transactions seems to deliver a better understanding of the transactions. It is important that the thresholds “significant” and “very significant” are defined in proportion to the scale and the complexity of the group and are balanced against additional reporting costs. Furthermore, we would like to note that the formats of the IGT templates are difficult to understand and are not user friendly.

	On risk concentration (template RC), a full understanding of the complexity will not be achieved with a list of counterparties and exposures. Therefore IRSG doesn’t believe the Risk Concentration templates meet the purpose, despite the onerous effort that will be required to complete the information. IRSG would rather see qualitative disclosures and consideration of insurer’s Pillar 2 processes as the main means of considering insurers management of risk concentration. IRSG would note that other aspects of Solvency II such as the stress scenario testing of SCR ensure there is adequate monitoring of risk concentration. It should not be the case that disclosure of detailed information on risk concentrations should be limited as this information is commercially sensitive and could have a significant impact on the financial situation of a (re)insurer
	Noted.

G01: No it should not be filled in with VA figures. Performance under GAAP should be reported
Noted. On the disclosure of the Risk Concentration template, this is no longer required. However, narrative information should be included in the SFCR. 

G03: The detailed list of capital requirements for EEA re-insurance undertakings and non EEA re-insurance undertakings (if Solvency II rules have been used) is required in case of D&A (G03-columns B1-M1). Information on local capital requirements for non EEA re-insurance undertakings (G03- columns N1-P1) are required in case of application of all three methods of calculation (AC, D&A or a combination of them).
G04: A case of an aggregation that is accepted has been introduced: when the entities of other financial sectors form a group with a specific capital requirement this consolidated capital requirement can be accepted instead of the list of each solo requirement

IGT: The Level 1 Directive outlines that all significant IGT are to be reported. The Level 3 Guidelines on Supervision of Risk Concentration and Intra-Group Transactions (L3G-IGT) elaborate further on this and specify the types of transactions to report. Intra-group equity transactions are identified as a type of IGT to be reported.

RC: It is important to know which entities are involved in the exposure to be aware of the impact a potential risk concentration could have on each entity involved. 

On the disclosure of the Risk Concentration template, this is no longer required. However, narrative information should be included in the SFCR


	1.
	Association of British Insurers (ABI)
	G01- cell A1
	This comment is relevant to all cells within G01:

In “Group–G01 LOG”General Comment section it states that “this template must be filled in by the parent undertaking”.  However the “Purpose”column then says that the “template should include all possible related undertakings”.  For all cells in Template G01 it is not clear from the proposed guidance whether you are requesting the information for the parent undertaking only or for each individual undertaking in the group.

This comment is relevant to G01-cell A1 only:


Asking for the ‘Country in which registered head office is located’implies that this cell be populated only once (for the head office of the group) is that correct, or do you actually want to know the country in which each entity in the group is registered?  Please could you clarify?
	Noted. Information is requested for each individual undertaking belonging to the group. The LOG has been clarified.
Groups are requested to provide the country in which each undertaking belonging to the group is registered. The LOG has been clarified.

	2.
	XL Group plc
	G01- cell A1
	This comment is relevant to all cells within G01:

In “Group–G01 LOG” General Comment section it states that “this template must be filled in by the parent undertaking”.  However the “Purpose” column then says that the “template should include all possible related undertakings”.  For all cells in Template G01 it is not clear from the proposed guidance whether you are requesting the information for the parent undertaking only or for each individual undertaking in the group.

This comment is relevant to G01-cell A1 only:


Asking for the ‘Country in which registered head office is located’ implies that this cell be populated only once (for the head office of the group). Is that correct, or do you actually want to know the country in which each entity in the group is registered?.  Please make the guidance clearer. 
	Noted. Information is requested for each individual undertaking belonging to the group. The LOG has been clarified.



	3.
	Association of British Insurers (ABI)
	G01- cell B1
	It is not clear what reference number is required here.

For a UK company do you mean its Companies House Registration number? Or do you mean the Group-specific, internal reference number of this entity within the group?
	EIOPA will provide a number for each EEA (re)insurance undertaking. For non-EEA and non-regulated undertakings, groups are required to allocate internally a number for each non-EEA and non-regulated undertaking which complies with the following format: 

· identification code of the parent undertaking

· country code of the undertaking
· 5 digits
And indicate the allocated number in G01.

	4.
	CEA
	G01- cell B1
	It is unclear whether  this will be a new number to be assigned to the group by EIOPA? The question arises as to how non-regulated entities would be treated and how EIOPA can ensure a harmonised code structure is used by third country supervisors.


	EIOPA will provide a number for each EEA (re)insurance undertaking. For non-EEA and non-regulated undertakings, groups are required to allocate internally a number for each non-EEA and non-regulated undertaking which complies with the following format: 

· identification code of the parent undertaking

· country code of the undertaking
· 5 digits
And indicate the allocated number in G01.

	5.
	Crédit Agricole Assurances
	G01- cell B1
	Our understanding is that EIOPA will give a reference number identifying each entity (insurer / reinsurer). Is this reference number already available? If applicable, when will it be available?
	EIOPA will provide a number for each EEA (re)insurance undertaking. For non-EEA and non-regulated undertakings, groups are required to allocate internally a number for each non-EEA and non-regulated undertaking which complies with the following format: 

· identification code of the parent undertaking

· country code of the undertaking
· 5 digits
And indicate the allocated number in G01.

	6.
	Deloitte Touche Tohmatsu
	G01- cell B1
	It would be helpful to understand whether the EEA reference number is a new reference number which EIOPA will allocate or current reference numbers issued by local regulators.  If the former, when will this be available?
	EIOPA will provide a number for each EEA (re)insurance undertaking. For non-EEA and non-regulated undertakings, groups are required to allocate internally a number for each non-EEA and non-regulated undertaking which complies with the following format: 

· identification code of the parent undertaking

· country code of the undertaking
· 5 digits
And indicate the allocated number in G01.

	7.
	German Insurance Association (GDV)
	G01- cell B1
	It is unclear whether  this will be a new number to be assigned to the group by EIOPA or if a national code would be used?  The question arises as to how non-regulated entities would be treated and how EIOPA can ensure a harmonised code structure is used by third country supervisors.

There is an issue of how to deal with entities that are not SII regulated and that don’t have a code which can be derived by EIOPA/ from national registration systems. The same is for Non-EEA entities. Further clarification required.  

“reference number” and  „identification code” (G03/G04) should be identical. Please decide which consistent wording to be used in all group-specific templates.


	EIOPA will provide a number for each EEA (re)insurance undertaking. For non-EEA and non-regulated undertakings, groups are required to allocate internally a number for each non-EEA and non-regulated undertaking which complies with the following format: 

· identification code of the parent undertaking

· country code of the undertaking
· 5 digits
And indicate the allocated number in G01.
Agreed. The word ‘identification code’ is now used consistently for all group-specific templates. The templates and LOGs have been modified accordingly.

	8.
	PwC
	G01- cell B1
	The log states that this is “Reference number which was allocated to (re)insurance undertaking in EEA”.  It is not clear exactly what the reference number would be. Does EIOPA envisage this to be the Regulatory Registration number or the Company Registration number? This should be made clear in the LOG as no examples are given
	EIOPA will provide a number for each EEA (re)insurance undertaking. For non-EEA and non-regulated undertakings, groups are required to allocate internally a number for each non-EEA and non-regulated undertaking which complies with the following format: 

· identification code of the parent undertaking

· country code of the undertaking
· 5 digits
And indicate the allocated number in G01.

	9.
	The Phoenix Group
	G01- cell B1
	It is unclear whether  this will be a new number to be assigned to the group by EIOPA or if a national code would be used?  The question arises as to how non-regulated entities would be treated, should the field be left blank?
	EIOPA will provide a number for each EEA (re)insurance undertaking. For non-EEA and non-regulated undertakings, groups are required to allocate internally a number for each non-EEA and non-regulated undertaking which complies with the following format: 

· identification code of the parent undertaking

· country code of the undertaking
· 5 digits
And indicate the allocated number in G01.

	10.
	XL Group plc
	G01- cell B1
	It is not clear what reference number is required here.

For a UK company do you mean its Companies House Registration number? Or do you mean the Group-specific, internal reference  number of this entity within the group?
	EIOPA will provide a number for each EEA (re)insurance undertaking. For non-EEA and non-regulated undertakings, groups are required to allocate internally a number for each non-EEA and non-regulated undertaking which complies with the following format: 

· identification code of the parent undertaking

· country code of the undertaking
· 5 digits
And indicate the allocated number in G01.

	11.
	Association of British Insurers (ABI)
	G01- cell C1
	What is the difference between ‘Ancillary entities’and ‘Others’?


At what level should we apply the definition?  A composite group may be made up of P&C insurance, Life insurance, holding companies and other entities.
	The LOG has been modified. There is not anymore a category ‘Others’. Ancillary services mean a non-regulated undertaking the principal activity of which consists in owning or managing property, managing data-processing services, health and care services, or any other similar activity which is ancillary to the principal activity of one or more insurance or reinsurance undertakings

The closed list does not refer to composite groups but to composite undertakings. Within a life insurance undertaking, it is possible to operate non-life activities but only on the fringe of its principal activities.

	12.
	Association of British Insurers (ABI)
	G01- cell D1
	The closed list provided is too brief and would be clearer if it at least included the categories of holding company and non-insurance regulated entity.  Ancillary entities should be clearly defined.

The closed list also does not include financial and credit institutions. Would it not be useful information to have this? This will then tie in to the supervisory authority info in cell G1.
	Agreed. The closed list has been modified. Ancillary services mean a non-regulated undertaking the principal activity of which consists in owning or managing property, managing data-processing services, health and care services, or any other similar activity which is ancillary to the principal activity of one or more insurance or reinsurance undertakings

	14.
	KPMG
	G01- cell D1
	Entities which are not insurance entities or ancilliary entities are to be shown as category 5. (other) – does this give the supervisor sufficient information about non insurance entities in the group, particularly other financial services entities?
	Agreed. The closed list has been modified. Ancillary services mean a non-regulated undertaking the principal activity of which consists in owning or managing property, managing data-processing services, health and care services, or any other similar activity which is ancillary to the principal activity of one or more insurance or reinsurance undertakings

	15.
	Royal London Group
	G01- cell D1
	The closed list does not include financial and credit institutions or other regulated entities. Would it not be useful information to have this? This will then tie in to the supervsiry authority info in cell G1.
	Agreed. The closed list has been modified. Ancillary services mean a non-regulated undertaking the principal activity of which consists in owning or managing property, managing data-processing services, health and care services, or any other similar activity which is ancillary to the principal activity of one or more insurance or reinsurance undertakings

	17.
	XL Group plc
	G01- cell D1
	What is the difference between ‘Ancillary entities’ and ‘Others’?


At what level should we apply the definition?  A composite group may be made up of P&C insurance , Life insurance, holding companies and other entities.


	Agreed. The closed list has been modified Ancillary services mean a non-regulated undertaking the principal activity of which consists in owning or managing property, managing data-processing services, health and care services, or any other similar activity which is ancillary to the principal activity of one or more insurance or reinsurance undertakings

	18.
	Association of British Insurers (ABI)
	G01- cell E1
	There is no specific listing of legal forms of undertakings for composite undertakings.
	There is no need for having a separate listing of legal forms of undertakings for composite undertakings since the legal form is either Life or Non-Life. 

	19.
	XL Group plc
	G01- cell E1
	There is no specific listing of legal forms of undertakings for composite undertakings. 
	There is no need for having a separate listing of legal forms of undertakings for composite undertakings since the legal form is either Life or Non-Life.

	20.
	German Insurance Association (GDV)
	G01- cell F1
	Should be deleted, only one cell should be used to indicate on legal form. Further guidance would be helpful on how this cell differs from from cell E1.
	Disagreed. The legal form does not give indications on whether it is a mutual or not. It is easier for the group supervisor to get the information from the group because a wide range of legal forms exist within Europe. 

