German version: https://www.fma.gv.at/eu/esma-leitlinien-und-andere-
1 AT Financial market Authority (FMA) konvergenzinstrumente/
English version: https://www.fma.gv.at/en/eu/esma-guidelines
The process of designating the competent authority in Belgium related to
these guidelines is currently underway, being formalized into Belgian law,
ith the draft law following the legislative process. To already inform the
2 BE National Bank of Belgium (NBB) DELAY w wioflowing the leglsiative p ; Vi
sector on the expectations of the Belgian supervisor regarding these
guidelines, we will publish on our website a communication with a reference
to these guidelines, pending the full legal clarity on the competent authority.
Given that the national regulatory proceedings for the implementation of the
MiCA Regulation are still ongoing in Belgium, the FSMA has not yet been
3 BE FSMA (Financial Serv'ices and Markets INTEND TO COMPLY designa'ted as a competent a?uthority Lfnde'l’ the MiCA Regulation but the
Authority) FSMA intends to comply with the Guidelines as soon as the necessary
legislative or regulatory proceedings have been completed and within the
limits of the competencies for which the FSMA shall be designated.
Intention of compliance with the Joint Guidelines on templates for
explanations and opinions, and the standardised test for the classification
4 BU Financial Supervision Commission (FSC) INTEND TO COMPLY of crypto-assets, under Article 97(1) of Regulation (EU) 2023/1114 (ESA Yes, intends to comply by 1.12.2025
2024 28) announced in the respective Decision Ne 391-H adopted by the
Financial Supervision Commission on 24-th June 2025
https://www.cnb.cz/cs/dohled-financni-trh/legislativni-
5 oy Czech National Bank (CNB) zakIadna/krvptoaktiva/meFC{dickfe-a-V\(kladove-matelrialyl( and
https://www.cnb.cz/en/supervision-financial-market/legislation/crypto-
assets/methodological-and-interpretative-documents/
| am directed to refer to the email below and inform you that the Insurance
Companies Control Service/Cyprus does not fall in the scope of the joint
Guidelines on templates for explanations and opinions, and the standardised
test for the classification of crypto-assets under Regulation (EU) 2023/1114
(MICAR).
6 cY Insurance Companies Control Service NOT APPLICABLE
It is noted that in accordance with article 93 of MiCAR, the Minister of
Finance has designated the Cyprus Securities and Exchange Commission and
the Central Bank of Cyprus as the competent authorities for this Regulation in
Cyprus (the relevant notification is attached for ease of reference).
Bund talt fu
7 DE . . un ‘esans 2 lfr . No link available
Finanzdienstleistungsaufsicht (BaFin)
8 DK Danish Financial Supervisory Authority Same form as sent to ESMA




The guidelines together with the decision can be found on website:
https://www.fi.ee/et/juhendid/investeerimine/esa-de-uhissuuniste-

Finantsinspektsioon’s Management Board took a decision on 5th of May

9 EE Finantsinspektsioon B K o - 2025 to fully comply with the guidelines and apply them from the 12th of
selgituste-ja-arvamuste-malli-ning-kruptovara-standardtesti-kohta- May 2025
vastavalt v :
10 EL Bank of Greece INTEND TO COMPLY when necessary legislative or regulatory proceedings have been completed
DIRECCION GENERAL DE SEGUROS Y The DGSFP has not been designated as a competent authority regarding this
11 ES NOT APPLICABLE f i icte
FONDOS DE PENSIONES (DGSFP) matter, as stated in the corresponding ESMA list:
All guidelines issued by the ESAs are published on the website of the FIN-FSA
12 FI Financial Supervisory Authority (FIN-FSA) https://www.finanssivalvonta.fi/saantely/euroopan-valvontaviranomaisten-
ohjeet/
The ACPR already uses annex 3 for its analyses. As for Annex 2, we are
The ACPR intends to comply with the ESA guidelines on templates for awaiting the publication of the RTS and ITS on information for authorisation
as issuers of ARTs under MiCAR to publish, if necessary, an instruction to
explanations and opinions, and the standardised test for the classification ,I u' . u X ! i publish, | M ! u» I,
of crypto-assets, under Article 97(1) of Regulation (EU) 2023/1114, b provide financial institutions with the template to draft the legal opinion that
P ! . € R » DY the asset-referenced token does not qualify as a crypto-asset excluded from
13 FR ACPR when necessary legislative or regulatory proceedings have been K .
completed the scope of MiCAR pursuant to Article 2(4) or an e-money token.
The College of the ACPR has approved the intention to comply to these
Annexes 2 and 3 of the guidelines apply to the ACPR - & X . Pp v : . : »p v
guidelines. The instruction mentioned above, if necessary, will be approved
by the College before being published.
14 HR Hrvatska agencija za nadzor financijskih
usluga (HANFA)
Notice to supervisory entities
The MNB implements the aforementinoned Joint Guidelines (JC 2024 28) in
15 HU Magyar Nemzeti Bank (MNB) INTEND TO COMPLY the form of MNB Recommendation by 31 March 2026. Same reply sent to
EBA and ESMA
16 IE Central Bank of Ireland
17 IS Central Bank of Iceland INTEND TO COMPLY Yes, intend to comply by 1 January 2026

