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011@eiopa.europa.eu. Our IT tool does not allow processing of any other formats. 

 

 

Reference Comment Resolution 

General Comment 
Existing “Solvency I” regulatory requirements will continue in force during the “interim arrangements” 
period and until Solvency II is fully implemented. It is important that requirements under the interim 
arrangements are not in conflict with the legislative requirements currently in force. 

 

Introduction. 

General Comment 

When dealing with groups, it is unlikely that every EU jurisdiction will be equally implementing these 
guidelines; this becomes even more of an issue where the group extends to outside the EEA. Thus it will 
become severely challenging to apply the guidelines “at the level of the group”. 

 

1.1.  
  

1.2.  
  

1.3.  
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1.4.  
  

1.5.  
  

1.6.  
  

1.7.  
  

1.8.  
  

1.9.  
  

1.10.  
  

1.11.  
  

1.12.  
  

1.13.  
  

1.14.  
  

1.15.  
  

1.16.  
  

Section I. General 

Comments 

  

1.17.  
  

1.18.  
  

1.19.  
  

1.20.  
  

Section II. General 

Comments 

  

Chapter 1. General 
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Comments 

1.21.  
  

1.22.  
  

1.23.  
  

1.24.  The requirement for groups and undertakings to notify any model changes during the pre-application 
process is overly extensive. It is more appropriate that the model changes groups or undertakings 
should notify to national competent authorites should be clear. 

 

1.25.  
  

Chapter 2. General 

Comments 

  

1.26.  
  

1.27.  
  

1.28.  
  

1.29.  
  

1.30.  
  

1.31.  
  

1.32.  
  

1.33.  
  

1.34.  
  

Chapter 3. General 

Comments 

  

1.35.  
  

1.36.  
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1.37.  
  

1.38.  
  

1.39.  
  

1.40.  
  

1.41.  
  

1.42.  
In the decision-making process, groups and undertakings take into account different tools, resources 
and methods. The output of the internal model is just one of these. Therefore, the internal model 
should support, not replace, decision making. Groups or undertakings should have the freedom to use 
other methods to access risks than the internal model. 

 

1.43.  
The requirement of identifying inconsistencies of other methods used to make decisions and 
considering them to improve the internal model is not practical because the internal model is not a 
reconciliation tool. 

 

1.44.  
  

1.45.  As groups and undertakings take into account a variety of tools, resources and methods in the decision-
making process, justifying the alignment between the internal model outputs and the decisions is not 
practical. It is more appropriate to justify whether the internal model outputs are considered in making 
decisions. 

 

1.46.  Groups and undertakings use different tools and methods to support their decision-making. To document 
where the outputs of the internal model are not aligned with the decisions is not practical, thus this 
requirement should be excluded. 

 

1.47.    

1.48.    

1.49.    

1.50.    
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1.51.    

1.52.    

1.53.    

Chapter 4. General 

Comments 

  

1.54.    

1.55.    

1.56.    

1.57.    

1.58.    

1.59.    

1.60.    

1.61.    

1.62.    

1.63.    

1.64.    

1.65.    

1.66.    

1.67.    

1.68.    

1.69.    

1.70.    
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1.71.    

1.72.    

Chapter 5. General 

Comments 

  

1.73.    

1.74.    

1.75.    

1.76.    

1.77.    

1.78.    

1.79.    

1.80.    

Chapter 6. General 

Comments 

  

1.81.    

1.82.    

1.83.    

1.84.    

1.85.    

1.86.    

1.87.    

1.88.  Remove (b) “as a necessary but not sufficient condition”, since this would prevent new solutions being  
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developed. 

1.89.    

1.90.    

Chapter 7. General 

Comments 

  

1.91.    

1.92.    

1.93.    

1.94.    

1.95.    

1.96.    

1.97.    

1.98.    

1.99.    

1.100.    

1.101.    

Chapter 8. General 

Comments 
The guidelines should indicate that the level at which the P&L Attribution is performed should follow its 
uses, i.e. risk and business steering, and not the legal structures, because certain risks are predominantly 
steered across legal structures. 

 

1.102.    

1.103.    

1.104.    
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1.105.    

1.106.    

1.107.    

1.108.    

Chapter 9. General 

Comments 

  

1.109.    

1.110.    

1.111.    

1.112.    

1.113.    

1.114.    

1.115.    

1.116.    

1.117.    

1.118.    

1.119.    

1.120.    

1.121.    

1.122.    

1.123.    

1.124.    
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1.125.    

1.126.    

1.127.    

1.128.    

1.129.    

1.130.    

1.131.    

1.132.    

1.133.    

1.134.    

1.135.    

1.136.    

1.137.    

1.138.    

1.139.    

1.140.    

1.141.    

Chapter 10. General 

Comments 

  

1.142.    

1.143.    

1.144.    
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1.145.    

1.146.  The model development history is part of the model change documentation. The documentation of all 
methodologies which were considered by groups or undertakings but subsequently not used is excessive, 
thus this should be excluded.. 

 

1.147.    

1.148.    

1.149.    

1.150.    

1.151.    

1.152.    

1.153.    

Chapter 11. General 

Comments 

  

1.154.    

1.155.    

1.156.    

1.157.    

1.158.    

1.159.    

1.160.    

1.161.    

1.162.    
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1.163.    

1.164.    

1.165.    

1.166.    

1.167.    

1.168.    

1.169.    

1.170.    

1.171.    

1.172.    

1.173.    

1.174.    

1.175.    

1.176.    

Chapter 12. General 

Comments 

  

1.177.    

1.178.    

1.179.    

1.180.    

1.181.    

1.182.    
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1.183.    

1.184.    

1.185.    

1.186.    

1.187.    

1.188.    

1.189.    

1.190.    

1.191.    

1.192.    

1.193.    

1.194.    

1.195.    

1.196.    

1.197.    

1.198.    

1.199.    

Compliance and 

Reporting Rules 

  

1.200.    

1.201.    

1.202.    
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1.203.    

Impact Assessment 

– General Coments 

  

2.1.    

2.2.    

2.3.    

2.4.    

2.5.    

2.6.    

2.7.    

2.8.    

2.9.    

2.10.    

2.11.    

2.12.    

2.13.    

2.14.    

2.15.    

2.16.    

2.17.    

2.18.    

2.19.    
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