	21.
	Association of British Insurers (ABI)
	G01- cell H1
	Please clarify which figures are required for Total Balance Sheet.  We assume the disclosable figure would be Net Assets but this should be specified.
	The figure required for Total Balance Sheet is the amount reported in the cell AS30 in the template BS-C1

	22.
	CEA
	G01- cell H1
	We question the relevance of using balance sheet and written premiums for the purpose of ranking undertakings in terms of significance.  

Clarification would be helpful on whether the term  “Total Balance Sheet” refers to “excess of assets over liabilities” in BS – C1 – cell – L27. 

Since this template will help supervisors to assess the scope of Solvency II group supervision and capital requirement calculations, we believe the starting point should indeed be Solvency II. It may however be the case that some groups use the scope of consolidated accounts as the starting point for assessing the group and make adjustments so the information is consistent with Solvency II. This method should also be possible and in such cases, the group would use IFRS (for example) as the starting point, adjust to Solvency II and discuss with the supervisor that this is the case. 

Please refer to G01 – General. We do not understand why the total of solo balance sheets are reported net of IGTs. The information should be taken directly from the solo balance sheet whereby information would be presented gross of IGT. Netting and the results of consolidation will be presented in other group templates. This is also consistent with the approach used under IFRS. 


	Disagreed. These are relevant indicators for group supervision.
The figure required for Total Balance Sheet is the amount reported in the cell AS30 in the template BS-C1.The LOG has been clarified.

Agreed.
Agreed. The figures should be reported gross of IGT. The LOG has been clarified.

	23.
	Deloitte Touche Tohmatsu
	G01- cell H1
	We do not support the instruction in the LOG file that figures should be provided net of IGTs.  It would be overly burdensome to insist that groups should allocate IGTs to each legal entity.  We also consider that gross of IGTs would be more appropriate to meet the stated purpose of getting an „overview of the group activity”.  We further note that collecting these figures net of IGTs would be inconsistent with the instructions for cells I1 to L1 which make no reference to IGTs. 

Subject to our comments below, we would support the proposal that the group reporting currency is used for the figures in cells H to L.  

Further clarification is required for the term „Total Balance Sheet” since this is not a term used on the balance sheet template BS-C1.  

We would propose that to meet the purpose of getting an „overview of the group activity”, the following cells should be included on G01:

1)
„Total Assets” on a Solvency II basis, gross of IGTs

2)
„Total Liabilities” on a Solvency II basis, gross of IGTs

These are clearly defined items in the Solvency II regulation and hence this would help to provide more consistency in Pillar 3 reporting.  These would also provide a better indication of the size of the legal entity than for example own funds.  

Given there is no performance statement within the Solvency II regime, cells I1 to L1 would need to be completed on an accounting basis.  There is currently a wide range of accounting bases across the EU and this is not disturbed by the introduction of Solvency II.  Defining performance measures would be an unduly complex task for EIOPA given Solvency II is not intended to design a measure for profit.  We therefore recommend that cells I1 to L1 are deleted.  If a performance measure is required by EIOPA, we consider that, this should be the „bottom line” accounting result, for example, „total comprehensive income for the year” for IFRS reporters. 


	Agreed. The figures should be reported gross of IGT. The LOG has been clarified.
Agreed. This is already the case. Please refer to the LOG of G01.

The figure required for Total Balance Sheet is the amount reported in the cell AS30 in the template BS-C1.The LOG has been clarified.
Disagreed. The cells will not be deleted. They should be completed on an accounting basis. The LOG has been clarified.


	25.
	German Insurance Association (GDV)
	G01- cell H1
	We question the relevance of using balance sheet and written premiums for the purpose of ranking undertakings in terms of significance. In order to report this cell the solvency II BS must be consolidated for the group, otherwise BS sum net of IGT cannot be identified. 

Clarification would be helpful on whether the term  “Total Balance Sheet” refers to “excess of assets over liabilities” in BS – C1 – cell – L27. 

Since this template will help supervisors to assess the scope of Solvency II group supervision and capital requirement calculations, we believe the starting point should indeed be Solvency II. It may however be the case that some groups use the scope of consolidated accounts as the starting point for assessing the group and make adjustments so the information is consistent with Solvency II. This method should also be possible and in such cases, the group would use IFRS (for example) as the starting point, adjust to Solvency II and discuss with the supervisor that this is the case. 

Please refer to G01 – General. We do not understand why the total of solo balance sheets are reported net of IGTs. . The information should be taken directly from the solo balance sheet whereby information would be presented gross of IGT. Netting and the results of consolidation will be presented in other group templates. This is also consistent with the approach used under IFRS. 

We question the relevance of using SII balance sheet net of IGTs.  This information would not be meaningful at all and extremely onerous to create. 

We would propose to allow IFRS figures before any consolidation. This would be more appropriate to give an overview of the group activities.  

Further clarification required:  For non insurance undertakings, total amount of balance sheet net of IGTs used for prudential purposes. What is exactly meant with this?


	The figure required for Total Balance Sheet is the amount reported in the cell AS30 in the template BS-C1.The LOG has been clarified.

Agreed. The figures should be reported gross of IGT. The LOG has been clarified. 
Disagreed. The figures reported should be the Solvency II figures.

For other regulated undertakings (for instance credit institution), the total balance sheet to be reported should be the total balance sheet reported to the banking supervisor.



	26.
	Groupe Consultatif
	G01- cell H1
	This should be clarified.  For (re)insurance undertakings does “total amount of Solvency II balance sheet” mean cell A30 on BS-C1.  If so this should be stated.


	The figure required for Total Balance Sheet is the amount reported in the cell AS30 in the template BS-C1.The LOG has been clarified.

	27.
	PwC
	G01- cell H1
	The term “Total balance sheet”could be interpreted in various ways.  Does EIOPA mean total assets over liabilities? Or total assets? Or own funds? This could be made clearer.
	The figure required for Total Balance Sheet is the amount reported in the cell AS30 in the template BS-C1.The LOG has been clarified.

	29.
	Royal London Group
	G01- cell H1
	What is meant by the ‚total amount of the balance sheet’? Is this net assets or gross assets (ie total assets)?

If the parent is included on the form, then their will be a double count as the parent entiry includes its participation in the group entities.
	The figure required for Total Balance Sheet is the amount reported in the cell AS30 in the template BS-C1.The LOG has been clarified.

	30.
	RSA Insurance Group plc
	G01- cell H1
	More clarification is needed here: this could refer to Net Assets or Total Assets.
	The figure required for Total Balance Sheet is the amount reported in the cell AS30 in the template BS-C1.The LOG has been clarified.

	31.
	CEA
	G01- cell I1
	It is unclear what should be reported for entities that are purely cost entities, and hence have no turnover?

Clarification would be helpful on whether Solvency II data should be reported or statutory accounting data. We support Solvency II for (re)insurance undertakings and sectoral/accounting valuations for others.


	The turnover should be reported even though it is negative.
Only statutory accounting data should be reported in this cell. The LOG has been clarified.

	32.
	CFO Forum & CRO Forum
	G01- cell I1
	We assume that GAAP and not SII data is required.
	Agreed. Only statutory accounting data should be reported in this cell. The LOG has been clarified.

	33.
	Deloitte Touche Tohmatsu
	G01- cell I1
	We propose cells I1 to L1 are deleted as described above and for the reasons given in our response to cell H1.
	Disagreed. The cells will not be deleted. They should be completed on an accounting basis. The LOG has been clarified.

	34.
	German Insurance Association (GDV)
	G01- cell I1
	It is unclear what should be reported for entities that are purely cost entities, and hence have no turnover?

Pleas provide clarification whether SII data shall be reported or statutory data(local GAAP/IFRS).

We recommend to apply this cell for insurance undertakings only and to report premiums as shown in the consolidated IFRS statements. To gather this information for non-insurance undertakings would be burdensome, without any benefit for supervisory purposes.
	The turnover should be reported even though it is negative.

Agreed. Only statutory accounting data should be reported in this cell. The LOG has been clarified.
Disagreed. The cell should be reported for both insurance and non-insurance undertakings.

	35.
	Association of British Insurers (ABI)
	G01- cell J1
	Please provide the calculation formula for measuring performance in order to avoid variation in methodology between firms.  Is this intended to be a Statutory measure of performance as disclosed in the Statutory Profit & Loss account of an undertaking or some Solvency II measure of profit and performance?
	There is no need for EIOPA to provide the groups with a formula since the performance should be reported according to GAAP data.

	36.
	CEA
	G01- cell J1
	It is unclear how the group should report the underwriting and investment performance of their underlying undertakings. We question the purpose and added value for supervisors of reporting this information. 

If this cell is to be filled in by VA figures, we strongly ask EIOPA to allow for the use of figures consistent, and equal, with the solo VA templates. In all cases, VA figures net of IGT should not be requested. We believe this would be very burdensome for a little benefit.


	Performance under GAAP should be reported.
No it should not be filled in with VA figures. Performance under GAAP should be reported.
The LOG has been clarified.

	37.
	CFO Forum & CRO Forum
	G01- cell J1
	We assume that GAAP and not SII data is required.
	Agreed. Only statutory accounting data should be reported in this cell. The LOG has been clarified.

	38.
	Crédit Agricole Assurances
	G01- cell J1
	Could you define this notion?
	Only statutory accounting data should be reported in this cell. The LOG has been clarified.

	39.
	Deloitte Touche Tohmatsu
	G01- cell J1
	We propose cells I1 to L1 are deleted as described above and for the reasons given in our response to cell H1.
	Disagreed.

	40.
	Federation of Finnish Financial Services
	G01- cell J1
	How is underwriting performance defined. Is it related to the Variation analysis disclosed under VA-C2C?


	Only statutory accounting data should be reported in this cell. The LOG has been clarified. No it should not be filled in by VA figures. 

	42.
	German Insurance Association (GDV)
	G01- cell J1
	It is unclear how the group should report the underwriting and investment performance of their underlying undertakings. We question the purpose and added value for supervisors of reporting this information. 

The supervisory purpose of requesting „performance figures” is still unclear. It is not appropriate to publically disclose information on underwriting/ investment/ total performance on a single entity level. We are strictly against disclosure of such „performance figures”, therefore we believe that J1-L1 need to be deleted. 

If this (private) reporting requirement remains, further clarification will be requested on what is meant by “performance”. We strongly recommend to allow/ report IFRS performance figures instead of any other artificially created performance values.


	Performance under GAAP should be reported.
EIOPA deems that this kind of accounting information is already disclosed.
Performance under GAAP should be reported.


	43.
	Groupe Consultatif
	G01- cell J1
	This cell and K1 and L1 should be clarified.  Should “performance” also be on a Solvency II basis (as for balance sheet)? 


	Performance under GAAP should be reported.


	44.
	KPMG
	G01- cell J1
	We suggest that ‘underwriting performance’ is specifically defined as different interpretations could be applied.
	Noted.

	45.
	Royal London Group
	G01- cell J1
	What is meant by underwriting performance for a life insurer?
	It will be defined in the implementing measures.

	46.
	RSA Insurance Group plc
	G01- cell J1
	Clarity is needed on a) the definition; and b) the value this adds to the supervisory process. Either a particular entity will be captured individually as part of its own SII reporting, or the group SFCR and RSR will capture relevant details for the group as a whole. This appears to extend the scope of SII reporting unreasonably to non-SII regulated entities.
	It will be defined in the implementing measures.

Disagreed. The scope of group supervision encompasses non-regulated undertakings.



	47.
	The Phoenix Group
	G01- cell J1
	How is underwriting performance defined. Is it related to the Variation analysis disclosed under VA-C2C?

It is not clear what underwriting performance is. Please provide a definition. Should the reported amount in cell J1 align with the VA template with cell “change in BOF due to technical provisions”? Clarification whether SII data is required is needed.

What is the added value of this field. What is the purpose from a regulatory point of view.

How is investment performance defined?   Is it related to the Variation analysis disclosed under VA-C2B?

It is not clear what investment performance is. Should this be the investment result? Should the reported amount in cell K1 align with the VA template with cell” change in BOF due to investments”? And should the data be from SII BS ? Please provide clarification. Clarification whether SII data is required is needed.
	Performance under GAAP should be reported. It should not be filled in with VA figures.


