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	No.
	Name
	Reference


	Comment
	Resolution

	
	IRSG
	General comment
	IRSG supports EIOPA’s proposal to require SCR templates on an annual basis only.

IRSG acknowledges that these templates are for standard formula users only. However, undertakings and Groups with an approved internal model will be required to complete these templates, if under Article 112(7) they provide an estimate of the SCR to their Supervisor using the standard formula. In IRSG’s view, in this case, it should not be required to complete a full set of standard formula SCR templates as this would be unnecessarily costly and burdensome. Instead, it would be preferable to have standard templates that follow the layout of the standard formula but allow firms to indicate whether each risk has been internally modelled or not.


	Regarding the use of SCR templates by undertakings that use an internal model and for which the supervisory authority has required an estimation of the SCR in accordance with article 112(7) it was clarified that only general template should be filled in and that the use of the templates specific to the risk modules should not, by default, be filled in.

	1.
	Federation of Finnish Financial Services
	SCR – B2A – cell A1
	This is a general comment on the colouring chart provided in the templates. The chart suggests that cyan fields are calculated with a formula, and green fields are calculated as total sum. Is this a calculation functionality provided by EIOPA similarly to QIS5, or something else? There are inconsistencies within what is now marked as calculated, compare e.g. SCR-B3C where diversification effect and total capital requirement are shown as calculated, and SCR-B3D where similar fields are not shown as calculated.
	Consistent colour coding is to be applied across all templates:
Green means – cell to be entered and  calculated by formula

Yellow means – number in a cell reported in different template 
Blue means – cell already entered in the same template 

Grey means – no number to be entered, cell not applicable 

Blank means – number to be entered into cell



	2.
	Federation of Finnish Financial Services
	SCR – B2A – cell A11
	The log and the template both have different formulae, both inconsistent with the L2 (Oct 2011) text. Shouldn’t it be –max (min(B10-A10;FDB);0)?
	Noted. The formula has been revised. 

	3.
	German Insurance Association (GDV)
	SCR – B2A – cell A11
	The LOG and the template have different formulae.  Both are inconsistent with the draft Level 2 text. 

1.
We question if it should read: max (min(B10-A10;FDB);0)?

2.
Should this formula be A11= -min(FDB; B10-A10) and not A11= -min(FDB; B09-A09)?


	See response to comment 2 

	4.
	PwC
	SCR – B2A – cell A12
	For undertakings using a partial internal model it should be clarified whether this is the total adjustment for deferred taxation or only that related to the elements calculated using standard formula.
	For undertakings using a partial internal model, this is the total adjustment for deferred taxation related to elements calculated using standard formula.

	5.
	The Phoenix Group
	SCR – B2A – cell A14
	Does this mean that Notional SCR for all Ring fenced funds is included in cell A14 and cell A1 to A13 include SCR related to risks in Non Ring fenced funds?
	The cell A14 is the sum of notional SCRs of all ring fenced funds.

	6.
	The Phoenix Group
	SCR – B2A – cell A14A
	‘Diversification within ring-fenced funds’ – Please clarify – Is this within or between ring-fenced funds?
	Diversification is within ring fenced funds

	7.
	The Phoenix Group
	SCR – B2A – cell A15A
	‘Credit institutions & investment firms and financial institutions’ – This is covered in the Own Funds QRT.  Is this double-counted?

Please clarify the treatment of Participations  (for Own Funds and SCR QRTs) in:

a)
Credit Institutions and Investment firms

b)
Insurers

c)
Other firms
	The participations deduction will be subject of the implementing measures. The templates will follow the implementing measures. 

A separate template for participations has been  developed

	9.
	German Insurance Association (GDV)
	SCR – B2A – cell A17
	We query whether this cell should be formula-driven?


	Cell A17 is not formula driven

	10.
	The Phoenix Group
	SCR – B2A – cell A18
	Formula required
	The formula has now been inserted

	11.
	German Insurance Association (GDV)
	SCR – B2A – cell A19
	We query whether this cell should be formula-driven?


	Cell A19 is not formula driven

	12.
	German Insurance Association (GDV)
	SCR – B2A – cell A20
	We query whether this cell corresponds to   OF – B1 - cell-B1 (SCR)?


	Cell A20 should correspond SCR number disclosed in to cell A52 in OF – B1 templates

	13.
	The Phoenix Group
	SCR – B2A – cell A20
	Formula required
	The formula has been now inserted.

	14.
	Crédit Agricole Assurances
	SCR – B2A – cell A21
	Expected clarifications on the calculation of the Group SCR floor: should we consider that it is the sum of entities MCR per capita of share, or another calculation that you would clarify subsequently.
	A number in cell A21 represents the minimum consolidated group SCR as stated in Article 230 of The Directive 2009/138/EC
Please refer to Art. 230 (2): 

The consolidated group Solvency Capital Requirement shall have as a minimum the sum of the following: 

(a) the Minimum Capital Requirement as referred to in Article 129 of the participating insurance or reinsurance undertaking; 

(b) the proportional share of the Minimum Capital Requirement of the related insurance and reinsurance undertakings.

That minimum shall be covered by eligible basic own funds as determined in Article 98(4).



	15.
	German Insurance Association (GDV)
	SCR – B2A – cell A21
	We query whether this cell corresponds to OF – B1 – cell A53 (MCR/minimum group SCR)?


	Yes, both cells correspond to each other.

	17.
	ING Group Data modelling team
	SCR – B2A – cell A4
	According to log file, the value is equal to cell C10 on SCR B3D. But cell C10 on SCR B3D contains the net solvency capital requirment for SLT Health component only, it does not contain any component for Non SLT Health nor Health catastrophe risk.  On the same line as A4, the cell B4 (gross solvency capital requirement) has both SLT,  NonSLT and catastrophe components included. This way the NSLT Health and Health catastrophe risks are missing in the total net solvency capital requirement. 
	The cell A4 should equal to cell A27 on SCR B3D.

	18.
	Federation of Finnish Financial Services
	SCR – B2A – cell A6
	In a setup where undertaking is using PIM to calculate capital requirement for e.g. parts of market risks, is the diversification between SF modules still relevant? Or should the total diversification stemming from PIM and SF calculated parts be shown on A9, where the aggregation rules leading to diversification effect between SF calculated parts and PIM parts has been agreed with the supervisor.
	The total diversification stemming from partial internal model and standard formula is shown in Cell A9, where the aggregation rules leading to diversification effect between standard formula calculated risk modules and partial internal model risk modules, has been agreed with the supervisor.

	19.
	German Insurance Association (GDV)
	SCR – B2A – cell A6
	In a situation where an undertaking is using a partial internal model to calculate their capital requirement, should the information reported in this include diversification between standard formula modules? Or should the total diversification stemming from partial internal models and standard formula modules be calculated and reported here? 

Where the aggregation rules leading to diversification effect between SF calculated parts and PIM parts has been agreed with the supervisor.

As previously mentioned, we propose that this template is only applicable to partial internal model users for the part of the SCR that is calculated using the standard formula.


	See response to comment 18.
The template SCR B2A is only applicable to partial internal model users for the part of the SCR that is calculated using standard formula 

	20.
	Federation of Finnish Financial Services
	SCR – B2A – cell A9
	In a setup where undertaking is using PIM to calculate capital requirement for e.g. parts of market risks, is the diversification between SF modules still relevant? Or should the total diversification stemming from PIM and SF calculated parts be shown on A9, where the aggregation rules leading to diversification effect between SF calculated parts and PIM parts has been agreed with the supervisor.
	See response to comment 18.


	21.
	German Insurance Association (GDV)
	SCR – B2A – cell A9
	Please refer to SCR – B2A – cell A6.


	See response to comment 18.


	22.
	German Insurance Association (GDV)
	SCR – B2A – cell B1
	The methodology has yet to be finalised for the derivation of the gross capital charge for life and health underwriting risks. In some cases, the internal model used for risk capital calculations does not determine gross capital charges. We therefore propose to report net figures in this template.  This comment applies to SCR – B2A – cells B1 – B9.


	Noted – but it appears preferable to be able to report gross as well as net figures

	23.
	German Insurance Association (GDV)
	SCR – B2A – cell B2
	For certain products in some jurisdictions losses arising from counterparty default may be shared between policyholders and shareholders and consequently the net value will also contain an adjustment for future discretionary benefits which seems to be acknowledged in the “Purpose” section of the corresponding LOG. For such products the pre-defined formula should not be applied either by allowing different values or by the introduction of national requirements.

In some jurisdictions, derivative contracts are part of, and cannot be separated from other investment assets. Consequently, derivative contracts are included in the allocation of profit and losses on customer accounts and own funds, respectively (profit sharing), irrespective of whether profit and losses are caused by changes in underlying cash flows/assets or the default of counterparties.


	The counterparty default risk template has been redesigned and now it follows calculation prescribed in the standard formula.  
Please see a new, re-designed template; a disclosure is now require by a name of counterparty

	25.
	Federation of Finnish Financial Services
	SCR – B2A – cell B6
	In a setup where undertaking is using PIM to calculate capital requirement for e.g. parts of market risks, is the diversification between SF modules still relevant? Or should the total diversification stemming from PIM and SF calculated parts be shown on A9, where the aggregation rules leading to diversification effect between SF calculated parts and PIM parts has been agreed with the supervisor.
	See response to comment 18.