MIiCA has not yet been implemented into the Icelandic legal order



https://eur04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.hanfa.hr%2Fpodrucja-nadzora%2Fobavijesti-subjektima-nadzora%2Fobavijest-subjektima-nadzora-o-primjeni-zajednickih-smjernica-o-predloscima-s-objasnjenjima-i-misljenjima-te-standardiziranom-testu-kriptoimovine-u-skladu-s-clankom-97-stavkom-1-uredbe-eu-20231114-jc-2024-28%2F&data=05%7C02%7CCoE%40eiopa.europa.eu%7Cec2bd86284ba4dfa660208dd914c4b14%7C80ee919c4c6c42778e2f42f865a1fd14%7C0%7C0%7C638826480806893051%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Fw8p1BDHAvNAz9ikiUFrqWQX90y%2Br467%2BFoyEnk9dXs%3D&reserved=0

18

IVASS

NOT APPLICABLE

19

LI

Financial Market Authority Liechtenstein
(FMA-LI)

In the Italian jurisdiction, the Bank of Italy and Consob have been designated,
under art. 3 Legislative Decree 129/2024, as the competent authorities under
point (35)(a) of Article 3(1) of Regulation (EU) 2023/11142. Article 9 of this
decree states that these authorities will "establish forms of operational and
informational coordination with the Institute for Insurance Supervision
(IVASS) through memoranda of understanding to fulfill their respective
institutional responsibilities."

Specifically, IVASS's involvement will be limited to specific areas of interest,
such as: (i) the issuance of authorizations when an insurance company is
affiliated with the applicant, and (ii) situations where a cryptocurrency
activity does not fall under the scope of MiCAR but is classified as an
insurance product (as referenced in Article 2 of MiCAR). Although these
memoranda have not yet been formally adopted, coordination with the Bank
of Italy is already underway.

https:

www.fma-li.li/de/aufsicht-regulierung/europaeische-

aufsichtsbehoerden/guidelines

20

LT

Lietuvos bankas (LB)

INTEND TO COMPLY

Expecting the approval on the compliance on 20 May 2025

Intends to comply with the Guidelines/Recommendations when necessary
legislative or regulatory proceedings have been completed.

21

LU

Commissariat aux Assurances (CAA)

INTEND TO COMPLY

The guidelines will be published through a circular letter during the month of
September 2025.

22

Lv

Latvias Bank

INTEND TO COMPLY

23

MT

MFSA

https://likumi.lv/ta/id/360090-noteikumi-kas-papildina-kriptoaktivu-
tirgus-darbibu-regulejosajos-normativajos-aktos-noteiktas-prasibas

Until 30.09.2025, requirements of the joint ESAs Guidelines will be
incorporated into Latvijas Banka 14.04.2025 Regulations No. 388
supplementing the requirements set out in the regulatory enactments
governing the operation of the crypto-asset market (available in Latvian:
https://likumi.lv/ta/id/360090-noteikumi-kas-papildina-kriptoaktivu-tirgus-
darbibu-regulejosajos-normativajos-aktos-noteiktas-prasibas).

https://www.mfsa.mt/wp-content/uploads/2025/03/MiCA-Rulebook.pdf

The guidelines were implemented via The Markets in Cryto-Assets Rulebook
under R2-2.1.4

24

NL

De Nederlandsche Bank (DNB)

25

PL

Komisja Nadzoru Finansowego (KNF)

We would like to inform you that DNB complies with the ESAs GLs on
templates for explanations and opinions, and the standardised test for the
classification of crypto-assets under MiCAR.