	48.
	UNESPA – Association of Spanish Insurers
	G01- cell J1
	More clarification is needed on the calculation of this field.
	Performance under GAAP should be reported.
It should not be filled in with VA figures. 
The LOG has been clarified.

	49.
	XL Group plc
	G01- cell J1
	Please provide a definition of UW performance and its link to VA analysis (consistency).
	Performance under GAAP should be reported.
It should not be filled in with VA figures. 
The LOG has been clarified.

	50.
	Association of British Insurers (ABI)
	G01- cell K1
	Please provide the calculation formula for measuring performance in order to avoid variation in methodology between firms.  Is this intended to be a Statutory measure of performance as disclosed in the Statutory Profit & Loss account of an undertaking or some Solvency II measure of profit and performance?
	There is no need for EIOPA to provide the groups with a formula since the performance should be reported according to GAAP data. Performance under GAAP should be reported.

	51.
	CEA
	G01- cell K1
	Please refer to G01 – cell J1. 

There is an error in the LOG whereby this cell is also described as “underwriting performance”.


	Noted. The LOG has been amended accordingly.

	52.
	CFO Forum & CRO Forum
	G01- cell K1
	We assume that GAAP and not SII data is required.
	Agreed. Only statutory accounting data should be reported in this cell. The LOG has been clarified.

	53.
	Crédit Agricole Assurances
	G01- cell K1
	Could you define this notion?
	It will be defined in the implementing measures.

	54.
	Deloitte Touche Tohmatsu
	G01- cell K1
	We propose cells I1 to L1 are deleted as described above and for the reasons given in our response to cell H1.
	Disagreed.

	56.
	German Insurance Association (GDV)
	G01- cell K1
	Please refer to G01 – cell J1. 

There is an error in the LOG whereby this cell is also described as “underwriting performance”.

The supervisory purpose of requesting „performance figures” is still unclear. It is not appropriate to publically disclose information on underwriting/ investment/ total performance on a single entity level. We are strictly against disclosure of such „performance figures”, therefore we believe that J1-L1 need to be deleted. 

If this (private) reporting requirement remains, further clarification will be requested on what is meant by “performance”. We strongly recommend to allow/ report IFRS performance figures instead of any other artificially created performance values.


	Noted. The LOG has been amended accordingly.
Performance under GAAP should be reported.


	57.
	Royal London Group
	G01- cell K1
	The log comment seems to be a copy of J1. A definition of what is meant by investment performance would be helpful. Are these the values per the IFRS/local GAAP accounts?
	Noted. The LOG has been amended accordingly.
Performance under GAAP should be reported.

	58.
	RSA Insurance Group plc
	G01- cell K1
	See cell J1 above.
	It will be defined in the implementing measures.

Disagreed. The scope of group supervision encompasses non-regulated undertakings.

	59.
	UNESPA – Association of Spanish Insurers
	G01- cell K1
	More clarification is needed on the calculation of this field.
	Performance under GAAP should be reported.
It should not be filled in with VA figures.
The LOG has been clarified.

	60.
	XL Group plc
	G01- cell K1
	Please provide a definition of Investment performance.
	It will be defined in the implementing measures.

	61.
	Association of British Insurers (ABI)
	G01- cell L1
	Please provide the calculation formula for measuring performance in order to avoid variation in methodology between firms.  Is this intended to be a Statutory measure of performance as disclosed in the Statutory Profit & Loss account of an undertaking or some Solvency II measure of profit and performance?
	There is no need for EIOPA to provide the groups with a formula since the performance should be reported according to GAAP data.

	62.
	CFO Forum & CRO Forum
	G01- cell L1
	We assume that GAAP and not SII data is required.
	Agreed. Only statutory accounting data should be reported in this cell. The LOG has been clarified.

	63.
	Crédit Agricole Assurances
	G01- cell L1
	Could you define this notion?
	It will be defined in the implementing measures.

	64.
	Deloitte Touche Tohmatsu
	G01- cell L1
	We propose cells I1 to L1 are deleted as described above and for the reasons given in our response to cell H1.
	Disagreed. The cells will not be deleted. They should be completed on an accounting basis. The LOG has been clarified.

	65.
	Federation of Finnish Financial Services
	G01- cell L1
	J1+K1 will not equal L1 because taxes and other “other” items will only be included in L1. 

Further clarification needed. LOG!

How is „Total performance” defined. Is this related to Profit before tax (IFRS) or is this in any way related to VA-templates.


	Noted. 
Performance under GAAP should be reported.
It should not be filled in with VA figures.
The LOG has been clarified.

	67.
	German Insurance Association (GDV)
	G01- cell L1
	Please provide clarification what the total performance is. Is this the sum of cell J1-K1? Clarification whether SII data is required is needed.

See also comment cell K1
	It may be the sum but not necessarily.

	68.
	ING Group Data modelling team
	G01- cell L1
	Is L1 equal to J1 + K1?


	No. It may not be equal.

	69.
	Royal London Group
	G01- cell L1
	A definition of total performance would be helpful. For example is the profit before tax. Are these the values per the IFRS/local GAAP accounts?
	Performance under GAAP should be reported.

	70.
	RSA Insurance Group plc
	G01- cell L1
	See cell J1 above.
	It will be defined in the implementing measures.

Disagreed. The scope of group supervision encompasses non-regulated undertakings.

	71.
	XL Group plc
	G01- cell L1
	Please provide a definition of Total performance.
	It is the sum of underwriting performance and investment performance but not necessarily.

	72.
	Deloitte Touche Tohmatsu
	G01- cell M1
	The LOG incorrectly refers to „J1 to O1” rather than „M1 to O1”.

We consider that the difference between cells M1 and N1 could for example be the result of options to increase capital share which could give rise to a higher % under accounting standards (N1) compared with the % in current legal form (M1).  We consider it would be helpful to specify this as a potential reason for differences between cells M1 and N1. 
	Noted. The LOG has been amended accordingly.
Noted. The groups will have to explain the difference in the narrative reporting sent to the group supervisor.

	73.
	Association of British Insurers (ABI)
	G01- cell N1
	The consolidation or not of an entity under IFRS is more complex that a simple % (although in practice 50% is often used as a benchmark). What values does this cell add?
	Noted. It is a relevant starting point even though consolidation is more complex than a %.

	74.
	CEA
	G01- cell N1
	We query what figure should be reported here, for example; for a subsidiary which is 85% owned and where 100% of assets and liabilities are brought in with a 15% MI being recognised. We presume the figure to be reported here is 85% rather than 100%?


	Disagreed. In your example, the figure reported should be 100% including 25% of minority interests.

	75.
	Royal London Group
	G01- cell N1
	The consolidation or not of an entity under IFRS is more complex that a simple % (although in practice 50% is often used as a benchmark). What values does this cell add?
	Noted. It is a relevant starting point even though consolidation is more complex than a %.

	76.
	RSA Insurance Group plc
	G01- cell N1
	Where a minority interest/non-controlling interest exists, we presume groups are to report only the net amount owned, not  the full 100%. Clarity is needed here.
	The figure reported should be 100% including X% of minority interests.

	77.
	Deloitte Touche Tohmatsu
	G01- cell P1
	It would be helpful if this were a closed list of items to ensure consistency. 
	Disagreed. It will depend on each situation.

	78.
	CEA
	G01- cell Q1
	Although it is stated that the group supervisor is responsible for assessing the level of influence exercised by the parent undertaking as either “dominant” or “significant”, it would be helpful to have some guidelines, such as the thresholds outlined in QIS 5, to avoid any confusion.


	You will find guidelines on this topic when Level 3 measures on group solvency calculation are published.

	79.
	German Insurance Association (GDV)
	G01- cell Q1
	Although it is stated that the group supervisor is responsible for assessing the level of influence exercised by the parent undertaking as either “dominant” or “significant”, it would be helpful to have some guidelines, such as the thresholds outlined in QIS 5, to avoid any confusion.

Is this column filled by the supervisor directly? No input required from the group?


	You will find guidelines on this topic when Level 3 measures on group solvency calculation are published.
The cell should be filled in by the group.

	80.
	German Insurance Association (GDV)
	G01- cell R1
	Is this column filled by the supervisor directly? No input required from the group?
	The cell should be filled in by the group.

	81.
	CEA
	G01- cell S1
	The log states this cell should indicate if the entity is consolidated in the group consolidated accounts. We query if this relates only to entities which are under dominant influence and therefore fully consolidated (e.g. subsidiaries) or would it also include entities which are under significant influence and therefore equity accounted (e.g. associates)?

It would be helpful to have an example of entities that would not be included in the group consolidated accounts and guidance on how the premium and balance sheet items should be reported for these entities.


	The cell has been deleted. 
The reasons why an entity would not be included in the group consolidated accounts are listed in Article 214 and 229 of Directive Solvency II.

	82.
	Deloitte Touche Tohmatsu
	G01- cell S1
	We propose this cell is deleted since it can be derived from cell V1, provided the closed list for V1 includes a „Not included” category. 
	Agreed. The cell has been deleted.

	83.
	German Insurance Association (GDV)
	G01- cell S1
	Is this column filled by the supervisor directly? No input required from the group?

We believe the inclusion of the entity in the SII consolidated accounts is set by scope of group supervision which is decided on with this QRT. Therefore we do not see how the parent of the group shall answer this item. Only entities in scope of supervision will be included in the SII consolidated BS.

The log states this cell should indicate if the entity is consolidated in the group consolidated accounts. We query if this relates only to entities which are under dominant influence and therefore fully consolidated (e.g. subsidiaries) or would it also include entities which are under significant influence and therefore equity accounted (e.g. associates)?

It would be helpful to have an example of entities that would not be included in the group consolidated accounts and guidance on how the premium and balance sheet items should be reported for these entities.


	The cell should be filled in by the group.
Agreed. The order of the columns has been changed. First, the group is required to indicate if the entity is part of the group supervision scope and then if it is part of the group consolidated accounts. Discussion with the group supervisor may be needed.
The reasons why an entity would not be included in the group consolidated accounts are listed in Article 214 and 229 of Directive Solvency II.

	84.
	RSA Insurance Group plc
	G01- cell S1
	Clarification is needed whether this refers simply to consolidated entities (subsidiaries), i.e. those subject to dominant influence, as opposed to those subject to significant influence (associates).
	The cell has been deleted. 

	85.
	The Phoenix Group
	G01- cell S1
	The log states this cell should indicate if the entity is consolidated in the group consolidated accounts. We query if this relates only to entities which are under dominant influence and therefore fully consolidated (e.g. subsidiaries) or would it also include entities which are under significant influence and therefore equity accounted (e.g. associates)?

It would be helpful to have an example of entities that would not be included in the group consolidated accounts and guidance on how the premium and balance sheet items should be reported for these entities.
	The cell has been deleted. The information should be reported in the cell U1 (item 7 in the closed list). It related to all types of participations

The reasons why an entity would not be included in the group consolidated accounts are listed in Article 214 and 229 of Directive Solvency II.

	86.
	CEA
	G01- cell T1
	Please refer to G01 – cell – S1. We understand that the scope of group capital requirements and group supervision may differ. More clarification and guidance from EIOPA would be of help. 


	It may differ but in exceptional cases.

	87.
	German Insurance Association (GDV)
	G01- cell T1
	Is this column filled by the supervisor directly? No input required from the group?

The scope of the group will be known after consultation with the supervisor. Cell S1 and T1 should align and therefore the requested data is duplicated.

Please refer to G01 – cell – S1. We understand that the scope of group capital requirements and group supervision may differ. More clarification and guidance from EIOPA would be of help. 


	The cell should be filled in by the group.

Agreed. The cell S1 has been deleted.

It may differ but in exceptional cases.

	88.
	German Insurance Association (GDV)
	G01- cell U1
	Is this column filled by the supervisor directly? No input required from the group?
	The cell should be filled in by the group.



	89.
	Deloitte Touche Tohmatsu
	G01- cell V1
	We suggest „Consolidation / partial integration” is replaced with „Consolidation / proportionate integration”, although note that proportionate consolidation as defined in IAS 31 will not be an available option under IFRS from 1 January 2013.
	Agreed. The LOG has been amended accordingly.

	90.
	CEA
	G01-Application
	We request further clarification  regarding the level of non-controlling participations that should be included in this template.