	26.
	German Insurance Association (GDV)
	SCR – B2A – cell B6
	Please refer to SCR – B2A – cell A6.


	See response to comment 18.
.

	27.
	Federation of Finnish Financial Services
	SCR – B2A – cell B8
	In a setup where undertaking is using PIM to calculate capital requirement for e.g. parts of market risks, is the diversification between SF modules still relevant? Or should the total diversification stemming from PIM and SF calculated parts be shown on A9, where the aggregation rules leading to diversification effect between SF calculated parts and PIM parts has been agreed with the supervisor.
	See response to comment 18.


	28.
	German Insurance Association (GDV)
	SCR – B2A – cell B8
	Please refer to SCR – B2A – cell A6.


	See response to comment 18.

	29.
	PwC
	SCR – B2A – cell B9
	Log explanation is missing for this cell
	Noted, the log has been now updated

	30.
	NFU Mutual
	SCR – B2A – Costs
	We are concerned that any requirements for external assurance may increase markedly any audit costs.
	External audit was not covered by this consultation.  

	31.
	RSA Insurance Group plc
	SCR – B2A – Costs
	See “General Comment” above – costs can be easily contained if the process is automated.
	At present, EIOPA is not considering any development of a tool that would link completion of SCR standard formula templates with calculation engine for SCR standard formula.


	32.
	European Captive Insurance and Reinsurance Owners 
	SCR – B2A – Disclosure
	We object to public disclosure of this document for captives  as this would release sensitive competitive information.  Captives are  seeking  exemption from disclosure under article 53 (1).
	Disclosure or otherwise will be the subject of implementing measures. The templates will follow the implementing measures

	33.
	German Insurance Association (GDV)
	SCR – B2A – Disclosure
	Further consideration should be given to the disclosure of group solvency capital requirements when undertakings are using a combination of two methods, consolidation or deduction and aggregation. 

For undertakings which are required to provide an estimate of the standard formula according to Article 112(7) this template should not be disclosed as any difference between the standard formula and the internal model may lead to  to wrong conclusions in the public domain, the SFCR requires a narrative explanation of such differences and we see this as a more appropriate form of disclosure.

It should be noted that the estimate of the standard formula will most probably contain approximations or simplifications as only an estimate of the SCR using the standard formula is required. We understand this requirement of Article 112(7) to imply that the requirements with regards to data quality and precision are less onerous compared to a binding determination of the SCR by means of the standard formula.

Similar remarks apply to templates SCR – B3A to B3G.
	Disclosure requirements will be the subject of implementing measures. The templates will follow the implementing measures
For undertaking which will be required by their Supervisory Authority to provide an estimate of the Standard Formula, public disclosure of SCR B2A template  will not be required. However, undertakings are obliged to provide a narrative explanation within Capital Management section of SFCR. 
Noted
The completion of templates SCR to B3G is not required when calculating an estimate of SCR following the requirement of Article 112(7). 



	34.
	Association of British Insurers (ABI)
	SCR – B2A – Frequency
	The principle of proportionality should be taken into account for all reporting requirements, in order not to overburden small and medium sized insurers with quarterly calculations. We support the requirement to report on SCR calculations on an annual basis only.
	Noted

	36.
	German Insurance Association (GDV)
	SCR – B2A – Frequency
	We support EIOPA’s proposal to require SCR templates on an annual basis only.

Article 102 of Level 1 foresees annual calculation of the SCR, full systematic calculations on a more frequent basis will prove problematic to calculate and report. Some of the risks in particular for which the SCR is calculated would be unlikely to change substantially during the period of one year, for example underwriting risk, credit risk and reserve risk. 


	Noted

Noted.


	37.
	RSA Insurance Group plc
	SCR – B2A – Frequency
	Annual is appropriate (unless significant risk profile change).  It should be explicitly stated that the quarterly MCR does not require a re-run of the SCR just to apply the 25%/45% floor/cap.

Regarding the proposed financial stability proposals, we do not believe a quarterly calculation is necessary at all. In our experience, the SCR is a relatively stable number; volatility occurs in the eligible own funds number and hence the SCR coverage ratio. Recalculation of the SCR more frequently than annually will in general not be a valuable exercise for either undertakings or supervisors.
	Noted
Please refer to comments template of CP11. 

	38.
	The Directorate General Statistics (DG-S) of the E
	SCR – B2A – Frequency
	Please refer to OF - B1A & B1Q – Frequency
	Noted

	39.
	AMICE
	SCR – B2A – General
	This template covers the Solvency Capital Requirement for firms calculating their solvency requirements using a Standard Formula or Partial Internal Model. 

The template should be established according to the specific design of the undertaking´s partial internal model in order to capture the appropriate level of the aggregation between the Standard Formula and the components from the Internal Model.

AMICE members are not in a position to produce this report on a quarterly basis. In any case, the reporting should be limited to those items where material changes have occurred. Processes and systems which are currently in place are not adapted to quarterly reporting. 

If EIOPA decides on quarterly reporting of this data (presumably for macro-supervision purposes), estimates will have to be allowed.

The information contained in this report should not be publicly disclosed. It must be feared that its publication could worsen the solvency position of the undertaking.


	Noted

The template SCR B2B is required to be completed for the risks that are calculated using partial internal model. 
The templates SCR – B2A is NOT required to be reported on quarterly basis.
However, an estimation of the SCR is required quarterly for undertakings and groups covered by financial stability requirements. 
Please refer to comments template of CP11.
Disclosure requirements will be the subject of implementing measures. The templates will follow the implementing measures



	40.
	Association of British Insurers (ABI)
	SCR – B2A – General
	The requirements to provide information on loss absorbency and deferred tax should not be required for companies using an internal model.  These are not required under the level 2 text.

These templates are for standard formula users only. However, undertakings and Groups with an approved internal model will still under the proposals be required to complete these templates, if under Article 112(7) they provide an estimate of the SCR to their Supervisor using the standard formula. While fully accepting the requirement for approved internal model users at a Supervisor’s request to report a standard formula SCR, we do not believe they should be required to complete a full set of Standard formula SCR templates. This would be unnecessarily burdensome in our view, given that the Internal model SCR remains the basis upon which the Pillar 1 capital requirement is set.
	Disagree, we consider this information  necessary to analyse the SCR
For undertaking which will be required by their Supervisory Authority to provide an estimate of the Standard Formula, a full set of SCR standard formula templates is not required; only template SCR B2A  will  be required. 



	41.
	CFO Forum & CRO Forum
	SCR – B2A – General
	Comments in relation to SCR templates (SCR – B2A, B3A, B3B, B3C, B3D, B3E, B3F, B3G) 

These templates are for standard formula users only. However, undertakings and Groups with an approved internal model will still under the proposals be required to complete these templates, if under Article 112(7) they provide an estimate of the SCR to their Supervisor using the standard formula. While fully accepting the requirement for approved internal model users at a Supervisor’s request to report a standard formula SCR, we do not believe they should be required to complete a full set of Standard formula SCR templates. This would be unnecessarily burdensome in our view, given that the Internal model SCR remains the basis upon which the Pillar 1 capital requirement is set.   

More groupings or deletion of certain column/rows should be implemented to be more in line with an approach where by such templates would help the regulators to focus their analyses, primary purpose of such templates

Further, the requirements to provide information on loss absorbency and deferred tax should not be required for companies using an internal model.  These are not required under the level 2 text.
	For undertaking which will be required by their Supervisory Authority to provide an estimate of the Standard Formula, a full set of SCR standard formula templates is not required; only template SCR B2A  will  be required. 

Noted.
Disagree, we consider this information  necessary to analyse the SCR



	42.
	Czech Insurers Association
	SCR – B2A – General
	Diversification benefit is sometimes filled in manually (SCR-B2A) and sometimes it is calculated automatically by formula (SCR-B3A).


	Noted. Some changes have been made to improve consistency.

	43.
	Deloitte Touche Tohmatsu
	SCR – B2A – General
	There have been added additional information since the last draft, but all inputs should be available after a completion of the SCR calculations
	Noted. All inputs are available from the SCR calculation.

	44.
	Federation of Finnish Financial Services
	SCR – B2A – General
	Should the title be only for Standard Formula?


	The template SCR – B2A is also applicable to undertakings using partial internal model

	45.
	German Insurance Association (GDV)
	SCR – B2A – General
	We understand that undertakings using a full approved internal model are not required to fill out and publish this template. 

For undertakings which are required to provide an estimate of the standard formula according to Article 112(7) the sheet can be filled out but must not be published as any difference between the standard formula and the internal model would lead to wrong conclusions in the public domain. Such differences  have to be explained anyway within the SFCR.

It should be noted that the estimate of the standard formula will most probably contain approximations or simplifications as only an estimate of the SCR using the standard formula is required. We understand this requirement of Article 112(7) to imply that the requirements w.r.t. data quality and precision are less onerous compared to a binding determination of the SCR by means of the standard formula.