INTEND TO COMPLY

, The KNF has an intention to comply with the Guidelines. However, the KNF
cannot provide the exact date of compliance due to ongoing national
legislative process implementing MiCA Regulation”

26

PT

ASF Portugal

INTEND TO COMPLY

ASF is not going to be the NCA to supervise, to be confirmed upon publication
of the legislation




In regards to the Comply or Explain procedure related to the Joint Guidelines
on templates for explanations and opinions, and the standardized test for
crypto-assets, please be informed that the Romanian Financial Supervisory
Authority intends to comply with the Joint Guidelines. However, at this

27 RO Fi ial S i Authorit INTEND TO COMPLY
{nancial supervisory Authority moment, the national legislation for the implementation of the MiCA
Regulation is not yet adopted in Romania, therefore ASF has not been
designated as a competent authority under the MiCA Regulation. We will
revert to you once the relevant legislation will be adopted
28 SE The Swedish FSA, Finansinspektionen No link or further comment
In Slovenia (re)insurance and pension companies can only perform
" . (re)insurance and pension business and activities closely related to it. In
29 Sl Agencija za zavarovalni nadzor (AZN) ) o . o
accordance with the current legislation, they cannot perform activities within
the meaning of Article 2 of Regulation 2023/1114.
https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-
dokumentu/spolocne-usmernenia-z-10-decembra-2024-c-jc-2024-28-k- . o o . .

- B - According to Guidelines 2 of these Guidelines national competent authorities
vzorom-vysvetleni-a-stanovisk-a-standardizovaneho-testu-pre- 4 ial et particinants should classif X isas t ferabl
kryptoaktiva-podla-clanku-97-ods-1-nariadenia-eu-2023-1114/ an |T1?ana market pa |C|par‘1 s shou ca§S| Vcry‘? 0-assets as transterable

securities if they confer to their holders equivalent rights to those granted by
https://eur04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fnb sharés, bonds, other fo‘rms ?f non-equity Sea."mes m" other transferal::l(t:
X securities as referred to in Article 4(1)(44) of MiFID II. Since Slovak securities
s.sk%2Fen%2Fdohlad-nad-financnym- \egislation d ble the i £ tokenised terabl o
30 SK National Bank of Slovakia (NBS) INTEND TO COMPLY trhom%2Flegislativa%2Flegislativa%2Fdetail-dokumentu%2Fjoint- etg's atf'on bloes nor,ina X et Z :’Suance ° ftz etn,';et t:;nz erat ehseclur't'es
guidelines-of-10-december-2024-no-ic-2024-28-joint-guidelines-on- (transferable securities issued by means of distributed ledger technology),
: . B national competent authorities and financial market participants cannot
templates-for-explanations-and-opinions-and-the-standardised-test-for- X R - o
: classify any crypto-assets issued under Slovak securities legislation as
crypto-assets-under-article-971-of- transferabl ities. Legislative ch hich will add this i .
regulation%2F&data=05%7C02%7CCoE%40eiopa.europa.cu%7Ce91669a9 | ansrera : i‘;‘“;’ 'te,s' eIgB'S ak"": ; a”i‘?’ ‘,”t'c d‘”'t a 'elss ,':h':;“e' s
d85543d3c5b308dd9142ef4f%7C80ee919cac6ca2778e2f42f865a1fd14%7 | MV'°38€ . 'de i ationa i‘: ‘l’ > ‘T"ta 1a ': €n St ‘l’(comf? thI ese
C0%7C0%7C638826439288462563%7CUnknown%7CTWFpbGZsb3dsey)F uicelines once this feglsiative change takes ertect.
bXB0eU1hcGkiOnRydWUsIIYiOilwLjAuMDAwWMCIsIIAiQiJXaW4zMilsIkFOljo
iTWFpbClslldUljoyfQ%3D%3D%7C0%7C%7C%7C&sdata=ta8aBT7BCad80T
T20ae8zPtBvPs822X%2Fk90DeQHfANY%3D&reserved=0
31
32
33
34