	All participations should be included in G01. Participation is defined in Article 13 (20) of Solvency II Directive.

	91.
	German Insurance Association (GDV)
	G01-Application
	We request further clarification  regarding the level of non-controlling participations that should be included in this template.


	All participations should be included in G01. Participation is defined in Article 13 (20) of Solvency II Directive.

	92.
	KPMG
	G01-Application
	Extensive reference will need to be made to the ‚log’ in order to complete correctly.
	Unclear.

	93.
	The Phoenix Group
	G01-Application
	Our working assumption is that values are required to be reported Gross of Intra Group Transactions, where not explicitly stated as Net.  Can you please clarify whether this is correct?
	Confirmed.

	94.
	The Directorate General Statistics (DG-S) of the E
	G01-Benefits
	The template is particularly welcome as it will provide information on group composition.
	Noted

	95.
	CEA
	G01-Costs
	Further costs are likely to be incurred at future dates as a result of any changes within the group scope.


	Noted

	96.
	Deloitte Touche Tohmatsu
	G01-Costs
	The costs associated with the completion of this template will be ongoing as a result of any changes within the group structure and the inclusion of figures in cells H1 to L1, which are required to be updated on an annual basis.  However we accept that not all the data will need to be collected annually.
	Noted

	97.
	German Insurance Association (GDV)
	G01-Costs
	Further costs are likely to be incurred at future dates as a result of any changes within the group scope.


	Noted

	98.
	Groupe Consultatif
	G01-Costs
	This states that an extensive discussion will occur between the group and supervisors during the first year of implementation to fill this template.  However companies would benefit from having this scope defined earlier so that they can plan their reporting accordingly.  


	Agreed.

	99.
	Association of British Insurers (ABI)
	G01-Disclosure
	A1 to O1 are for public disclosure but these columns together are too wide for the printed A4 landscape.  Final formats should facilitate printer friendly formats.
	Noted

	100.
	CEA
	G01-Disclosure
	We understand a related disclosure requirement derives from the draft Level 2 text. We appreciate that supervisors must have a comprehensive understanding of the group which they authorise and that this information is also important for transparency purposes. However we propose that any further disclosures on group structures can be based on a simplified view of this template, given that this template will already be disclosed. 

It should be clarified when disclosing this template that this is the starting point for determining the scope of the group and not all underlying undertakings may fall under the scope of Solvency II group supervision or group capital requirements. The information should be understood as such.


	Agreed.
Noted.

	102.
	German Insurance Association (GDV)
	G01-Disclosure
	We understand a related disclosure requirement derives from the draft Level 2 text. We appreciate that supervisors must have a comprehensive understanding of the group which they authorise and that this information is also important for transparency purposes. However we propose that any further disclosures on group structures can be based on a simplified view of this template, given that this template will already be disclosed. 

It should be clarified when disclosing this template, that this is the starting point for determining the scope of the group and not all underlying undertakings may fall under the scope of Solvency II group supervision or group capital requirements, and the information should be viewed as such.
	Agreed.

Noted.

	103.
	KPMG
	G01-Disclosure
	We agree that public discosure should be limited to columns A1 to O1.  It may also be appropriate to include some materiality thresholds with respect non-financial services entities and dormant companies.
	Disagreed.

	106.
	KPMG
	G01-Frequency
	We agree that this template should be submittted annually, however the supervisor will need to be advised on significant changes in group structure on an ongoing basis.
	Agreed.

	107.
	CEA
	G01-Materiality
	Reporting every entity within the group does not appear consistent with the principle of proportionality. We propose to report enough information to clarify ownership at group level, all material subsidiaries and significant investments in joint controlled entities and associates. If this exercise is performed once at group level, it should not be required to apply group reporting requiring a bottom up view of the group. 

There should be a materiality threshold that allows for exclusion of entities of negligible interest. This is consistent with Article 214 of the Framework Directive. A quantitative threshold could be for all undertakings contributing less than X% (to be determined) to the group SCR.


	Disagreed.
All entities should appear in G01 and if Article 214 is applied, the information will be reported in the column T1.

	108.
	German Insurance Association (GDV)
	G01-Materiality
	Reporting every entity within the group does not appear consistent with the principle of proportionality. We propose to report enough information to clarify ownership at group level, all material subsidiaries and significant investments in joint controlled entities and associates. If this exercise is performed once at group level, it should not be required to apply group reporting requiring a bottom up view of the group. 

There should be a materiality threshold that allows for exclusion of entities of negligible interest. This is consistent with Article 214 of the Framework Directive. A quantitative threshold could be for all undertakings contributing less than 5% to the group SCR.


	Disagreed.

All entities should appear in G01 and if Article 214 is applied, the information will be reported in the column T1.

	109.
	KPMG
	G01-Materiality
	Whilst we agree that it would be useful for the supervisor to receive details of all group entities, it may be appropriate to include some materiality thresholds with respect non-financial services entities and dormant companies.
	Disagreed.

	110.
	AMICE
	G01-Purpose
	The scope of the template should be limited to the entities belonging to the scope of group supervision. Information on (re)insurance entities which are non-controlled participations should be excluded from this template.
	Disagreed. All participations as defined in Article (13) 20 in Solvency II Directive should be reported.

	111.
	Association of British Insurers (ABI)
	G01-Purpose
	Confirmation is needed as to what currency should be used in filling G0X templates. Cells H1-L1 of G01 indicates that the Group currency should be used.

For practical implementation purposes, is also important, that the Group Supervisor provides a decision on the scope of the Group at an early stage to allow sufficient time for the necessary IT system work.


	Confirmed. The group currency should be used.

Agreed. Filling in the template may require discussion between the group and the group supervisor.

	112.
	CEA
	G01-Purpose
	EIOPA clarifies that this template is based on figures of solo undertakings net of IGT. We believe it would be logical for all information at solo level to be reported gross of IGT (to properly illustrate where the transaction exists) but when it comes to group data, the information be reported net of IGT, as is the case in the normal consolidation process.  Since this template requires information on underlying solo undertakings, we propose the information be reported gross of IGT. The effects of consolidation, elimination of IGT and further identification of IGT are dealt with in separate templates under this category. 

Information on UCITS will be difficult to obtain,  such vehicles generally hold assets backing policyholder liabilities which have no impact on Group Capital/Shareholder Position, and we therefore question the purpose of reporting this information. Clarification on how to incorporate ‘Real Estate’ and general guidance for ‘Funds’ i.e.  how consolidation should be applied, would also be helpful. 

The decision on the scope of the group must be communicated well in advance of entry into force so that IT tools and data processes can be implemented in advance.

There is a mix of SII and IFRS items in this template for example, the ranking criteria against criteria of influence.

Further clarification required:


Reference number: will this be provided by the Supervisor? 


Turnover: Should solo numbers be provided?


	Agreed. The LOG has been clarified.

The implementing measures will provide indications on the treatment of real estate and funds.

Agreed.
EIOPA will provide a number for each EEA (re)insurance undertaking. For non-EEA and non-regulated undertakings, groups are required to allocate internally a number for each non-EEA and non-regulated undertaking which complies with the following format: 

· identification code of the parent undertaking

· country code of the undertaking
· 5 digits
And indicate the allocated number in G01.
Solo numbers on turnover should be provided.

	113.
	CFO Forum & CRO Forum
	G01-Purpose
	Group materiality thresholds should be introduced and 

The group QRTs, as currently designed, are more in the form of a detailed breakdown of the group consolidation workings rather than a useable group return.  The format implies that a line will have to be completed for each and every legal entity. As no materiality has been proposed, this will run to numerous pages as large groups could have hundreds of entities. This would be of little benefit to the regulator and imply huge costs to companies, especially for non EEA entities with a level playing field issue. We propose instead that the groupings attached


 

A threshold is also used in the consolidated IFRS and local GAAP accounts. Not every entity of the group is included in the consolidated accounts and therefore we expect that the same should apply for group solvency. Entities should be able to use their own relevant materiality threshold for:

•
Exclusion from the scope of consolidation (which would also apply for deduction & aggregation method)

•
Elimination of intra group transactions
	Disagreed.

	114.
	Crédit Agricole Assurances
	G01-Purpose
	Could you define the meaning of underwriting and investment performance ?
	The implementing measures will define the concepts.

	115.
	Federation of Finnish Financial Services
	G01-Purpose
	A mix of SII and IFRS items in this report.
	Noted.

	116.
	German Insurance Association (GDV)
	G01-Purpose
	EIOPA clarifies that this template is based on figures of solo undertakings net of IGT. We believe it would be logicial for all information at solo level to be reported gross of IGT (to properly illustrate where the transaction exists) but when it comes to group data, the information be reported net of IGT, as is the case in the normal consolidation process.  Since this template requires information on underlying solo undertakings, we propose the information be reported gross of IGT. The effects of consolidation, elimination of IGT and further identification of IGT are dealt with in seperate templates under this category. 

Clarification on how to incorporate UCITS and other items on the ‘non-exhaustive’ list would be helpful. Information on UCITS will be difficult to obtain,  such vehicles generally hold assets backing policyholder liabilities which have no impact on Group Capital/Shareholder Position, and we therefore question the purpose of reporting this information. Clarification on how to incorporate ‘Real Estate’ and general guidance for ‘Funds’ i.e.  how consolidation should be applied, would be helpful. 

In general, the volume of data requested will be difficult to achieve. 

There is a mix of SII and IFRS items in this report for example, ranking criteria against criteria of influence.

Our understanding is that a list of ownerships is required (all legal entities belonging to the group). Based on this,  template should provide information on inclusion in (IFRS) accounting consolidated balance sheet and in SII balance sheet. 

In order to reduce complexity and potential costs, we would prefer that the scope of SII balance sheet should be almost entirely consistent with IFRS balance sheet. 

It is not clear whether some cells do not require input from the group.  It should be clearly marked which cells needs to filled by the (group) supervisor.

Further clarification required:


Reference number: will this be the same as the identification code referred to in paragraph 6 of the cover note; also, will it be provided by the Supervisor? 


Turnover: clarification would be helpful. Should solo numbers be provided or 

The decision on the scope of the group must be communicated well in advance of entry into force so that IT tools and data processes can be implemented in advance.


	Agreed. The figures should be reported gross of IGT. The LOG has been clarified. 

The implementing measures will provide indications on the treatment of real estate and funds.

Noted.

All cells should be filled in by the group but a discussion between the group supervisor and the group may be necessary before filling in G01.
EIOPA will provide a number for each EEA (re)insurance undertaking. For non-EEA and non-regulated undertakings, groups are required to allocate internally a number for each non-EEA and non-regulated undertaking which complies with the following format: 

· identification code of the parent undertaking

· country code of the undertaking
· 5 digits
And indicate the allocated number in G01.
Solo numbers on turnover should be provided.

Agreed.



	117.
	Institut des Actuaires
	G01-Purpose
	Total balance sheet for non insurance undertakings is defined as total amount of balance sheet net of IGTs used for prudential purposes. The log should precise definition of total balance sheet for non insurance undertakings where no prudential regime applies (i.e. non regulated entities).
	Noted. The LOG has been clarified.

	118.
	KPMG
	G01-Purpose
	We agree that this template provides a useful overview fort he purposes of determining the level of group supervision  and the treatment of the entity for the purposes of the group solvency.

Extensive reference will need to be made to the ‚log’ in order to complete correctly.
	Noted.

	119.
	The Directorate General Statistics (DG-S) of the E
	G01-Purpose
	Quarterly balance sheet information on a group/consolidated basis are an essential requirement for ESCB statistics.
	
Noted.

	120.
	The International Group of P&I Clubs
	G01-Purpose
	Each of the Clubs in the International Group has an interest in Hydra Insurance Company Ltd, a Bermudian segregated-cell captive insurer.  The treatment of the  individual cells in segregated cell companies must be clarified.  For accounts purposes, they are treated as quasi subsidiaries as defined by accounting standards (FRS 5 in the UK) and therefore form part of the group.  
	
Noted.