Similar remarks apply to templates SCR – B3A to B3G.

Undertakings will be required by Solvency II to have these systems in place.  As a general remark, stringent reporting requirements which duplicate the internal functions, required by Solvency II Pillar II, should be avoided as much as possible.

Formulas are missing in the template. It is not clear what cells have to be added/ subtracted to reach to the total in cell A20/ A21. 

Further clarification required:


Further guidance is required on how risk diversification could be accommodated within the existing design of the templates. 

This is a general comment on the colouring chart provided in the templates. The template suggests that cyan fields are calculated with a formula, and green fields are calculated as total sum. Is this a calculation functionality provided by EIOPA similarly to QIS5, or something else? There are inconsistencies within what is now marked as “calculated”.  For example, if you compare SRC-B3C where diversification effect and total capital requirement are shown as calculated, and SRC-B3D where similar fields are not shown as calculated.


	Agreed, the template SCR B2A is only applicable to undertakings using standard formula or partial internal model
For undertaking which will be required by their Supervisory Authority to provide an estimate of the Standard Formula, disclosure of this estimate will not be required. However, undertakings are obliged to provide a narrative explanation within Capital Management section of SFCR. 

The completion of templates SCR to B3G is not required when calculating an estimate of SCR following the requirement of Article 112(7). 

Noted

Noted. It has been taken into account: A20=A18+A19 

The total diversification stemming from partial internal model and standard formula is shown in Cell A9, where the aggregation rules leading to diversification effect between standard formula calculated risk modules and partial internal model risk modules, has been agreed with the supervisor.
Noted. We have taken these comments into account and consistent colouring to be applied across all templates

Please see response to comment 1


	46.
	Institut des Actuaires
	SCR – B2A – General
	We would like to stress, on an actuarial point of view,  the complexity to calculate a best estimate or a SCR (collecting the data, analyze it, produce model points, have several runs, analyze the results…). Clarity would therefore be welcome on the acceptability of simplification methods to calculate technical provisions and SCR for quarterly reporting, especially more so in the context of EIOPA’s consultation EIOPA-CP-11/011 on the Proposal for QRT for Financial Stability Purpose.

1.
Usually statutory reporting is only produced on an annual basis. It means that quarterly communications for supervisors will not rely on data which entered an audited accounting process and and which entered a full balance sheet approach with a decision of the AMSB.

2.
The period let to the production of the template are shorter than for the annual templates. Solvency 2 calculation needs somehow stochastic calculations, for which we need more times to produce the numbers.

3.
Expectations about the diligence for quarterly should be lower because of 1 and 2

4.
Therefore guidelines should be produced to limit the expectations of the supervisor. These guidelines could say that the quarterly reporting doesn’t go the ASMB body and that proxies may be used and that calculations may be based, for some assumptions and some data on the previous annual inventory.

5.
It would also help to avoid to highlight the differences between quarterly 4 and annual reporting due to a too short time of production.

Therefore, disclosing quarterly templates doesn’t seem accurate.

We also would like to stress the reconciliation problem for the Q4 reporting, that will be based on estimates and that will be difficult to compare with complete annual calculation. Therefore, we think that the full Q4 reporting is not necessary. We remind that if there were a big issue to be reported promptly, this could be done in the framework of the pillar 2 and ORSA.

We also note that some templates require to give separate impacts on assets and on liabilities. In some projection model the result can be directly the net asset value. We therefore recommend not to ask this information or on an optional basis.


	The simplifications to be defined under Level 2 will be allowed. 
For the reporting of the MCR it is not required a calculation of the SCR quarterly. 

However, an estimation of the SCR is required quarterly for undertakings and groups covered by financial stability requirements. 

Please refer to comments template of CP11.

Audit requirements were not covered by this consultation. 
Submission requirements, including deadlines will follow implementing measures

Please refer to L3 guidelines on Processes for Reporting and Disclosure: ASMB is responsible for correctness and completeness of reporting submitted to the supervisor.  
There is no quarterly disclosure requirement. 

Disagree, the 4th quarter reporting of MCR is required by the Directive. For the purpose of quarterly reporting SCR re-calculation is not required.

Disagree – we believe it is achievable to calculated impact on assets and liabilities separately. The information is very useful for supervisory review purposes. 

 

	47.
	KPMG
	SCR – B2A – General
	It may also be useful to disclose any diversification assumptions in respect of partial internal models to aid understanding and checking the calculations used
	The disclosure requirements will follow implementing measures.

	48.
	NFU Mutual
	SCR – B2A – General
	Whilst this may be only an Annual template, the level of assurance required (external audit) is not yet confirmed. We acknowledge that there may be national requirements for financial stability reporting which may contain similar information. We are assuming that these will not be subject to external audit as they will fall outside the normal annual audit plan.
	Audit requirements were not covered by this consultation

	49.
	RSA Insurance Group plc
	SCR – B2A – General
	In order to reduce the potential for error, ensure consistency and promote regulatory convergence, we assume that a (spreadsheet) model will be made available to assist with standard formula SCR calculation.  We strongly encourage that this model include the required forms SCR B2A, B3A-B3G that automatically populate on completion of the (spreadsheet) model.
	See response to comment 31



	50.
	The Directorate General Statistics (DG-S) of the E
	SCR – B2A – General
	Please refer to OF - B1A & B1Q – General
	Noted

	51.
	The Phoenix Group
	SCR – B2A – General
	Please clarify the applicability of SCR-B2A, B2B and B2C for entities where:

a)
Certain funds are on Full Internal Model and other funds are on Standard Formula / Partial Internal Model

b)
All funds are on Full Internal Model but some component (e.g. Operational Risk) is on Standard Formula
	The templates SCR B2A or B2B or B2C are to be completed for each significant ring fenced fund and a relevant template used (depending on a calculation method, i.e. standard formula SCR B2A and sub modules templates, a full internal model SCR B2C etc.). 


	52.
	UNESPA – Association of Spanish Insurers
	SCR – B2A – General
	As a comment that concerns all the templates on SCR, more clarification is needed about criteria and calculations to be used to deriva consolidated figures. More in concrete, doubts arise on the question if an aggregation/elimination of inferior sub-groups or a direct calculation from consolidated figures has to be done.
	For the group side, all entities within the group have to be considered, also subgroup-entities.

	53.
	Crédit Agricole Assurances
	SCR – B2A – Groups
	Could you clarify the terms of the calculation of the consolidated SCR by the default method? Are shortcuts allowed?
	Under the default method the SCR is defined (Art. 231 (1)):
The group solvency of the participating insurance or reinsurance undertaking is the difference between the following: 

(a) the own funds eligible to cover the Solvency Capital Requirement, calculated on the basis of consolidated data;

(b) the Solvency Capital Requirement at group level calculated on the basis of consolidated data.



	54.
	German Insurance Association (GDV)
	SCR – B2A – Groups
	This template is considered manageable at group level.


The SCR in cell A21 does not match the Eligible own funds as reporting in cell A50/51 OF-B1A. There are different components in this template as compared to the Own Funds.
o
Where/ how to account for diversification effects in the group

o
SCR Non-controlled participation is added to SCR group while the Participation value of this entity is subtracted from the Own Funds.
o
In OF-B1 the excess capital (Own funds -/- SCR) is subtracted while in SCR-B2A the entire SCR is subtracted.

We query whether this template should not include/or link to a template with the SCR contribution of the entities to the group SCR? This now seems to be part of the OF-B1 template.


	The number is cell A21 of SCR B2A represents the minimum group Solvency Capital Requirement a stated in Art.230 of Directive 2009/138/EC..

Diversification effects should be listed in cell A9 as a total sum. The calculation of them is not shown in SCR-templates. 

The treatment of participations will be subject to implementing measures. The template will follow implementing measures. Please refer to a new template: Participations 

The template SCR B2A provides an overview of the calculation of the SCR using standard formula or partial internal model

Please refer to  participations template

	55.
	The Directorate General Statistics (DG-S) of the E
	SCR – B2A – Groups
	Please refer to OF - B1A & B1Q – Groups
	Noted

	56.
	German Insurance Association (GDV)
	SCR – B2A – Materiality
	The principle of proportionality should be taken into account, in order not to overburden small and medium sized insurers with quarterly calculations. We therefore propose that the recalculation of the SCR should only apply to those risks, which are most relevant for the undertaking (e.g. those risks, which were accountable for 90% of last SCR).


	The templates SCR – B2A is NOT required to be reported on quarterly basis.

However, an estimation of the SCR is required quarterly for undertakings and groups covered by financial stability requirements. 

 See also comments template of CP11.


