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Reference Comment

General Comment

AMICE welcomes the opportunity to comment on the guidelines on the LTG adjustments and
transitional measures.

EIOPA should ensure that the transitional measures are not only applied in the Balance Sheet but
also in the SCR calculations. This should be made clear in the guidelines.

1.1.
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1.2.

1.3.

1.4.

1.5.

1.6.

1.7. Guideline 2 - Interaction between the volatility adjustment and the transitional measure
on risk free interest rates and the spread risk SCR sub-module
We welcome the clarification made in guideline 2. Can EIOPA confirm that this guideline only applies
when a transitional measure is used? This guideline should in any case be applied when a transitional
measure is applied.

1.8.

1.9.

1.10.

1.11.

1.12.

1.13.

1.14. Guideline 7 - Interaction LTG measures and transitional measures with the risk margin
calculation
We do not see the added value of this guideline. Article 38 of the Delegated Acts states that future
SCR should be discounted at the basic risk-free rate (i.e no LTG measures are allowed).
When firms decide to use simplifications to calculate the risk margin and decide to apply the one
described in “Guideline 61 - Methods to calculate the risk margin” paragraph 1.114 on the
Guidelines on Valuation of Technical Provisions, the best estimate is calculated according to
paragraph 77 of the Level 1 text (i.e discounted at the relevant risk-free rate).

1.15.

1.16.
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