	121.
	The Phoenix Group
	G01-Purpose
	Clarification on how to incorporate UCITS / Collectives / Investment Funds and other items on the ‘non-exhaustive’ list would be helpful. Information on UCITS will be difficult to obtain,  such vehicles generally hold assets backing policyholder liabilities which have no impact on Group Capital/Shareholder Position, and we therefore question the purpose of reporting this information. Clarification on how to incorporate ‘Real Estate’ and general guidance for ‘Funds’ i.e.  how consolidation should be applied, would be helpful. 

In general, the volume of data requested will be difficult to achieve. 

Total Balance Sheet: more clarification would be helpful here. Should it refer to Net Assets? Should solo numbers be provided or the contributions of each entity in the consolidation?   Please clarify.

	The implementing measures will provide indications on the treatment of all types of entities.

The figure required for Total Balance Sheet is the amount reported in the cell AS30 in the template BS-C1.The LOG has been clarified. Solo numbers should be provided.


	122.
	XL Group plc
	G01-Purpose
	What currency should be used in filling G0X templates? Cells H1-L1 of G01 indicate that the Group currency should be used. Please confirm.

For practical implementation purposes, is important, that the Group Supervisor provides a decision on the scope of the Group at the  earliest possible stage to allow sufficient time for the necessary IT system work to be undertaken.


	Confirmed. The group currency should be used.



	123.
	CEA
	G03 & G04-Application
	Please refer to cell G01 – General.


	All entities listed in G01 (controlled and not controlled) regardless of the % of participation should be included. 

Some aggregation can be introduced in G04 for other financial sectors groups. See below in comment 136

	124.
	German Insurance Association (GDV)
	G03 & G04-Application
	Please refer to cell G01 – General.

The information reported with these templates are of a sensitive nature so that we welcome that the information do not have to be publically disclosed.
	No public disclosure of G03 and G04.

	125.
	RSA Insurance Group plc
	G03 & G04-Application
	The LOG erroneously refers to columns Q and R – these are from the previous version of the form and so should be deleted.
	The G03 log has been modified 

	126.
	CEA
	G03 & G04-Benefits
	Please refer to cell G01 – General.


	

	127.
	German Insurance Association (GDV)
	G03 & G04-Benefits
	Please refer to cell G01 – General.


	

	128.
	CEA
	G03 & G04-Costs
	Please refer to cell G01 – General.


	Disagree 

In the summary of G03 & G04 it’s explicitly stated that: 
“The costs should be limited as the insurance undertakings and other financial undertakings in the group need to hold such information for their solo solvency assessment. For the insurance holding company the calculation and reporting of a notional SCR is an extra burden, required by Solvency II Directive.”

	129.
	German Insurance Association (GDV)
	G03 & G04-Costs
	Please refer to cell G01 – General.


	Disagree

No additional burden since the group has already those information for the calculation of the group SCR

	130.
	A.M. Best Europe - Rating Services Ltd
	G03 & G04-Disclosure
	G03:

The advantage of public disclosure is that it will provide insight into the minimum regulatory requirements of individual entities within the group and therefore the fungibility of capital across the group.

Key information: A1-D1, L1, N1-P1.

G04:

The advantage of public disclosure is that it will provide insight into the minimum regulatory requirements of individual entities within the group and therefore the fungibility of capital across the group.

Key information: all
	Disagree

No public interest in the disclosure of solo requirements from a group perspective

	131.
	RSA Insurance Group plc
	G03 & G04-Disclosure
	We agree that public disclosure of this form is not required.
	No public disclosure of G03 and G04.

	132.
	The Directorate General Statistics (DG-S) of the E
	G03 & G04-Frequency
	One of the main objectives for macroprudential oversight is to monitor the solvency of the financial institutions sector, as players in the financial markets, on a quarterly basis (as it is the case of banks, in the information provided by EBA). The solvency-based indicators provide precise and relevant information about the situation and the strength of the institutions. Annual reporting would deliver this information too late. A quarterly reporting is therefore recommended.
	The capital requirements for group supervision purposes are requested on an annual basis. However please refer also to comments template on CP 11. 

	133.
	CEA
	G03 & G04-Materiality
	For general comments, please also refer to cell G01 – General.


	Disagree

No materiality thresholds for both G03 and G04 since the information on solo capital requirements is really needed for the assessment of the group solvency, especially in case of D&A.

	134.
	German Insurance Association (GDV)
	G03 & G04-Materiality
	For general comments, please also refer to cell G01 – General.

The “Summary document” indicates that no materiality threshold is applied. A materiality threshold would appear appropriate, i.e. 5% of Group SCR
	Disagree 

No materiality thresholds for both G03 and G04 since the information on solo capital requirements is really needed for the assessment of the group solvency, especially in case of D&A.

	135.
	Association of British Insurers (ABI)
	G03 & G04-Purpose
	Please clarify that template G03 and G04 are not applicable for Groups calculating Group Solvency under the Consolidation method.

G04 asks for other regulated entities including holding companies.  As most holding companies are not regulated and for Solvency 2 purposes only a notional SCR will be required for Group Solvency, please clarify that the subject of this template is other regulated entities AND regulated holding companies.  If non-regulated companies are to be included, there is only a notional SCR hence no intervention point, C1 and D1 therefore being not applicable.  
	Clarified in the log

G03: The detailed list of capital requirements for EEA re-insurance undertakings and non EEA re-insurance undertakings (if Solvency II rules have been used) is required in case of D&A (G03-columns B1-M1). Information on local capital requirements for non EEA re-insurance undertakings (G03- columns N1-P1) are required in case of application of all three methods of calculation (AC, D&A or a combination of them).

G04:the detailed list of (sectoral or notional) capital requirements for all other regulated and non-regulated  financial entities including insurance holding companies are required in case of application of all three methods of calculation (AC, D&A or a combination of them).

Insurance holding companies, even if not regulated, are requested by the directive to compute a notional SCR and a notional MCR for the purpose of the group solvency calculation (reference to Guidelines on Group solvency Calculation has been added)

Non-regulated  financial entities are required to compute a notional capital requirement.

In the summary is clearly stated that, in case an other financial sector entity has only one capital requirement, for instance credit institutions, the columns on minimum capital requirement should be left blank

	136.
	CEA
	G03 & G04-Purpose
	Please refer to  G01 – General.

G03

An exact definition of the data for reporting is often missing: 


For non-EEA insurance companies, guidance would be helpful on how to calculate first the “local level of capital requirement (equivalent of SCR)” and secondly, the “local final intervention point (equivalent of MCR)”. 


We assume that only data/values as at the reporting date are required in the first year of reporting. 

If possible, an example of a completed template would be helpful for the parent to

anticipate what is required. 

It has been assumed that the “Standard Formula” and “Internal Model used” sections are mutually exclusive i.e. group to complete both. Clarification would be helpful on this point. Similarly, if equivalence has been granted, then there should be no requirement to complete the SII rules sections.  Again, clarification would be helpful.

The requirement to complete local solvency information where equivalence has not been recognised may prove very onerous. It could be the case that local regulatory equivalents of SCR, MCR and Own Funds do not exist, or may not be available in line with the reporting deadline for Solvency II templates. In making the decision to grant equivalence, the supervisor will have already assessed and understood the differences between Solvency II and the non-EEA basis. Therefore we do not believe that the supervisory benefit, in comparison to the costs to the group, are proportionate.  

We would propose that data is reported at an appropriate level of summarisation to be readily and easily understood in the context of a group as a whole.

G04

Our understanding is that this template is required for entities that are listed in G01, but not covered by G03 reporting. If so, this would be a very extensive list. Since Solvency II is focused on (re)insurance undertakings, it should be allowed to report on a more aggregated level. Asset Management entities could be reported as a whole.  Banks which are subject to Basel II could be an exception. Alternatively, a threshold could be introduced to allow that smaller immaterial non-(re)insurance undertakings be reported as a whole.

Further clarification required:


The UK indicated a specific issue with the treatment of Syndicates and Management Agencies of Lloyd’s. Management Agencies are separate legal entities and are incorporated into the capital requirement calculations of the Group to which they belong. It is assumed they would be reported as such in this template however clarification would be welcome. Management agencies, however, also form part of the Lloyd’s market so the question arises if reporting should be done by their group parent, by Lloyd’s, or by both. 

SCR information should not be provided for every solo entity including entities outside EEA. Instead the SCR reporting should only be done for major business units.


	Additional clarification has been provided in the log files

The reference to the Guideline on Group Solvency Calculation has been added




The question is unclear.  The template is only required annually, also for subsequent years. 


For solo solvency purposes the entities may use either their own internal model, the group internal model or the SF if it reflects the risks at solo level appropriately. 
In case of application of D&A, if equivalence is granted there is non requirement to complete the SII rules section in G03. For more guidance on this please refer to the guidelines on group  Solvency Calculation

The reporting requirement is not an additional burden since the groups must have this information for the assessment of the group solvency 

The group should report the most recent local figures available  


                      Disagree

No materiality thresholds for both G03 and G04 since the information on solo capital requirements is really needed for the assessment of the group solvency, especially in case of D&A.
For G04:

A case of an aggregation that is accepted has been introduced: when the entities of other financial sectors form a group with a specific capital requirement this consolidated capital requirement can be accepted instead of the list of each solo requirement

Lloyd’s Syndicates are subject of the SII Regulation acc to SII Directive 2009/138/EC v. 25.11.2009.  (Annex III).
Reporting should be done at the level of the ultimate parent and, if applicable, at the level of a supervised subgroup. 






No materiality thresholds for both G03 and G04 since the information on solo capital requirements is really needed for the assessment of the group solvency, especially in case of D&A.


	137.
	Deloitte Touche Tohmatsu
	G03 & G04-Purpose
	It would be helpful to improve the clarity of the G03 template by including an additional column to report the equivalence status of the (re)insurance entity.  We propose this is from a closed list: 1) Equivalent 2) Not equivalent 3) Pending equivalence decision 4) Not yet considered. 

We propose that the references in the LOG file referring to Q1 and R1 be deleted.
	The additional column on the equivalence status has been deleted since the information on the equivalence status is already known by the supervisor

	139.
	German Insurance Association (GDV)
	G03 & G04-Purpose
	Please refer to  G01 – General.

In general, it is too detailed to require all information on an single entity level. In particular the reporting requirements for all non-EEA entities (local capital requirement, so-called intervention ladder, etc.) is too granular. It will be a difficult task to get the equivalent of SCR and MCR for legal entities based in non-EEA countries.

G03

There are a lot of inconsistencies between the template and the LOG file.  It  would be helpful to clarify the scope of reported entities. The template gives the impression that only entities included via D&A need to be reported, whereas the LOG file states “to have in overview of solvency assessments at solo level for all the (re)insurance entities.” Furthermore, the LOG file still describes cell Q1&R1 (‘decision on equivalence’), whereas in the template these cells were deleted.

An exact definition of the data for reporting is often missing: 


For non-EEA insurance companies, guidance would be helpful on how to calculate first the “local level of capital requirement (equivalent of SCR)” and secondly, the “local final intervention point (equivalent of MCR)”. 


We assume that only data/values as at the reporting date are required in the first year of reporting. 

If possible, an example of a completed template would be helpful for the parent to

anticipate what is required. 

It has been assumed that the “Standard Formula” and “Internal Model used” sections are mutually exclusive i.e. group to complete both. Clarification would be helpful on this point. Similarly, if equivalence has been granted, then there should be no requirement to complete the SII rules sections.  Again, clarification would be helpful.

The requirement to complete local solvency information where equivalence has not been recognised may prove very onerous. It could be the case that local regulatory equivalents of SCR, MCR and Own Funds do not exist, or may not be available in line with the reporting deadline for Solvency II templates. In making the decision to grant equivalence, the supervisor will have already assessed and understood the differences between Solvency II and the non-EEA basis. Therefore we do not believe that the supervisory benefit, in comparison to the costs to the group, are proportionate.  

We would propose that data is reported at an appropriate level of summarisation to be readily and easily understood in the context of a group as a whole.

G04

Our understanding is that this template is required for entities that are listed in G01, but not covered by G03 reporting. If so, this would be a very extensive list. Since Solvency II is focused on (re)insurance undertakings, it should be allowed to report on a more aggregated level. Asset Management entities could be reported as a whole.  Banks which are subject to Basel II could be an exception. Alternatively, a threshold could be introduced to allow that smaller immaterial non-(re)insurance undertakings be reported as a whole.