	57.
	German Insurance Association (GDV)
	SCR – B2A – Purpose
	
	

	58.
	German Insurance Association (GDV)
	SCR – B2B – Benefits
	
	

	59.
	European Captive Insurance and Reinsurance Owners 
	SCR – B2B – Disclosure
	We object to public disclosure of this document for captives  as this would release sensitive competitive information. Captives are  seeking  exemption from disclosure under article 53(1).
	Disclosure or otherwise will be the subject of implementing measures. The templates will follow the implementing measures

	60.
	German Insurance Association (GDV)
	SCR – B2B – Disclosure
	Please refer to cell B2A - Disclosure.


	Noted

	61.
	German Insurance Association (GDV)
	SCR – B2B – Frequency
	Please refer to cell B2A - Frequency.
	Noted

	62.
	The Directorate General Statistics (DG-S) of the E
	SCR – B2B – Frequency
	Please refer to OF - B1A & B1Q – Frequency
	Noted

	63.
	Association of British Insurers (ABI)
	SCR – B2B – General
	As an internal model user, assumption is that  this form is not applicable
	Agreed. SCR – B2B is applicable ONLY to partial internal model users

	64.
	CFO Forum & CRO Forum
	SCR – B2B – General
	See General’ comments on SCR - B2A 
	Noted

	65.
	Deloitte Touche Tohmatsu
	SCR – B2B – General
	Level seems reasonable and input data is something that should be available after the SCR calculations
	Noted

	66.
	German Insurance Association (GDV)
	SCR – B2B – General
	Please refer to cell SCR – B2A - General.

We understand that undertakings using a full approved internal model are not required to fill out and publish this template.


	Agreed. SCR – B2B is applicable to partial internal model users 

	67.
	KPMG
	SCR – B2B – General
	This form is intended to show the elements of the SCR that have been calculated using a partial internal model (‘PIM’). However, it includes the loss absorbing capacity of technical provisions, deferred tax and also the impact of diversification – these elements are not usually calculated on their own. The form also shows an SCR measure which will only be partial (by definition). This is likely to lead to confusion.

It would be better to show the components of the full SCR and to identify which were calculated using the PIM and which were calculated using the standard formula. Some disclosure of the method of combining the two elements to derive the SCR should also be made.

Alternatively, this form could be combined with SCR - B2A to show a single form and identify the required details in respect of each part of the SCR and whether it was calculated using the SF or the PIM.
	In most cases, the adjustment for loss absorbing capacity of technical provisions is likely to be modelled by component. However, if this adjustment is a one off step, the components should be reported on gross basis the adjustment recorded in cell B5, as appropriate. 

In most cases, the adjustment for loss absorbing capacity of deferred taxes is likely to be modelled by a single adjustment, if this adjustment is a one off step, the adjustment should be recorded in cell B6, as appropriate.
The disclosure requirements will follow Implementing Measures.
Noted. This is a presentational issue, not content, that can still be considered in future. 

	69.
	The Directorate General Statistics (DG-S) of the E
	SCR – B2B – General
	Please refer to OF - B1A & B1Q – General
	Noted

	70.
	German Insurance Association (GDV)
	SCR – B2B – Groups
	We believe that this template will be manageable at group level.


	Noted 

	71.
	The Directorate General Statistics (DG-S) of the E
	SCR – B2B – Groups
	Please refer to OF - B1A & B1Q – Groups
	Noted 

	72.
	German Insurance Association (GDV)
	SCR – B2B- cell A1.1
	Further clarification required: 


It was questioned how undertakings, who calculate their diversified SCR “directly” from their Probability Distribution Forecast (instead of by combining components for individual risks), should present their result? For example, should it be as a single line item, or should they break the SCR down into components? Further clarification and guidance would be helpful. 


	This template is to utilised components as agreed with the supervisors

	73.
	German Insurance Association (GDV)
	SCR – B2B- cell A1.n
	We query how undertakings, who calculate their diversified SCR “directly” from their Probability Distribution Forecast (instead of by combining components for individual risks), should present their result? For example, should it be as a single line item, or should they break the SCR down into components? Further clarification and guidance would be helpful.


	See response to comment 72

	74.
	Czech Insurers Association
	SCR – B2B- cell B1.1
	B1.1, B.1.n, B4, B6 – individual risks are filled in „including the loss absorbing capacity of technical privisions and/or deferred taxes”, but in the next step the „Loss –absorbing capacity of technical provisions” and „Adjustment for deferred taxation” is deducted – this creates double counting of loss-absorbing effects. It was probably intended to report individual risks gross of effect of technical provisions and tax.

	In most cases the adjustment for loss absorbing capacity of technical provisions is likely to be modelled by component and the figure in cell B5 will be Nil. But if loss absorbing capacity adjustment is one off step, it will be reported in the cell B5 and C5 as appropriate. 
The adjustment for loss absorbing capacity of deferred taxes is likely to be modelled by a single adjustment, if this adjustment is a one off step, the adjustment should be recorded in cell B6, and C6 as appropriate.

	75.
	German Insurance Association (GDV)
	SCR – B2B- cell B1.1
	Further clarification required:


It was questioned how adjustments for deferred taxes are incorporated into this template? For example, should the net capital charge be “after adjustments for future discretionary benefits and deferred taxes”? 


	Net capital charge represents a capital charge inclusive of adjustment and gross capital charge is exclusive of an adjustment for loss absorbing capacity of technical provisions and deferred taxes. 
See also response to comment 74

	76.
	German Insurance Association (GDV)
	SCR – B2B- cell B3
	The naming of this cell appears inconsistent with the “diversification” purpose and corresponding cell in SCR-B2A.  Further guidance would be helpful on the content of this cell.


	The cell B3 represents a total of the diversification within  net components calculated using the partial internal mode

	77.
	RSA Insurance Group plc
	SCR – B2B- cell B3
	There is no reason why diversification has to be publicly disclosed separately, as opposed to being included within the separate components. There is nothing in the L1/L2 texts to mandate this either. We regard such information as commercially sensitive.
	Disclosure or otherwise will be the subject of implementing measures. The templates will follow the implementing measures


	78.
	KPMG
	SCR – B2B- cell B8
	This disclosure is useful but should be included on a summary sheet at the start of the forms. This summary sheet should also provide details as to the company in question and the approach used to calculate the SCR. This will enable a quick understanding of the company via a single overview form.

	The summary sheet is not under consideration

	79.
	German Insurance Association (GDV)
	SCR – B2C – Frequency
	Please refer to cell B2A - Frequency.


	Noted

	80.
	The Directorate General Statistics (DG-S) of the E
	SCR – B2C – Frequency
	Please refer to OF - B1A & B1Q – Frequency
	Noted

	81.
	Deloitte Touche Tohmatsu
	SCR – B2C – General
	Level seems reasonable and input data is something that should be available after the SCR calculations
	Noted

	82.
	German Insurance Association (GDV)
	SCR – B2C – General
	For general comments, please refer to cells SCR – B2A/ B2B - General. 

To ensure the principle of proportionality is applied, the information requested from internal model users should not be greater than that requested for those using the standard formula.

The column heading (cell D5) seems to be incorrect (“incl. loss absorbing capacity”): this cannot apply for B1, B2, because the loss absorbing capacity is separately mentioned under B5; if also B1, B2 was net of loss absorbing capacity, then the formula under B11 would be wrong.
	Noted
Noted

See  response to comment 74


	83.
	Royal London Group
	SCR – B2C – General
	Cells B7 and B10 refer to ring fenced funds.  If this template is required for each RFF, not clear why capital requirements are needed on each form.  Maybe these should be populated in the total form but blank in RFF forms?  Maybe this form is only required once.  Not clear
	The template SCR B2C is applicable annually to each material ring fenced funds. 
Cell B7 (now references changed B 14 and B14A) are to be completed when SCR B2C is completed at entity level – and these cells are only entered for information. The Cell B10 (now B9) should be entered where relevant at entity level. .

	85.
	The Directorate General Statistics (DG-S) of the E
	SCR – B2C – General
	Please refer to OF - B1A & B1Q – General
	Noted

	86.
	German Insurance Association (GDV)
	SCR – B2C – Groups
	We believe that this template will be manageable at group level.
	Noted

	87.
	The Directorate General Statistics (DG-S) of the E
	SCR – B2C – Groups
	Please refer to OF - B1A & B1Q – Groups
	Noted 

	88.
	German Insurance Association (GDV)
	SCR – B2C – Materiality
	
	

	89.
	German Insurance Association (GDV)
	SCR – B2C – Purpose
	
	

	90.
	RSA Insurance Group plc
	SCR – B2C- cell B13
	Cell B12 – capital add-ons – we believe this should not be disclosed, at least not during the transitional period referred to in Article 51 of the Directive, as such information is highly sensitive.
	Agree that if the Member State uses the Article 51 option, a capital add on should not be publically disclosed. See log file, cell – now cell B11

	91.
	KPMG
	SCR – B2C- cell B15
	This disclosure is useful but should be included on a summary sheet at the start of the forms. This summary sheet should also provide details as to the company in question and the approach used to calculate the SCR. This will enable a quick understanding of the company via a single overview form.
	See response to comment 78

	92.
	RSA Insurance Group plc
	SCR – B2C- cell B3
	There is no reason why diversification has to be publicly disclosed separately, as opposed to being included within the separate components. There is nothing in the L1/L2 texts to mandate this either. We regard such information as commercially sensitive.
	Disclosure or otherwise will be the subject of implementing measures. The templates will follow the implementing measures


	93.
	German Insurance Association (GDV)
	SCR – B2C- cell B7
	Capital Requirements from ring fenced funds should not be required, separate reporting may limit the design of an internal model.


