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Name of Company:

HVB Trust Pensionsfons AG
ArabellastraBe 12
81925 Minchen / Germany

Contact: Jochen Lohr

Disclosure of comments:

Please indicate if your comments should be treated as confidential:

Public

Please follow the following instructions for filling in the template:

= Do not change the numbering in the column “reference”; if you change
numbering, your comment cannot be processed by our IT tool

= Leave the last column empty.

= Please fill in your comment in the relevant row. If you have no comment on a
paragraph or a cell, keep the row empty.

= Our IT tool does not allow processing of comments which do not refer to the
specific numbers below.

Please send the completed template, in Word Format, to
CP-12-003@eiopa.europa.eu. Our IT tool does not allow processing of any
other formats.

The numbering of the paragraphs refers to Consultation Paper 12-003.

Reference

Comment

General Comment

The discussion about the specific parameters of the QIS-consultation is going in the wrong
direction. This way does not support the IORPs.

Occupational pension plans characteristics are “by employer for employees” on a “voluntary basis”
and “cost efficient”.

High complex risk-models in the banking and insurance sector (Solvency Il) do not strengthen the
IORPs, on the contrary they destroy IORPs.

Capital requirements oriented on market based parameters with a one-year forecast and “Value at
Risk” are not suitable for lifelong pension-liabilities.
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And even if the additional needed capital is small due to considering the sponsor support and
pension protection scheme, the administration cost and complexity will reduce the attractiveness of
the IORPs.
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