Further clarification required:


The UK indicated a specific issue with the treatment of Syndicates and Management Agencies of Lloyd’s. Management Agencies are separate legal entities and are incorporated into the capital requirement calculations of the Group to which they belong. It is assumed they would be reported as such in this template however clarification would be welcome. Management agencies, however, also form part of the Lloyd’s market so the question arises if reporting should be done by their group parent, by Lloyd’s, or by both. 

SCR information should not be provided for every solo entity including entities outside EEA. Instead the SCR reporting should only be done for major business units.

G04 scope/definition is not fully clear/

It defines in scope: regulated entities. Insurance holding companies are not regulated when not also a solo company. Are these non-regulated holding companies part of G04.
	Disagree

The reporting requirement for all non EEA entites is not an additional burden since the groups must have this information for the assessment of the group solvency calculation 

Clarified in the log

G03: The detailed list of capital requirements for EEA re-insurance undertakings and non EEA re-insurance undertakings (only if Solvency II rules have been used) is required in case of D&A (G03-columns B1-M1). 

Information on local capital requirements for non EEA re-insurance undertakings (G03- columns N1-P1) are required in case of application of all three methods of calculation (AC, D&A or a combination of them).

The reference to cells Q1 and R1 has been deleted in the log file

For more guidance on calculation please refer to the guidelines on group solvency calculation

The question is unclear.  The template is only required annually, also for subsequent years.

For solo solvency purposes the entities may use either their own internal model, the group internal model or the SF if it reflects the risks at solo level appropriately. 

In case of application of D&A, if equivalence is granted there is non requirement to complete the SII rules section in G03. For more guidance on this please refer to the guidelines on group  Solvency Calculation

The reporting requirement is not an additional burden since the groups must have this information for the assessment of the group solvency 

The group should report the most recent local figures available  


                      Disagree

No materiality thresholds for both G03 and G04 since the information on solo capital requirements is really needed for the assessment of the group solvency, especially in case of D&A.
For G04:

A case of an aggregation that is accepted has been introduced: when the entities of other financial sectors form a group with a specific capital requirement this consolidated capital requirement can be accepted instead of the list of each solo requirement

Lloyd’s Syndicates are subject of the SII Regulation acc to SII Directive 2009/138/EC v. 25.11.2009.  (Annex III).
Reporting should be done at the level of the ultimate parent and, if applicable, at the level of a supervised subgroup. 






No materiality thresholds for both G03 and G04 since the information on solo capital requirements is really needed for the assessment of the group solvency, especially in case of D&A.
Clarification has been provided on the scope:

All other regulated and other non-regulated  financial entities including insurance holding companies, whether controlled or not, should be included in G04 under of all three methods of calculation (AC, D&A or a combination of them)

	140.
	Institut des Actuaires
	G03 & G04-Purpose
	For non EEA countries where level of capital requirements are calculated within deadlines that are passed Solvency 2 Directive reporting deadlines, would previous year level of capital requirement be considered as an acceptable proxy ?

At a group level, the cost to track counterparty risk on a counterparty by counterparty basis may be high given the need to adequately track transactions with all counterparties to define significant risk concentrations at group level. Judgment in evaluating significant transactions with counterparties should be allowed.

We agree that option 2 (only qualitative narrative for RC with figures included that best reflects objectives described in section 3 of the Impact Assessment. In our view, this qualitative narrative should include: the nature of the risk concentration (single counterparty, sector, underlying risks, country…), the measure used to quantity such exposure (assets, liabilities, capital at risk, value insured…) and the rationale used to determine what is considered by the undertaking to be an “important exposure”

	The group should report the most recent local figures available 

The following comments are mis-located 

	141.
	PwC
	G03 & G04-Purpose
	The LOG has explanations for Q1 and R1 which relate to “Decision on equivalence” but these cells are not on the template. They appear to have been dropped since the last consultation in which case they should be removed from the log.
	The log has been modified

	143.
	Royal London Group
	G03 & G04-Purpose
	Cells Q1 and R1 are referred to on the log, but not longer included on the template, can we assume they are no longer required
	The log has been corrected

	144.
	RSA Insurance Group plc
	G03 & G04-Purpose
	The LOG for G03 refers to those undertakings listed in G01, which in turn are all those within the scope of group supervision. The face of form G03, however, appears to refer only to those undertakings being consolidated using the D&A method. The scope of this form needs to be clarified. Similar clarification is also needed for G04.
	Additional clarification has been provided in the logs 

	146.
	The Directorate General Statistics (DG-S) of the E
	G03 & G04-Purpose
	Please refer to G01-Purpose


	

	147.
	The Phoenix Group
	G03 & G04-Purpose
	G04 - Our understanding is that this template is required for entities that are listed in G01, but not covered by G03 reporting. If so, this would be a very extensive list. Since Solvency II is focused on (re)insurance undertakings, it should be allowed to report on a more aggregated level. Asset Management entities could be reported as a whole.  Banks which are subject to Basel II could be an exception. Alternatively, a threshold could be introduced to allow that smaller immaterial non-(re)insurance undertakings be reported as a whole.

G04 scope/definition is not fully clear/

It defines in scope: regulated entities. Insurance holding companies are not regulated when not also a solo company. Are these non-regulated holding companies part of G04.
	For G04:

A case of an aggregation that is accepted has been introduced: when the entities of other financial sectors form a group with a specific capital requirement this consolidated capital requirement can be accepted instead of the list of each solo requirement

Clarification has been provided on the scope:

All other regulated and other non-regulated  financial entities including insurance holding companies, whether controlled or not, should be included in G04 under all three methods of calculation (AC, D&A or a combination of them)

	148.
	Deloitte Touche Tohmatsu
	G03- cell A1
	For G03- cell A2 (for which there is no comment box in this template), if it is intended that this is the same reference number disclosed in G01-cell B1,we suggest this is deleted as a requirement here to avoid unnecessary duplication.
	The template and the log have been changed to ensure consistency across templates, in particular the reference number in G01 has been replaced by the identification code since they are expected to be the same

	149.
	German Insurance Association (GDV)
	G03- cell A1
	Applies ti cell A2: Further clarification is needed what the identification code from national registration systems is meant to be.

EIOPA should make clear the scope of this template. According to our understanding of the column heading “EEA entities and non EEA entities included via D&A using SII rules” We understand that columns B1 to M1 are applicable to entities only that are included via D&A, while the columns N1 to P1 are provided for non EEA entities that are not included via D&A. Conversely, this template is not provided for entities that are included via the consolidation method. Are we right?
	Further clarification will be provided 

Clarified in the log

The detailed list of capital requirements for EEA e non EEA (only if SolII rules have been used) re-insurance undertakings is required in case of D&A (G03-columns B1-M1). 

Information on local capital requirements for non EEA re-insurance undertakings (G03- columns N1-P1) are required in case of application of all three methods of calculation (AC, D&A or a combination of them).

	150.
	KPMG
	G03- cell A1
	It appears that it might be the case that this template could include more entities than those listed on G01 as it is stateted that G03 should include ‘non-controlled participations’   Is it intended that there is consistency between insurance entities to be included on G01 and those to be included on G03 

Cell A2 of G03 requires an ‘identification code’ whereas cell B1 of G01 requires a ‘reference number’ – the definitions of these items are different.  It might be helpful to the supervisor if the ‘reference number’ from G01 is also included on G03 in order to tie up G01 with G03 more easily.
	Inconsistencies with G01 have been corrected

Agreed

Changes have been made to ensure consistencies across templates

	151.
	Royal London Group
	G03- cell A1
	This comment relates to A2-unique identification code, presumably this is the regulatory company number, e.g. the FSA registered number for UK insurers?


	Additional clarification will be provided

	152.
	The Phoenix Group
	G03- cell A1
	Identification code – Is this an existing code ? Companies House Number, FSA code?
	Additional clarification will be provided

	153.
	Association of British Insurers (ABI)
	G03- cell B1
	This comment relates to Cells B1 to M1:

The log states - These cells need to be filled in for all entities listed here inside the EEA and those outside EEA, that are included in group supervision using Deduction and Aggregation method  within Solvency II rules. 

Does this mean:

a) these cells only need to be completed if you are using the Deduction & Aggregation method, or

b) these cells need to be completed for all entities inside the EEA, and also for entities outside the EEA that are included using the D&A method?
	Clarified in the log

The detailed list of capital requirements for EEA e non EEA (if SolII rules have been used) re-insurance undertakings is required in case of D&A (G03-columns B1-M1). 

While information on  local capital requirements for non EEA re-insurance undertakings (G03- columns N1-P1) are required in case of application of all three methods of calculation (AC, D&A or a combination of them).



	154.
	CEA
	G03- cell B1
	The LOG refers to makes reference to the following solo templates: SCR – B2A; or SCR – B2B.  Should the LOG also make reference to SCR-B2C?


	Agreed

The template has been changed to include a reference to B2C “Solo capital requirements for undertakings on full internal model”

	155.
	Deloitte Touche Tohmatsu
	G03- cell B1
	We assume the LOG file is meant to include SCR-B2C and that its exclusion is a typo. 
	The reference to SCR-B2C has been added

	156.
	German Insurance Association (GDV)
	G03- cell B1
	The LOG refers to makes reference to the following solo templates: SCR – B2A; or SCR – B2B.  Should the LOG also make reference to SCR - B2C?


	The reference to SCR-B2C has been added

	158.
	CEA
	G03- cell D1
	It is unclear whether the data requested in this cell relates to eligible own funds to meet the SCR or the MCR – further clarification would be helpful.


	Clarified:

OF eligible to cover SCR

	159.
	Deloitte Touche Tohmatsu
	G03- cell D1
	It is not clear whether this is intended to mean eligible to meet SCR or eligible to meet the MCR.  We recommend the former only is required or, if EIOPA considers both items necessary, two columns are provided. 
	Clarified:

OF eligible to cover SCR

	160.
	German Insurance Association (GDV)
	G03- cell D1
	It is unclear whether the data requested in this cell relates to eligible own funds to meet the SCR or the MCR – further clarification would be helpful.


	OF eligible to cover SCR

	161.
	Association of British Insurers (ABI)
	G03- cell E1
	We question whether a spreadsheet format is suitable for the details requested in this cell.
	It’s enough to quote only the risk elements where the standard formula/USP has been used. Further information is requested in the narrative reporting

	162.
	CEA
	G03- cell E1
	 
	

	163.
	Deloitte Touche Tohmatsu
	G03- cell E1
	We do not consider the information requested in cells E1 – G1 is appropriate data for the QRTs.  This more narrative disclosure would be much better disclosed in narrative form in the RSR, otherwise the potential value of this information is diminished as a result of having to summarise it to such an extent to make it fit into a quantitative style table.  We would question the value to the supervisor of having such broad data such as „market”, which is the example given in the LOG for cell-G1. 
	It’s enough to quote only the risk elements where standard formula, simplifications or internal models has been used. Further information is requested in the narrative reporting

	165.
	Association of British Insurers (ABI)
	G03- cell F1
	We question whether a spreadsheet format is suitable for the details requested in this cell.
	It’s enough to quote only the risk elements where the standard formula/simplifications have been used. Further information is requested in the narrative reporting

	166.
	Deloitte Touche Tohmatsu
	G03- cell F1
	See comments above for G03 – cell E1
	It’s enough to quote only the risk elements where the standard formula/ simplifications have been used. Further information is requested in the narrative reporting

	168.
	Association of British Insurers (ABI)
	G03- cell G1
	We question whether a spreadsheet format is suitable for the details requested in this cell.
	It’s enough to quote only the risk elements where the standard formula/partial internal model has been used. Further information is requested in the narrative reporting

	169.
	Deloitte Touche Tohmatsu
	G03- cell G1
	See comments above for G03 – cell E1
	It’s enough to quote only the risk elements where the standard formula/partial internal model has been used. Further information is requested in the narrative reporting

	173.
	Federation of Finnish Financial Services
	G03- cell K1
	LOG: Definition is not correct – only copied from cell J1.
	Not clear

	174.
	Association of British Insurers (ABI)
	G03- cell M1
	We question whether a spreadsheet format is suitable for the details requested in this cell.
	A short summary of the main reasons would be enough

	176.
	CEA
	G03- cell N1
	It is not completely clear if data shall be reported even when no D&A method is used.


	Clarified

The detailed list of capital requirements for EEA (re) insurance undertakings e non EEA  re-insurance undertakings (only if SolII rules have been used) is required in case of D&A (G03-columns B1-M1). 