	We consider disclosure of notional SCR for ring fenced funds as essential supervisory information. This information is included here as memorandum. It should agree with the disclosure of notional SCR in Own Funds template. 


	95.
	The Phoenix Group
	SCR – B2C- cell B7
	Does this mean that Notional SCR for all Ring fenced funds is included in cell B7 and cell B1 includes SCR related to  risks in Non Ring fenced funds?
	Notional SCR for rind fenced funds is disclosed as a memo information

	96.
	German Insurance Association (GDV)
	SCR – B2C- cell B7A
	See comment on cell B7
	See response to comment 93

	97.
	The Phoenix Group
	SCR – B2C- cell B7A
	‘Diversification within ring-fenced funds’ – Please clarify – Is this within or between ring-fenced funds?
	Diversification is within ring fenced funds


	98.
	The Phoenix Group
	SCR – B2C- cell B8A
	‘Credit institutions & investment firms and financial institutions’ – This is covered in the Own Funds QRT.  Is this double-counted?

Please clarify the treatment of Participations (for Own Funds and SCR QRTs) in:

a)
Credit Institutions and Investment firms

b)
Insurers

c)
Other firms
	The treatment of participations will be subject to implementing measures. The template will follow implementing measures.
 A separate template was developed

	100.
	European Captive Insurance and Reinsurance Owners 
	SCR – B2C- Disclosure
	We object to public disclosure of this document for captives  as this would release sensitive competitive information. Captives are  seeking  exemption from disclosure under article 53 (1).
	Disclosure or otherwise will be the subject of implementing measures. The templates will follow the implementing measures


	101.
	German Insurance Association (GDV)
	SCR – B2C- Disclosure
	Please refer to cell B2A - Disclosure.

Disclosure should be based on direct discussions with the regulator.


	See response to comment 100

	102.
	CFO Forum & CRO Forum
	SCR – B3A – Benefits
	Low benefit from additional asset and liability cells
	EIOPA’s intention is to promote effective supervision by focusing the reporting on the assets and liabilities that are affected by the shock. Most of the modules are scenario based and the shock impacts both assets and liabilities under specific scenario (.e.g. derivatives out of the money); for some companies the liabilities cells could be the same but not for all.

	103.
	German Insurance Association (GDV)
	SCR – B3A – Benefits
	We do not see the benefit from the asset and liability cells.
	Disagree – we believe it is achievable to calculated impact on assets and liabilities separately. The information is very useful for supervisory review purposes
Please refer to the response to comment 102

	104.
	CFO Forum & CRO Forum
	SCR – B3A – Costs
	High cost stemming from additional asset and liability cells
	See response to comment 103

	105.
	German Insurance Association (GDV)
	SCR – B3A – Costs
	The template is primarily designed to represent the SCR. To also report the assets and liabilities (both before and after the shock event) does not provide much additional insight. In many cases the risk is driven by either assets or liabilities and thus assets and liabilities may not be attributable to a single risk driver. There is a high cost impact stemming from these cells.   


	See response to comment 103

	106.
	RSA Insurance Group plc
	SCR – B3A – Costs
	See “General Comment” above – costs can be easily contained if the process is automated and linked to other reporting and disclosure forms.
	See response to comment 31
  

	107.
	German Insurance Association (GDV)
	SCR – B3A – Frequency
	Please refer to cell B2A - Frequency.


	The template SCR B3A is required to be submitted on annual basis only

	108.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3A – Frequency
	Please refer to OF - B1A & B1Q – Frequency
	See response to comment 107

	109.
	AMICE
	SCR – B3A – General
	Market risk

The net capital charge for currency risk can be adjusted for the loss absorbing capacity of technical provisions. We wonder why the cells corresponding to the « assets « and « liabilities including the loss absorbing capacity of technical provisions ».


	The net capital charge is calculated including an adjustment for loss absorbing capacity of technical provision, while the gross capital charge is calculated excluding this adjustment. 

	110.
	Association of British Insurers (ABI)
	SCR – B3A – General
	The template requires reporting the proportion of assets and liabilities which are driving each risk.  It is not clear how such an allocation would be done for liabilities.  We suggest instead reporting total assets and liabilities in these cells as we believe this would provide sufficient information.  

These templates are for standard formula users only. However, undertakings and Groups with an approved internal model will still under the proposals be required to complete these templates, if under Article 112(7) they provide an estimate of the SCR to their Supervisor using the standard formula. While fully accepting the requirement for approved internal model users at a Supervisor’s request to report a standard formula SCR, we do not believe they should be required to complete a full set of Standard formula SCR templates. This would be unnecessarily burdensome in our view, given that the Internal model SCR remains the basis upon which the Pillar 1 capital requirement is set.
	Disagree – we believe it is achievable to calculated impact on assets and liabilities separately. The information is very useful for supervisory review purposes
Please refer to the response to comment 102

For undertaking which will be required by their Supervisory Authority to provide an estimate of the Standard Formula, completion of SCR B3A template is not required, however submission of SCR B2A will be required. 



	111.
	CFO Forum & CRO Forum
	SCR – B3A – General
	See General’ comments on SCR - B2A

The template is primarily designed to represent the SCR. To also report the assets and liabilities (both before and after the shock event) does not provide much additional insight. Therefore focussing the SCR-B3 templates on SCR appears to provide a balanced cost benefit. In many cases the risk is driven by either assets or liabilities and thus assets and liabilities may not be attributable to a single risk driver.   
	Please refer to the response to comment 102
Disagree – we believe it is achievable to calculated impact on assets and liabilities separately. The information is very useful for supervisory review purposes



	112.
	Czech Insurers Association
	SCR – B3A – General
	Formulas are sometimes written directly in the spreadsheet and sometimes only in the LOG file (SCR-B3A, SCR-B3C, SCR-B3D, SCR-B3E)
	Noted. We will take these comments into account and consistent treatment will be  applied across all templates


	113.
	Deloitte Touche Tohmatsu
	SCR – B3A – General
	Input is available from the SCR calculation, but the additional information besides the net and gross SCR on the sub-modules doesn’t give much extra information about the company
	Disclosure or otherwise will be the subject of implementing measures. The templates will follow the implementing measures


	115.
	German Insurance Association (GDV)
	SCR – B3A – General
	For general comments on SCR templates, please refer to cells SCR – B2A/B2B/B2C - General. 

The LOG instructs that this template applies to both users of the Standard Formula and users of Internal Models that have been requested to provide an estimate of the SCR using the standard formula under Article 112(7) of the Framework Directive.  For the elements that require calculation by the standard formula, this template is helpful. It would not be feasible for undertakings using full Internal Models to complete this template. 

Furthermore, the LOG details that undertakings should report the proportion of assets and liabilities which are driving each risk.  While the objective of providing comparability between undertakings is understood, it is not clear that such an allocation makes sense for liabilities.  While this allocation is possible, it would require significant additional work, we propose to instead report total assets and liabilities in these cells as we believe this   would provide sufficient information.  

It is unclear whether ring-fenced funds should be included in the template.

For bilateral shocks, for example derivatives, interest rate etc,  it should be possible to leave blank  the two lines relating to interest rate risk (upward and downward shocks), if one of the two is obviously lower than the other. For instance, if you have a significant asset and liability duration mismatch, you do not need to carry out both calculations to know which shock will be the greater. The same applies for RFF, if it does not represent a huge part of the balance sheet, undertakings would only calculate the shock applicable to the non-RFF part of the undertaking. In such cases, it should be possible to mark the cell as “Non-relevant” or “Non applicable”.

For the calculation of the risk modules of the standard formula the value of assets and liabilities must be given before and after a shock is applied. The value to be entered in these cells is the value of “all items underlying the shock, as used to compute the risk”. We believe that this wording allows undertakings to give the value of precisely the items underlying the shock or a superset therof as long as all values in each line are based on the same set of items. In particular for the life business where a separation can be quite burdensome we would appreciate a confirmation that our interpretation of the text is feasible and the calculation can be based on a superset of the items underlying a certain shock (i.e. use all investments instead of only interest-rate-sensitive investments for the interest rate shock of the assets).

The template is primarily designed to represent the SCR. To also report the assets and liabilities (both before and after the shock event) does not provide much additional insight. Therefore focussing teh SCR-B3 templates on SCR appears to provide a balanced cost benefit. In many cases the risk is driven by either assets or liabilities and thus assets and liabilities may not be attributable to a single risk driver.  Only values of light blue cells should be delivered. We do not see the benefit of also delivering raw data that is already available via OF-SCRs


	For undertaking which will be required by their Supervisory Authority to provide an estimate of the Standard Formula, disclosure of this estimate will not be required.
Only template SCR B2A is to be submitted. 

The completion of templates SCR to B3G is not required when calculating an estimate of SCR following the requirement of Article 112(7). However, undertakings are obliged to provide a narrative explanation within Capital Management section of SFCR of differences in the methodologies and underlying assumptions used between standard formula and internal model. 