35



https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/spolocne-usmernenia-z-10-decembra-2024-c-jc-2024-28-k-vzorom-vysvetleni-a-stanovisk-a-standardizovaneho-testu-pre-kryptoaktiva-podla-clanku-97-ods-1-nariadenia-eu-2023-1114/https:/eur04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fnbs.sk%2Fen%2Fdohlad-nad-financnym-trhom%2Flegislativa%2Flegislativa%2Fdetail-dokumentu%2Fjoint-guidelines-of-10-december-2024-no-jc-2024-28-joint-guidelines-on-templates-for-explanations-and-opinions-and-the-standardised-test-for-crypto-assets-under-article-971-of-regulation%2F&data=05%7C02%7CCoE%40eiopa.europa.eu%7Ce91669a9d85543d3c5b308dd9142ef4f%7C80ee919c4c6c42778e2f42f865a1fd14%7C0%7C0%7C638826439288462563%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=ta8aBT7BCad8OTT2Oae8zPtBvPs822X%2Fk9ODeQHfANY%3D&reserved=0
https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/spolocne-usmernenia-z-10-decembra-2024-c-jc-2024-28-k-vzorom-vysvetleni-a-stanovisk-a-standardizovaneho-testu-pre-kryptoaktiva-podla-clanku-97-ods-1-nariadenia-eu-2023-1114/https:/eur04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fnbs.sk%2Fen%2Fdohlad-nad-financnym-trhom%2Flegislativa%2Flegislativa%2Fdetail-dokumentu%2Fjoint-guidelines-of-10-december-2024-no-jc-2024-28-joint-guidelines-on-templates-for-explanations-and-opinions-and-the-standardised-test-for-crypto-assets-under-article-971-of-regulation%2F&data=05%7C02%7CCoE%40eiopa.europa.eu%7Ce91669a9d85543d3c5b308dd9142ef4f%7C80ee919c4c6c42778e2f42f865a1fd14%7C0%7C0%7C638826439288462563%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=ta8aBT7BCad8OTT2Oae8zPtBvPs822X%2Fk9ODeQHfANY%3D&reserved=0
https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/spolocne-usmernenia-z-10-decembra-2024-c-jc-2024-28-k-vzorom-vysvetleni-a-stanovisk-a-standardizovaneho-testu-pre-kryptoaktiva-podla-clanku-97-ods-1-nariadenia-eu-2023-1114/https:/eur04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fnbs.sk%2Fen%2Fdohlad-nad-financnym-trhom%2Flegislativa%2Flegislativa%2Fdetail-dokumentu%2Fjoint-guidelines-of-10-december-2024-no-jc-2024-28-joint-guidelines-on-templates-for-explanations-and-opinions-and-the-standardised-test-for-crypto-assets-under-article-971-of-regulation%2F&data=05%7C02%7CCoE%40eiopa.europa.eu%7Ce91669a9d85543d3c5b308dd9142ef4f%7C80ee919c4c6c42778e2f42f865a1fd14%7C0%7C0%7C638826439288462563%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=ta8aBT7BCad8OTT2Oae8zPtBvPs822X%2Fk9ODeQHfANY%3D&reserved=0
https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/spolocne-usmernenia-z-10-decembra-2024-c-jc-2024-28-k-vzorom-vysvetleni-a-stanovisk-a-standardizovaneho-testu-pre-kryptoaktiva-podla-clanku-97-ods-1-nariadenia-eu-2023-1114/https:/eur04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fnbs.sk%2Fen%2Fdohlad-nad-financnym-trhom%2Flegislativa%2Flegislativa%2Fdetail-dokumentu%2Fjoint-guidelines-of-10-december-2024-no-jc-2024-28-joint-guidelines-on-templates-for-explanations-and-opinions-and-the-standardised-test-for-crypto-assets-under-article-971-of-regulation%2F&data=05%7C02%7CCoE%40eiopa.europa.eu%7Ce91669a9d85543d3c5b308dd9142ef4f%7C80ee919c4c6c42778e2f42f865a1fd14%7C0%7C0%7C638826439288462563%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=ta8aBT7BCad8OTT2Oae8zPtBvPs822X%2Fk9ODeQHfANY%3D&reserved=0