Information on local capital requirements of non EEA re-insurance undertakings (G03- columns N1-P1) are required in case of application of all methods.



	177.
	CFO Forum & CRO Forum
	G03- cell N1
	It is not entirely clear if data shall be reported even when no D&A method is used
	Clarified 

The cells N1-P1 should be filled in regardless of the method of calculation

	178.
	Crédit Agricole Assurances
	G03- cell N1
	In the case of a Non-EEA insurance entity, in standards not equivalent to SII standards, how will the level of capital (similar with SCR), and the eligible own funds be calculated? Shall this entity calculate SCR / MCR and eligible own funds, and provide these elements to the group?
	Those technical issues are covered in the Guidelines on Group Solvency Calculation, a reference to the Guidelines has been added in the log.

	179.
	Deloitte Touche Tohmatsu
	G03- cell N1
	This figure can only be provided where there is a prudential capital requirement specified in the local legislation.  Where this does not exist, we propose this is left blank.
	Not agreed

	180.
	German Insurance Association (GDV)
	G03- cell N1
	It is not completely clear if data shall be reported even when no D&A method is used.
	Clarified in the log

The cells N1-P1 should be filled in regardless of the method of calculation 

	181.
	RSA Insurance Group plc
	G03- cell N1
	Entities should be allowed to state “N/A” if there is no local intervention ladder, contrary to the LOG’s assumption.
	Not agreed

	182.
	CEA
	G03- cell O1
	Please refer to G03 – cell N1.


	Clarified 

The cells N1-P1 should be filled in regardless of the method of calculation

	183.
	CFO Forum & CRO Forum
	G03- cell O1
	It is not entirely clear if data shall be reported even when no D&A method is used
	Clarified 

The cells N1-P1 should be filled in regardless of the method of calculation

	184.
	Deloitte Touche Tohmatsu
	G03- cell O1
	We support EIOPA’s direction that this column should be left blank if there is only one intervention point.  
	Not agreed

This information is needed to calculate the group SCR floor. Some practical rules for the calculation of the local minimum requirements are provided for in the Guidelines on the group solvency calculation 

	185.
	German Insurance Association (GDV)
	G03- cell O1
	Please refer to G03 – cell N1.


	Clarified in the log

The cells N1-P1 should be filled in regardless of the method of calculation

	186.
	RSA Insurance Group plc
	G03- cell O1
	See cell N1 above.
	Not agreed

Some practical rules for the calculation of the local minimum requirements are provided for in the Guidelines on the group solvency calculation

	187.
	CEA
	G03- cell P1
	Please refer to G03 – cell N1.


	Clarified in the log

The cells N1-P1 should be filled in regardless of the method of calculation

	188.
	CFO Forum & CRO Forum
	G03- cell P1
	It is not entirely clear if data shall be reported even when no D&A method is used
	Clarified in the log

The cells N1-P1 should be filled in regardless of the method of calculation

	189.
	German Insurance Association (GDV)
	G03- cell P1
	Please refer to G03 – cell N1.


	Clarified in the log

The cells N1-P1 should be filled in regardless of the method of calculation

	190.
	CEA
	G04- cell A1
	The LOG states that this template would incorporate holding companies and other financial sectors. We query if non-financial sectors are also to be incorporated here and if not, where?


	Clarified in the log

Other regulated entities  that have imposed capital requirements are intended to be included here

(Non-financial  sector is not incorporated here)

	191.
	Deloitte Touche Tohmatsu
	G04- cell A1
	The LOG file should be clarified that only entities regulated under a prudential capital regime are intended to be captured in this template to avoid confusion around entities which are regulated under conduct of business regulation but have no imposed capital requirements.  
	Clarified in the log

Other regulated entities  that have imposed capital requirements are intended to be included here 

(Non-financial  sector is not incorporated here)

	192.
	German Insurance Association (GDV)
	G04- cell A1
	The LOG states that this template would incorporate holding companies and other financial sectors. We query if non-financial sectors are also to be incorporated here and if not, where?


	Clarified in the log

All figures on (sectoral or notional) capital requirements and eligible own funds on solo level of other regulated financial entities and other non-regulated financial entities including insurance holding companies whether controlled or not controlled, should be reported here, under all methods of calculation (AC, D&A or a combination of methods). 

Those are entities listed in GO1 under the following categories: 

- 4. Insurance holding company,  

- 6. credit institution, investment firm and financial institution, institution for occupational retirement provision, 

-8. Non-regulated undertaking carrying out financial activities. 

For non-EEA entities figures on relevant capital requirements and eligible own funds are required as well. 

Mixed activity holding company are not required here since no capital requirement applies.

Non-financial  sector is not incorporated here 

	193.
	KPMG
	G04- cell A1
	On G03 – for non EEA entities there is a requirement  to show both SII capital and capital requirements (B1 to B1) and local  (N1 to P1) whereas on G04 it looks like non-EEA entities are only disclosing local figures which appears inconsistent
	Not clear



	194.
	Association of British Insurers (ABI)
	G04- cell A2
	Confirmation is required as to how to obtain a national registration code number?
	Clarification will be provided

	195.
	CEA
	G04- cell A2
	Further clarification is needed what the identification code from national registration systems is meant to be.


	Clarification will be provided

	196.
	CFO Forum & CRO Forum
	G04- cell A2
	Further clarification is needed what the identification code from national registration systems is meant to be.
	Clarification will be provided 

	197.
	Deloitte Touche Tohmatsu
	G04- cell A2
	If it is intended that this is the same reference number disclosed in G01-cell B1,we suggest this is deleted as a requirement here to avoid unnecessary duplication.
	Clarified

Since the identification code is meant to be the same across the template G01-G03-G04, an unique terminology has been introduced in all three templates (identification code)

	198.
	German Insurance Association (GDV)
	G04- cell A2
	Further clarification is needed what the identification code from national registration systems is meant to be.

There is an issue of how to deal with entities that are not SII regulated and that don’t have a code which can be derived by EIOPA/ from national registration systems. The same is for Non-EEA entities. Further clarification required.  


	Clarification will be provided

	199.
	KPMG
	G04- cell A2
	Cell A2 of G04 requires an ‘identification code’ whereas cell B1 of G01 requires a ‘reference number’ – the definitions of these items are different.  It might be helpful to the supervisor if the ‘reference number’ from G01 is also included on G03 in order to tie up G01 with G03 more easily.
	Clarified

Since the identification code is meant to be the same across the template G01-G03-G04, an unique terminology has been introduced in all three templates (identification code)

	200.
	XL Group plc
	G04- cell A2
	Confirmation is required as to how to obtain a national registration code number? 
	Clarification will be provided

	201.
	Deloitte Touche Tohmatsu
	G04- cell B1
	We assume the closed list is „notional” or „sectoral”.

We recommend that mixed activity holding companies are not included since the stated purpose i.e. to give an overview of the capital requirements is not applicable.
	Confirmed and clarified in the log

For Mixed activity holding companies no capital requirements applies

	202.
	ING Group Data modelling team
	G04- cell B1
	We assume that no requirement applies to non-financial companies (like administration companies) for cell G04:B1? This Type of company is currently not mentioned in your LOG file (only Insurance Holding Co, Mixed Holding Co, Bank, Investment Co, IORP, Mixed Activity Holding Co, Other Financial activities). Can you confirm this?


	Confirmed and clarified in the log

For Mixed activity holding companies no capital requirements applies

	203.
	CEA
	G04- cell C1
	Should this section include the notional SCR’s of third country firms/intermediaries and, if so, how should these be calculated?


	Non EEA entities are incorporated here as well

Those technical issues are covered in the Guidelines on Group Solvency Calculation, a reference to the Guidelines has been added in the log.

	204.
	Crédit Agricole Assurances
	G04- cell C1
	Level of capital requirement (equivalent to SCR) : how will this level of capital requirement be determined for a banking entity, and in general, for non insurance entities?
	Non EEA entities are incorporated here as well

Those technical issues are covered in the Guidelines on Group Solvency Calculation, a reference to the Guidelines has been added in the log.

	205.
	German Insurance Association (GDV)
	G04- cell C1
	Should this section include the notional SCR’s of third country firms/intermediaries and, if so, how should these be calculated?
	Non EEA entities are incorporated here as well

Those technical issues are covered in the Guidelines on Group Solvency Calculation, a reference to the Guidelines has been added in the log.

	206.
	CFO Forum & CRO Forum
	G04- cell E1
	We presume the own funds shall be based on SII Data or equivalent.
	Those technical issues are covered in the Guidelines on Group Solvency Calculation, a reference to the Guidelines has been added in the log.

	207.
	Deloitte Touche Tohmatsu
	G04- cell E1
	It is not clear whether this is intended to mean eligible to meet the SCR equivalent or eligible to meet the MCR equivalent.  We recommend the former only is required or, if EIOPA considers both items necessary, two columns are provided.
	Clarification has been provided: eligible own funds to cover SCR

	208.
	ING Group Data modelling team
	G04- cell E1
	It is not clear if the eligible own funds (cell E1) is for MCR or for SCR. Either this is the same as cell OF-B1A:A50 or OF-B1A:A51; Can you confirm which one is correct?


	Clarification has been provided: eligible own funds to cover SCR

	209.
	RSA Insurance Group plc
	G04- cell E1
	Clarification is needed whether local GAAP or SII-equivalent numbers are to be used here – we should prefer the former.
	Those technical issues are covered in the Guidelines on Group Solvency Calculation, a reference to the Guidelines has been added in the log.

	210.
	Association of British Insurers (ABI)
	G14- cell A1
	Confirm what is meant by “(EIOPA) reference number for (re)insurance undertaking in EEA”.

Also what reference number is appropriate for non insurance entities? The guidance as given is unlikely to result in consistent application.
	EIOPA will provide a number for each EEA (re)insurance undertaking. 

G14 is only applicable to (re)insurance entities


	211.
	Deloitte Touche Tohmatsu
	G14- cell A1
	If it is intended that this is the same reference number disclosed in G01-cell B1,we suggest this is deleted as a requirement here to avoid unnecessary duplication.
	Disagreed. The objective of having a reference number is to have check information across templates so it is very important to report the identification code consistently in all the templates.

	212.
	German Insurance Association (GDV)
	G14- cell A1
	reference number” and  „identification code” (G03/G04) should be identical. Please decide which consistent wording to be used in all group-specific templates.
	Agreed. The word ‘identification code’ is now used consistently for all group-specific templates. The templates and LOGs have been modified accordingly.

	213.
	XL Group plc
	G14- cell A1
	Please confirm what is meant by  “(EIOPA) reference number for (re)insurance undertaking in EEA”.

Also, what reference number is appropriate for non insurance entities? The guidance currently given is unlikely to result in consistent application.


	EIOPA will provide a number for each EEA (re)insurance undertaking. 

G14 is only applicable to (re)insurance entities.


	214.
	CEA
	G14- cell B1
	The treatment of NFS should be clear, other templates relate to reporting of information per “legal entity” whereas this cell refers to “undertaking”.


	G14 is not applicable to non-financial sector entities.


	215.
	German Insurance Association (GDV)
	G14- cell B1
	The treatment of NFS should be clear, other templates relate to reporting of information per “legal entity” whereas this cell refers to “undertaking”.


	G14 is not applicable to non-financial sector entities.


	216.
	German Insurance Association (GDV)
	G14- cell C1
	We understand that gross TP means TP including IGT and before cession. Are we right?


	Yes. The LOG has been clarified.

	217.
	German Insurance Association (GDV)
	G14- cell D1
	We understand that net TP means TP eccluding IGT and before cession. Are we right?


	Yes. The LOG has been clarified.