Thank you for your comment but we disagree.

Please also refer to the response to comment 102

If the ring fenced fund is significant, then the template must be filled for the ring – fenced fund.

Please see response to comment 102. We disagree.

The burdensomeness of a separation has been noted, but is our intention to have such a separation and not a superset. 

Disagree – we believe it is achievable to calculated impact on assets and liabilities separately. The information is very useful for supervisory review purposes



	116.
	KPMG
	SCR – B3A – General
	This form appears to be relevant to the standard formula only – it will be difficult for firms using partial or full internal models to use this form, particularly where some of the risks modelled do not fall into standard formula categories. There needs to be some additional space provided to captures these elements.

This comment applies to all of the SCR forms which show a breakdown of the risk modules in the SCR.
	The form SCR – B3A is only applicable to standard formula users
All of SCR forms which show a breakdown of the risk modules are only applicable to standard formula users.



	117.
	Royal London Group
	SCR – B3A – General
	This form will be difficult to populate for RFFs.  The SCR is determined at the aggregate level but RFFs can have different stress scenarios applying (e.g. the company in aggregate is exposed to interest rates falling, but some RFFs are exposed to interest rates rising).  Hence, populating the template for each sub-fund will show the true picture for each sub-fund but will not support the Society’s overall calculation of the SCR.  Guidance required here.  

Similarly, the existence of the sub-funds provides synergies within each calculation.  Not clear how these will come through in this presentation.


	If the ring fenced fund is significant, then the template must be filled for the ring – fenced fund, when using standard formula


	118.
	RSA Insurance Group plc
	SCR – B3A – General
	In order to reduce the potential for error, ensure consistency and promote regulatory convergence, we assume that a (spreadsheet) model will be made available to assist with standard formula SCR calculation.  We strongly encourage that this model include the required forms SCR B2A, B3A-B3G that automatically populate on completion of the (spreadsheet) model.
	See response to comment 31



	120.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3A – General
	Please refer to OF - B1A & B1Q – General 

It might be useful to add four buckets currencies (the three currencies with the insurance corporations highest exposure and the total).
	Noted


	121.
	The Phoenix Group
	SCR – B3A – General
	Comments indicate that template should not include subordinated liabilities.  Does this refer to:


All subordinated liabilities

or


Only subordinated liabilities in Basic Own Funds

Is a split of Assets & Liabilities required according to exposure to risk sub-category?  Not sure that it makes sense to split liabilities according to exposure to risk sub-category.    Suggest that total Asset and Liabilities values are used here.

Please confirm whether ring-fenced funds should be included in this template.
	Noted. But please note this exclusion has been cancelled.
We are to consider the loss in basic own funds
We disagree.

Please also refer to the response to comment 102

If the ring fenced funds is significant, then the template must be filled for the ring – fenced fund.



	122.
	German Insurance Association (GDV)
	SCR – B3A – Groups
	We believe that this template will be manageable at group level.
	Noted

	123.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3A – Groups
	Please refer to OF - B1A & B1Q – Groups
	Please refer to answer to comment No. 55.

	124.
	AMICE
	SCR – B3A- cell A1
	The LOG document states that this cell should be reporting the asset value of the instruments underlying the interest rate down shock, as used to compute the risk. Likewise, cell A2 contains the asset value of the instruments underlying the interest rate up shock. 

It would be helpful if the LOG document clarifies that cell A1 should be equal to A2.


	Noted. It has been taken into account.

	125.
	German Insurance Association (GDV)
	SCR – B3A- cell A12A
	See comment A4A
	The value in the cell A12A should represent the value of liabilities underlying the property risk charge, as used to compute this risk.

	127.
	German Insurance Association (GDV)
	SCR – B3A- cell A14A
	See comment A4A
	The value in the cell A14A should represent the value of liabilities underlying the spread  risk charge for bonds and loans, as used to compute this risk

	129.
	German Insurance Association (GDV)
	SCR – B3A- cell A16A
	See comment A4A
	The value in the cell A16A should represent the absolute value of liabilities underlying the downward shock in respect to spread risk on credit derivatives. as used to compute this risk

	131.
	Federation of Finnish Financial Services
	SCR – B3A- cell A17
	If this is known to have smaller NAV change it should be possible to leave this uncompleted.
	Disagree; the absolute asset value of credit derivatives instruments underlying the upward/downward shock in respect to the spread risk on credit derivatives, as used to compute the risk, should be disclosed. 

	132.
	Federation of Finnish Financial Services
	SCR – B3A- cell A17A
	If this is known to have smaller NAV change it should be possible to leave this uncompleted.
	Disagree; the absolute value of the liabilities underlying the upward/downward shock in respect to spread risk on credit derivatives, as used to compute the risk should be disclosed

	133.
	German Insurance Association (GDV)
	SCR – B3A- cell A17A
	See comment A4A
	The value in the cell A17A should represent the absolute value of liabilities underlying the upward shock in respect to spread risk on credit derivatives. as used to compute this risk

	135.
	German Insurance Association (GDV)
	SCR – B3A- cell A18A
	See comment A4A
	The value in the cell A18A should represent the absolute value of liabilities underlying a  spread risk charge on tradable securities or other financial instrument based on repackage loans. as used to compute this risk

	137.
	German Insurance Association (GDV)
	SCR – B3A- cell A19A
	We do not understand this field. It should be deleted.
	Assets can be also liabilities (for example derivatives out of money). The reporting of liabilities is required. 

	139.
	Federation of Finnish Financial Services
	SCR – B3A- cell A2
	If this is known to have smaller NAV change it should be possible to leave this uncompleted.
	Disagree; the absolute value of the liabilities underlying the upward/downward shock in respect to interest risk , as used to compute the risk should be disclosed

	140.
	German Insurance Association (GDV)
	SCR – B3A- cell A20A
	How to handle adaptations of the future profit participation? Which part of technical provisions is concerned?

No cell for entering the value after shock
	The value in cell A20A represents the absolute value of liabilities underlying the currency risk charge, as used to compute the risk.
The shock is linear

	142.
	AMICE
	SCR – B3A- cell A21
	The countercyclical premium as currently defined in the Level 2 Implementing Measures can only be applied to technical provisions. This cell should therefore be deleted.
	Thank you but we disagree, as an example, reinsurance recoverable may be impacted.

	143.
	Crédit Agricole Assurances
	SCR – B3A- cell A21
	The reporting only refers to the countercyclical premium, and doesn’t mention the reference to the matching premium. Will it be added in the template?  


	The template will reflect the treatment of matching and countercyclical premiums as appropriate, once the Level 2 is finalised. 

	144.
	German Insurance Association (GDV)
	SCR – B3A- cell A21
	Currency Risk is looked at separately for different currencies. For each currency the worst scenario is chosen, this will depend on whether NAVcurr is positive or negative.  
	Yes, it would depend on the sum of all the positive change in NAV, it is different to QIS5.



	145.
	The Phoenix Group
	SCR – B3A- cell A21
	Should there be a matching premium risk?
	The template will reflect the treatment of matching and countercyclical premiums as appropriate, once the Level 2 is finalised. 

	146.
	German Insurance Association (GDV)
	SCR – B3A- cell A4A
	How to handle adaptations of the future profit participation? Which part of technical provisions is concerned?
	The cell A4A represents a value of liabilities underlying equity risk charge for type 1 equities


	148.
	PwC
	SCR – B3A- cell A8
	The definition section of the log file should read A8= A9+A10+ A11 rather than ‘A7’
	Noted. It has been taken into account.

	149.
	German Insurance Association (GDV)
	SCR – B3A- cell A8A
	See comment A4A
	The cell A8A represents a value of liabilities underlying the equity risk charge for type 2 equities.