https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/spolocne-usmernenia-z-10-decembra-2024-c-jc-2024-28-k-vzorom-vysvetleni-a-stanovisk-a-standardizovaneho-testu-pre-kryptoaktiva-podla-clanku-97-ods-1-nariadenia-eu-2023-1114/https:/eur04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fnbs.sk%2Fen%2Fdohlad-nad-financnym-trhom%2Flegislativa%2Flegislativa%2Fdetail-dokumentu%2Fjoint-guidelines-of-10-december-2024-no-jc-2024-28-joint-guidelines-on-templates-for-explanations-and-opinions-and-the-standardised-test-for-crypto-assets-under-article-971-of-regulation%2F&data=05%7C02%7CCoE%40eiopa.europa.eu%7Ce91669a9d85543d3c5b308dd9142ef4f%7C80ee919c4c6c42778e2f42f865a1fd14%7C0%7C0%7C638826439288462563%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=ta8aBT7BCad8OTT2Oae8zPtBvPs822X%2Fk9ODeQHfANY%3D&reserved=0
https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/spolocne-usmernenia-z-10-decembra-2024-c-jc-2024-28-k-vzorom-vysvetleni-a-stanovisk-a-standardizovaneho-testu-pre-kryptoaktiva-podla-clanku-97-ods-1-nariadenia-eu-2023-1114/https:/eur04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fnbs.sk%2Fen%2Fdohlad-nad-financnym-trhom%2Flegislativa%2Flegislativa%2Fdetail-dokumentu%2Fjoint-guidelines-of-10-december-2024-no-jc-2024-28-joint-guidelines-on-templates-for-explanations-and-opinions-and-the-standardised-test-for-crypto-assets-under-article-971-of-regulation%2F&data=05%7C02%7CCoE%40eiopa.europa.eu%7Ce91669a9d85543d3c5b308dd9142ef4f%7C80ee919c4c6c42778e2f42f865a1fd14%7C0%7C0%7C638826439288462563%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=ta8aBT7BCad8OTT2Oae8zPtBvPs822X%2Fk9ODeQHfANY%3D&reserved=0
https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/spolocne-usmernenia-z-10-decembra-2024-c-jc-2024-28-k-vzorom-vysvetleni-a-stanovisk-a-standardizovaneho-testu-pre-kryptoaktiva-podla-clanku-97-ods-1-nariadenia-eu-2023-1114/https:/eur04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fnbs.sk%2Fen%2Fdohlad-nad-financnym-trhom%2Flegislativa%2Flegislativa%2Fdetail-dokumentu%2Fjoint-guidelines-of-10-december-2024-no-jc-2024-28-joint-guidelines-on-templates-for-explanations-and-opinions-and-the-standardised-test-for-crypto-assets-under-article-971-of-regulation%2F&data=05%7C02%7CCoE%40eiopa.europa.eu%7Ce91669a9d85543d3c5b308dd9142ef4f%7C80ee919c4c6c42778e2f42f865a1fd14%7C0%7C0%7C638826439288462563%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=ta8aBT7BCad8OTT2Oae8zPtBvPs822X%2Fk9ODeQHfANY%3D&reserved=0
https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/spolocne-usmernenia-z-10-decembra-2024-c-jc-2024-28-k-vzorom-vysvetleni-a-stanovisk-a-standardizovaneho-testu-pre-kryptoaktiva-podla-clanku-97-ods-1-nariadenia-eu-2023-1114/https:/eur04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fnbs.sk%2Fen%2Fdohlad-nad-financnym-trhom%2Flegislativa%2Flegislativa%2Fdetail-dokumentu%2Fjoint-guidelines-of-10-december-2024-no-jc-2024-28-joint-guidelines-on-templates-for-explanations-and-opinions-and-the-standardised-test-for-crypto-assets-under-article-971-of-regulation%2F&data=05%7C02%7CCoE%40eiopa.europa.eu%7Ce91669a9d85543d3c5b308dd9142ef4f%7C80ee919c4c6c42778e2f42f865a1fd14%7C0%7C0%7C638826439288462563%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=ta8aBT7BCad8OTT2Oae8zPtBvPs822X%2Fk9ODeQHfANY%3D&reserved=0
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