	218.
	RSA Insurance Group plc
	G14- cell D1
	This column is entitled “Amount of net TP (excluding IGT)” – we presume the “net” refers to the exclusion of IGT only (i.e. it is clumsily worded).  If not, it could otherwise refer to a reinsurance element to be considered here (i.e. external reinsurance). Clarification is needed here.
	Noted. The LOG and the template have been clarified.

	219.
	German Insurance Association (GDV)
	G14- cell E1
	Does the percentage share refers to TP before cession. Are we right?


	Yes.

	220.
	German Insurance Association (GDV)
	G14- cell F1
	See C1 above


	

	221.
	KPMG
	G14- cell F1
	Does ‘Health (similar to non-life)’ and ‘Health (similar to life)’ need to be defined or at least a comment included that treatment should be the same as for the SII balance sheet.
	The treatment should be the same as for the SII balance sheet. Cross-references with BS-C1 have been added in the LOG.

	222.
	German Insurance Association (GDV)
	G14- cell G1
	See D1 above


	Noted. The LOG and the template have been clarified.

	223.
	German Insurance Association (GDV)
	G14- cell H1
	See E1 above


	Yes.

	224.
	German Insurance Association (GDV)
	G14- cell I1
	See C1 above


	Yes. The LOG has been clarified.

	225.
	German Insurance Association (GDV)
	G14- cell J1
	See D1 above


	Noted. The LOG and the template have been clarified.

	226.
	German Insurance Association (GDV)
	G14- cell K1
	See E1 above


	Yes.

	227.
	German Insurance Association (GDV)
	G14- cell L1
	See C1 above


	Yes. The LOG has been clarified.

	228.
	German Insurance Association (GDV)
	G14- cell M1
	See D1 above


	Noted. The LOG and the template have been clarified.

	229.
	CFO Forum & CRO Forum
	G14- cell N1
	It is not completely clear if data shall be reported even when no D&A method is used.
	G14 is applicable when method 1 is used and when a combination of methods is used, only to the consolidated part. Please refer to the applicability of the template in the summary-file.

	230.
	German Insurance Association (GDV)
	G14- cell N1
	See E1 above


	Yes.

	231.
	CFO Forum & CRO Forum
	G14- cell O1
	It is not completely clear if data shall be reported even when no D&A method is used.
	G14 is applicable when method 1 is used and when a combination of methods is used, only to the consolidated part. Please refer to the applicability of the template in the summary-file.

	232.
	German Insurance Association (GDV)
	G14- cell O1
	See C1 above


	Yes. The LOG has been clarified.

	233.
	KPMG
	G14- cell O1
	Do ‘index linked’ and ‘unit linked’ need to be defined or at least a comment included that treatment should be the same as for the SII balance sheet.
	The treatment should be the same as for the SII balance sheet. Cross-references with BS-C1 have been added in the LOG.

	234.
	German Insurance Association (GDV)
	G14- cell P1
	See D1 above


	Noted. The LOG and the template have been clarified.

	235.
	German Insurance Association (GDV)
	G14- cell Q1
	See E1 above


	Yes.

	236.
	FEE
	G14-Application
	The template refers to figures in the solo balance sheet, but does not state where these have to be taken from. It should be referred to an exactly defined value in an exactly defined template in order to ensure data consistency.
	The treatment should be the same as for the SII balance sheet. Cross-references with BS-C1 have been added in the LOG.

	237.
	RSA Insurance Group plc
	G14-Application
	Clarification is needed on whether the sum of columns C, F, I, L and O in each row should agree to the sum of that particular entity’s E1 and F1 totals (where applicable).

Clarification is also needed on whether amounts are to be included gross or net of reinsurance. If gross, then the total of amounts including IGT will be meaningless. We should prefer amounts to be net of reinsurance.

Underneath the form, there are two cells with formulae: “TP (incl. IGT)” and “TP (excl. IGT)”. The formulae make no sense; further the LOG is silent on these. Explanation is needed here; else these ought to be deleted.
	Unclear.

The LOG has been clarified. 

Agreed. The wording has been modified.

	238.
	The Phoenix Group
	G14-Application
	Is this template required to be reported Gross or Net of Reinsurance?

Clarification would be helpful on how diversification should be treated at Group level within the context of this template.
	It depends on the columns. The LOG has been clarified.

No diversification effect is taken into account in this template.

	239.
	RSA Insurance Group plc
	G14-Benefits
	No real concrete purpose or clear benefit of this form has been stated in the Summary Document. No indication of the intended use of this information is provided either.

In the absence of such information, we believe this form is unnecessary and ought to be deleted.
	Disagreed.

	240.
	The Directorate General Statistics (DG-S) of the E
	G14-Frequency
	Please refer to G03 & G04-Frequency
	Noted.

	241.
	AMICE
	G14-Purpose
	This template aims at giving an overview of the Technical provisions (TP) across the undertakings belonging to the group. Template should be populated with details from all insurance undertakings (controlled or not controlled) belonging to the group. In our view, the scope of the template should be limited to the entities belonging to the consolidated balance sheet of the group.
	Agreed. Please refer to the applicability of G14 in the summary file.

	242.
	Association of British Insurers (ABI)
	G14-Purpose
	G14 seems to require an overview of Technical Provisions (including and excluding intra group transactions) across all (re-)insurance undertakings included in the Group SCR calculation, segmented into 5 major classes. It also requires each undertaking’s contribution to the overall Group Technical Provisions.  This may be appropriate where the Group and all Solo entities are modelled together (under Article 231), but where the Group is treated more like a Solo entity on a consolidated basis, it appears not to fit. 

Further clarification is requested regarding which entities fall into the scope of G14.  Do you intend that G14 will report TPs for each insurance / reinsurance entity within the group, irrespective of whether it is located within or outside of the EEA?

Confirmation needed whether TP should be reported gross or net of external reinsurance?
	Please refer to the applicability of G14 in the summary file.

It depends on the columns. The LOG has been clarified.

	243.
	CEA
	G14-Purpose
	Please refer to G01 – General.

We do not support the splitting of risk margin per LOB and believe that diversification benefits should be taken into account at group level.

The definitions in the LOG should be further developed and consistency should be ensured with other templates, for example BS-C1.

Further clarification required:


Guidance would be helpful on whether contribution to Group in Column R is gross or net of reinsurance. Should the values in the “Solo Gross BE and TP calculated as a whole” in columns E, I & M reconcile to the “contribution to the Group Balance Sheet (Without IGT)” value in column R? 


Clarification is required on “reinsurance ceded externally to the group”. 


Clarification would be helpful on how diversification should be treated at Group level within the context of this template. 


	Noted.

Agreed. Cross-references with BS-C1 have been added in the LOG.
Net of internal reinsurance but gross of reinsurance ceded externally to the group

	244.
	Deloitte Touche Tohmatsu
	G14-Purpose
	We do not consider this template should have a total row.  Given TP balances are in original currency, a summation is meaningless.  The only columns for which a total row would make sense would be the % columns (E1, H1, K1, N1, Q1) where this would show the total of 100%.
	Disagreed. The currency used should be the group currency. This is consistent since there is data cross-consistency with the consolidated Balance Sheet and the currency used for the consolidated Balance Sheet is the group currency.

	245.
	German Insurance Association (GDV)
	G14-Purpose
	Please refer to G01 – General.

We do not support the splitting of risk margin per LOB and believe that diversification benefits should be taken into account at group level.

The definitions in the LOG should be further developed and consistency should be ensured with other templates, for example BS-C1.

Further clarification required:


Guidance would be helpful on whether contribution to Group in Column R is gross or net of reinsurance. Should the values in the “Solo Gross BE and TP calculated as a whole” in columns E, I & M reconcile to the “contribution to the Group Balance Sheet (Without IGT)” value in column R? 


Clarification is required on “reinsurance ceded externally to the group”. 


Clarification would be helpful on how diversification should be treated at Group level within the context of this template. 
	Noted.

Agreed. Cross-references with BS-C1 have been added in the LOG.

	246.
	KPMG
	G14-Purpose
	It might be helpful to include an instruction that total technical provisions (net of IGT (IGT needs to be defined)) shown on this form need to agree to the Solvency II balance sheet.
	Agreed. Cross-references with BS-C1 have been added in the LOG.

	247.
	PwC
	G14-Purpose
	

	

	248.
	RSA Insurance Group plc
	G14-Purpose
	See “Benefits” below.
	

	249.
	The Directorate General Statistics (DG-S) of the E
	G14-Purpose
	Please refer to G01-Purpose

The breakdown of technical provisions by type is very useful (including technical provisions for index-linked and unit-linked). In addition, under the breakdowns of life business, it would also be important to have an “of which” item with pension plans qualifying as social insurance (the ones where an employer makes an actual or imputed contribution on behalf of the employee).

For ESCB/ESRB the information required includes a breakdown of the geographical residency and institutional sector of the counterparts. In the technical provisions templates for groups, there is no information available on counterpart sector and geographical area. 
	

	250.
	XL Group plc
	G14-Purpose
	G14 seems to require an overview of Technical Provisions (including and excluding intra group transactions) across all (re-)insurance undertakings included in the Group SCR calculation, segmented into 5 major classes. It also requires each undertaking’s contribution to the overall Group Technical Provisions.  This may be appropriate where the Group and all Solo entities are modelled together (under Article 231), but where the Group is treated more like a Solo entity on a consolidated basis, it does not fit, and is not appropriate

Further clarification is requested regarding which entities fall into the scope of G14.  Do you intend that G14 will report TPs for each insurance / reinsurance entity within the group, irrespective of whether it is located within or outside of the EEA?

Should TPs be reported gross or net of external reinsurance? Please confirm.
	Disagreed.
Please refer to the applicability of G14 in the summary file.

It depends on the columns. The LOG has been clarified.

	251.
	CEA
	G20- cell A1
	Further clarification on “reference number” should be provided. 


	The template has been deleted.

	252.
	CFO Forum & CRO Forum
	G20- cell A1
	Further clarification what the reference number is shall be provided. Most non-insurance entites will not be given a number by the local supervisor as they are not regulated.
	The template has been deleted.

	253.
	German Insurance Association (GDV)
	G20- cell A1
	Further clarification what the reference number is should be provided. 


	The template has been deleted.

	254.
	German Insurance Association (GDV)
	G20- cell I1
	Clarification would be helpful why the scope of this cell (including internal model) differs from from the scope of cells C1-H1 (standard formula only)
	The template has been deleted.

	255.
	KPMG
	G20- cell I1
	It should be stated that that SCR for the group reported on this form should agree to the total group SCR reported elsewhere.  However it is not clear whether an overall total figure is intended to be be calculated here.
	The template has been deleted.

	256.
	German Insurance Association (GDV)
	G20- cell J1
	This comment applies to cells J1-K1.


	The template has been deleted.

	257.
	German Insurance Association (GDV)
	G20-Disclosure
	The information reported with these templates are of a sensitive nature so that we welcome that the information do not have to be publically disclosed.
	The template has been deleted.

	258.
	The Directorate General Statistics (DG-S) of the E
	G20-Frequency
	Please refer to G03 & G04-Frequency
	The template has been deleted.

	259.
	CEA
	G20-Materiality
	Please refer to cell G01 – Materiality. 


	The template has been deleted.

	260.
	German Insurance Association (GDV)
	G20-Materiality
	Please refer to cell G01 – Materiality. 


	The template has been deleted.

	261.
	CEA
	G20-Purpose
	Please refer to  G01 – General.

We query how to complete this template when using a partial/full internal model. If an internal model is used, it may not necessarily follow the same split as in this template.
	The template has been deleted.

	262.
	German Insurance Association (GDV)
	G20-Purpose
	Please refer to  G01 – General.

Further clarification required:


We query how to complete this template when using a partial/full internal model. If an internal model is used, it may not necessarily follow the same split as in this template.
	The template has been deleted.

	263.
	PwC
	G20-Purpose
	

	The template has been deleted.

	265.
	The Phoenix Group
	G20-Purpose
	We query how to complete this template when using a partial/full internal model. If an internal model is used, it may not necessarily follow the same split as in this template.
	The template has been deleted.
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