	151.
	German Insurance Association (GDV)
	SCR – B3A- cell B12A
	See comment A4A
	The cell B12A  represents absolute value of liabilities underlying the property risk after the shock 


	153.
	German Insurance Association (GDV)
	SCR – B3A- cell B12B
	See comment A4A
	The cell B12B  represents absolute value of liabilities (excluding LAC TP) underlying the property risk after the shock 


	155.
	German Insurance Association (GDV)
	SCR – B3A- cell B14A
	See comment A4A
	The cell B14A is the absolute value of liabilities (including LAC TP)underlying spread risk for bonds and loans after the shock


	157.
	German Insurance Association (GDV)
	SCR – B3A- cell B14B
	See comment A4A
	The cell B14B is the absolute value of liabilities (excluding LAC TP)underlying spread risk for bonds and loans after the shock


	159.
	German Insurance Association (GDV)
	SCR – B3A- cell B16A
	See comment A4A
	The cell B16A is the absolute value of liabilities (including LAC TP)underlying downward shock for spread risk on credit derivatives, after the shock


	161.
	German Insurance Association (GDV)
	SCR – B3A- cell B16B
	See comment A4A
	The cell B16B is the absolute value of liabilities (excluding LAC TP)underlying downward shock for spread risk on credit derivatives, after the shock



	163.
	Federation of Finnish Financial Services
	SCR – B3A- cell B17
	If this is known to have smaller NAV change it should be possible to leave this uncompleted.
	Disagree ; the absolute value of the assets underlying the upward/downward shock in respect to spread risk on credit derivatives after the shock, as used to compute the risk should be disclosed

	164.
	Federation of Finnish Financial Services
	SCR – B3A- cell B17A
	If this is known to have smaller NAV change it should be possible to leave this uncompleted.
	Disagree  the absolute value of the liabilities underlying the upward/downward shock in respect to spread risk on credit derivatives after the shock, as used to compute the risk should be disclosed

	165.
	German Insurance Association (GDV)
	SCR – B3A- cell B17A
	See comment A4A
	The cell B17A is the absolute value of liabilities (including LAC TP)underlying upward shock for spread risk on credit derivatives, after the shock


	167.
	Federation of Finnish Financial Services
	SCR – B3A- cell B17B
	If this is known to have smaller NAV change it should be possible to leave this uncompleted.
	Disagree, the absolute value of the liabilities underlying the upward/downward shock in respect to spread risk on credit derivatives after the shock, as used to compute the risk should be disclosed

	168.
	German Insurance Association (GDV)
	SCR – B3A- cell B17B
	See comment A4A
	The cell B17B is the absolute value of liabilities (excluding  LAC TP) underlying upward shock for spread risk on credit derivatives, after the shock


	170.
	German Insurance Association (GDV)
	SCR – B3A- cell B18A
	See comment A4A
	The value in the cell B18A should represent the absolute value of liabilities (including LAC TP) underlying a  spread risk charge on tradable securities or other financial instrument based on repackage loans. as used to compute this risk

	172.
	German Insurance Association (GDV)
	SCR – B3A- cell B18B
	See comment A4A
	The value in the cell B18B should represent the absolute value of liabilities (excluding LAC TP) underlying a  spread risk charge on tradable securities or other financial instrument based on repackage loans. as used to compute this risk


	174.
	German Insurance Association (GDV)
	SCR – B3A- cell B1B
	The comment in the LOG relating to this cell should refer to “absolute values after shock” rather than “initial absolute values before shock”.


	Noted. Log refers to absolute value after shock.

	175.
	Federation of Finnish Financial Services
	SCR – B3A- cell B2
	If this is known to have smaller NAV change it should be possible to leave this uncompleted.
	Disagree, the absolute value of assets and  liabilities underlying the upward/downward shock in respect to interest rate risk  after the shock, as used to compute the risk, should be disclosed

	176.
	German Insurance Association (GDV)
	SCR – B3A- cell B2
	Please refer to SCR - B3A- cell A2 (to be deleted if comment to A2 is removed).


	Not applicable. No comment raised with regard to cell A2

	177.
	German Insurance Association (GDV)
	SCR – B3A- cell B21
	Please refer to SCR – B3A - cell A21.
	See response to comment 144 with regard to cell A21

	178.
	Federation of Finnish Financial Services
	SCR – B3A- cell B2A
	If this is known to have smaller NAV change it should be possible to leave this uncompleted.
	Disagree, please see response to comment 175

	179.
	German Insurance Association (GDV)
	SCR – B3A- cell B2A
	Please refer to SCR - B3A- cell A2 (to be deleted if comment to A2 is removed).


	Not applicable. No comment raised with regard to cell A2

	180.
	Federation of Finnish Financial Services
	SCR – B3A- cell B2B
	If this is known to have smaller NAV change it should be possible to leave this uncompleted.
	Disagree, please see response to comment 175

	181.
	German Insurance Association (GDV)
	SCR – B3A- cell B2B
	Please refer to SCR - B3A- cell A2 (to be deleted if comment to A2 is removed).


	Not applicable. No comment raised with regard to cell A2

	182.
	German Insurance Association (GDV)
	SCR – B3A- cell B4A
	See comment A4A
	The value in the cell B4A should represent the absolute value of liabilities (including LAC TP) underlying an equity risk charge on type 1 equity. as used to compute this risk


	184.
	German Insurance Association (GDV)
	SCR – B3A- cell B4B
	See comment A4A
	The value in the cell B4B should represent the absolute value of liabilities (excluding LAC TP) underlying an equity risk charge on type 1 equity. as used to compute this risk

	186.
	PwC
	SCR – B3A- cell B8
	The definition section of the log file should should read B8= B9+B10+ B11 rather than ‘B7’
	Noted. The log has been updated


	187.
	German Insurance Association (GDV)
	SCR – B3A- cell B8A
	See comment A4A
	The value in the cell B8A should represent the absolute value of liabilities (including LAC TP) underlying an equity risk charge on type 2 equity. as used to compute this risk


	189.
	PwC
	SCR – B3A- cell B8A
	This comment corresponds to «SCR – B3A cell C8 » (the cell is missing from this template) : The formula in the definition section of the log file should end in ‘B8A’ rather than ‘B84’
	Noted. The log has been updated; the cell C1 is on the template


	190.
	German Insurance Association (GDV)
	SCR – B3A- cell B8B
	See comment A4A
	The value in the cell B8B should represent the absolute value of liabilities (excluding LAC TP) underlying an equity risk charge on type 2 equity. as used to compute this risk



	192.
	Federation of Finnish Financial Services
	SCR – B3A- cell C17
	If this is known to have smaller NAV change it should be possible to leave this uncompleted.
	Disagree, the absolute value of assets and liabilities underlying the upward/downward shock in respect to spread risk on credit derivatives after the shock, as used to compute the risk should be disclosed.

The value of net capital charge as well as gross capital should be disclosed 

	193.
	Federation of Finnish Financial Services
	SCR – B3A- cell C2
	If this is known to have smaller NAV change it should be possible to leave this uncompleted.
	Disagree, see response to comment 175.

	194.
	German Insurance Association (GDV)
	SCR – B3A- cell C2
	Please refer to SCR - B3A- cell A2 (to be deleted if comment to A2 is removed).


	Not applicable. No comment raised with regard to cell A2

	195.
	German Insurance Association (GDV)
	SCR – B3A- cell C21
	Please refer to SCR – B3A - cell A21.
	See response to comment 144 with regard to cell A21

	196.
	PwC
	SCR – B3A- cell C23
	The log file should specify the formula for the derivation of this cell from other components are in template SCR – B3A
	The formula for the derivation of this cell is provided within the Implementing Measures.

	197.
	Federation of Finnish Financial Services
	SCR – B3A- cell C3
	In the definition the correlation is missing. Should be 

	Formula now revised – see below response to comment 197

	199.
	German Insurance Association (GDV)
	SCR – B3A- cell CO
	The gross risk capital requirement in the interest rate shock module is the maximum of a decrease in interest rate gross capital requirements and an increase in interest rate gross capital requirements. This is not consistent with the methodology used in QIS5. 

In QIS5 the gross value corresponding to the net value was chosen. The currently used formula allows for different shock scenarios to be chosen for gross and net capital requirements. This leads to an incomparability of capital requirements between different companies and the risk that the calculated risk reducing capacity of future premiums does not match the difference of gross and net risk capital requirements. Furthermore it is possible that the difference between gross and net risk capital requirements is higher than available profits.


	Please note that the treatment of interest risk is now different to QIS5. 

The treatment will reflect Implementing Measures.

	200.
	German Insurance Association (GDV)
	SCR – B3A- cell D0
	Please refer to SCR - B3A- cell CO.
	See response to comment 199. 

	201.
	Federation of Finnish Financial Services
	SCR – B3A- cell D17
	If this is known to have smaller NAV change it should be possible to leave this uncompleted.
	See response to comment 192.

	202.
	Federation of Finnish Financial Services
	SCR – B3A- cell D2
	If this is known to have smaller NAV change it should be possible to leave this uncompleted.
	See response to comment 193

	203.
	German Insurance Association (GDV)
	SCR – B3A- cell D2
	Please refer to SCR - B3A- cell A2 (to be deleted if comment to A2 is removed).


	Not applicable. No comment raised with regard to cell A2

	204.
	German Insurance Association (GDV)
	SCR – B3A- cell D21
	Please refer to SCR – B3A - cell A21.
	See response to comment 144 with regard to cell A21

	205.
	PwC
	SCR – B3A- cell D23
	The log file should specify the formula for the derivation of this cell from other components are in template SCR – B3A
	The formula for the derivation of this cell is provided within the Implementing Measures

	206.
	Federation of Finnish Financial Services
	SCR – B3A- cell D3
	In the definition the correlation is missing. Should be 

	The formula has been now updated in the log and in the template

	208.
	German Insurance Association (GDV)
	SCR – B3B – Benefits
	
	

	209.
	German Insurance Association (GDV)
	SCR – B3B – Costs
	The requirements under this template would require significant effort with only a small resulting impact on the SCR.  We believe that the calculation should be simplified 


	The design of SCR B3B  template has been revised and presentation simplified 

	210.
	RSA Insurance Group plc
	SCR – B3B – Costs
	See “General Comment” above – costs can be easily contained if the process is automated and linked to other reporting and disclosure forms.
	Noted

	211.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3B – Frequency
	Please refer to OF - B1A & B1Q – Frequency
	Noted

	212.
	Association of British Insurers (ABI)
	SCR – B3B – General
	These templates are for standard formula users only. However, undertakings and Groups with an approved internal model will still under the proposals be required to complete these templates, if under Article 112(7) they provide an estimate of the SCR to their Supervisor using the standard formula. While fully accepting the requirement for approved internal model users at a Supervisor’s request to report a standard formula SCR, we do not believe they should be required to complete a full set of Standard formula SCR templates. This would be unnecessarily burdensome in our view, given that the Internal model SCR remains the basis upon which the Pillar 1 capital requirement is set.
	For undertaking which will be required by their Supervisory Authority to provide an estimate of the Standard Formula, disclosure of this estimate will not be required. 
Only template SCR B2A is to be submitted. 

The completion of templates SCR B3A to B3G is not required when calculating an estimate of SCR following the requirement of Article 112(7). However, undertakings are obliged to provide a narrative explanation within Capital Management section of SFCR of differences in the methodologies and underlying assumptions used between standard formula and internal model. 



	213.
	CFO Forum & CRO Forum
	SCR – B3B – General
	See General’ comments on SCR - B2A
	Noted

	214.
	Czech Insurers Association
	SCR – B3B – General
	A5 : diversification effect is also misrepresenting, because some of the diversification effect will be implicitly included in the results for groups of type1 exposures.
	The design of SCR B3B  template has been revised and presentation simplified 

	215.
	Deloitte Touche Tohmatsu
	SCR – B3B – General
	Level seems reasonable and input data is something that should be available after the SCR calculations
	Noted.

	216.
	German Insurance Association (GDV)
	SCR – B3B – General
	For general comments, please refer to cells SCR – B3A/B2A/B2B - General. 

The principle of proportionality should apply it should be possible to group counterparties together when many exist. 

The loss absorbing capacity of technical provisions should only be given once in B9. A split in type 1 and type 2 is not feasible.
	The design of SCR B3B  template has been revised and presentation simplified


	217.
	RSA Insurance Group plc
	SCR – B3B – General
	In order to reduce the potential for error, ensure consistency and promote regulatory convergence, we assume that a (spreadsheet) model will be made available to assist with standard formula SCR calculation.  We strongly encourage that this model include the required forms SCR B2A, B3A-B3G that automatically populate on completion of the (spreadsheet) model.
	See response to comment 31


	219.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3B – General
	Please refer to OF - B1A & B1Q – General
	Noted

	220.
	German Insurance Association (GDV)
	SCR – B3B – Groups
	We believe that this template will be manageable at group level.
	Noted

	221.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3B – Groups
	Please refer to OF - B1A & B1Q – Groups
	Please refer to answer to comment No. 55.

	222.
	German Insurance Association (GDV)
	SCR – B3B – Purpose
	
	

	223.
	German Insurance Association (GDV)
	SCR – B3B- cell A0
	The breakdown of Type 1 counterparty type capital charges is not currently automatically available, though can be calculated (pre-diversification) by setting all other counterparties to zero.  This comment applies to SCR – B3B - cells A0-A4.


	The design of SCR B3B  template has been revised and presentation simplified 

	224.
	ING Group Data modelling team
	SCR – B3B- cell A0
	Term is confusing: the value requested is the capital charge, not the exposure amount
	The design of SCR B3B  template has been revised and presentation simplified 

	225.
	Crédit Agricole Assurances
	SCR – B3B- cell A1
	We have noted that the detail by counterparty type is not required in net amounts. However all the calculations need analyses of the net amounts. Is this an omission, or is this a desire of the regulator?
	The design of SCR B3B  template has been revised and presentation simplified

	226.
	Czech Insurers Association
	SCR – B3B- cell A1
	A1 to A4 : split of risk for type1 exposures to reinsurance/derivatives/etc. creates a need for additional calcualtions – under standard formula the results for single name exposures are aggregated together to obtain total result for type1 exposures. Aggregation by groups of reinsurance/derivatives/etc. is artificial and results will not be additive.
	The design of SCR B3B  template has been revised and presentation simplified 

	227.
	PwC
	SCR – B3B- cell A9
	The log file should specify the formula for the derivation of this cell from other components are in template SCR – B3B
	Noted.

	228.
	German Insurance Association (GDV)
	SCR – B3B- cell B0
	Delete cell
	The design of SCR B3B  template has been revised and presentation simplified 

	229.
	The Phoenix Group
	SCR – B3B- cell B0
	Please provide the formula here – Is this the sum of the cells A1 – A4 below.
	The design of SCR B3B  template has been revised and presentation simplified 

	230.
	German Insurance Association (GDV)
	SCR – B3B- cell B6
	Delete cell
	The design of SCR B3B  template has been revised and presentation simplified 

	231.
	PwC
	SCR – B3B- cell B9
	The log file should specify the formula for the derivation of this cell from other components are in template SCR – B3B
	Noted.

	232.
	CFO Forum & CRO Forum
	SCR – B3C – Benefits
	Low benefit from additional asset and liability cells


	Our intention is to promote efficient supervision by focusing the reporting on the assets and liabilities that are affected by the shock.
Most of the modules are scenario based and so the shock impact both assets and liabilities. Some assets may although be liabilities under specific circumstances (e.g. derivatives out of the money).
For some undertakings the liabilities cells could be the same but not for all.



	233.
	German Insurance Association (GDV)
	SCR – B3C – Benefits
	Low benefit from additional asset and liability cells
	See response to comment 232


	234.
	CFO Forum & CRO Forum
	SCR – B3C – Costs
	High cost stemming from additional asset and liability cells
	See response to comment 232

	235.
	German Insurance Association (GDV)
	SCR – B3C – Costs
	Please refer to SCR-B3A – Costs with regards to the assets and liabilities cells. 

We believe that the cost of producing the information required under this template outweighs the extra value provided to the supervisor (including controlling and governance costs).
	See response to comment 232


	236.
	RSA Insurance Group plc
	SCR – B3C – Costs
	See “General Comment” above – costs can be easily contained if the process is automated and linked to other reporting and disclosure forms.
	At present, EIOPA is not considering any development of a tool that would link completion of SCR standard formula templates with calculation engine for SCR standard formula.


	237.
	Deloitte Touche Tohmatsu
	SCR – B3C – Frequency
	In the Summary document, frequency is stated as annual. However, there is a mention for the MCR templates that SCR may be calculated ad-hoc after a significant change in risk profile. There is not such a mention in the Summary  document.

Suggestion : modify to « Annual, unless significant changes in risk profile lead to extraordinary calculation and reporting of the SCR »
	The template SCR B3C is to be submitted on annual basis only. 


	238.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3C – Frequency
	Please refer to OF - B1A & B1Q – Frequency
	

	239.
	AMICE
	SCR – B3C – General
	SCR – Life Underwriting Risk

We do not see the point in reporting the values of the assets before and after the shock in all underwriting risk specific templates, since these values are not affected by the shocks and hence are not part of the calculation.

We do not believe that the extra value provided to the supervisor outweighs the cost of producing (including controlling and governance costs) the very detailed information contained in this template. 


	See response to comment 232



	240.
	Association of British Insurers (ABI)
	SCR – B3C – General
	These templates are for standard formula users only. However, undertakings and Groups with an approved internal model will still under the proposals be required to complete these templates, if under Article 112(7) they provide an estimate of the SCR to their Supervisor using the standard formula. While fully accepting the requirement for approved internal model users at a Supervisor’s request to report a standard formula SCR, we do not believe they should be required to complete a full set of Standard formula SCR templates. This would be unnecessarily burdensome in our view, given that the Internal model SCR remains the basis upon which the Pillar 1 capital requirement is set.
	For undertaking which will be required by their Supervisory Authority to provide an estimate of the Standard Formula, disclosure of this estimate will not be required. 
Only template SCR B2A is to be submitted. 

The completion of templates SCR B3A to B3G is not required when calculating an estimate of SCR following the requirement of Article 112(7). However, undertakings are obliged to provide a narrative explanation within Capital Management section of SFCR of differences in the methodologies and underlying assumptions used between standard formula and internal model. 



	241.
	CFO Forum & CRO Forum
	SCR – B3C – General
	See ‘General’ comments on SCR - B2A and SCR – B3B
	

	242.
	German Insurance Association (GDV)
	SCR – B3C – General
	For general comments, please refer to SCR – B3A/B2A/B2B – General. 

The benefits of reporting assets is not clear as undertakings do not allocate assets by underwriting risk modules, as such an allocation would be arbitrary and artificial and increase the cost of implementation.  Furthermore, a risk based allocation of assets seems to be inappropriate because the value of the assets does not change in relation to the corresponding life risks.

It appears more practical, when calculating the pre- and post-shock net asset value, to compare total assets with total liabilities for each risk module. 

It is not clear if annuity information for MTPL, TPL and workers compensation should be included in this template.

The template is primarily designed to represent the SCR. To also report the assets and liabilities (both before and after the shock event) does not provide much additional insight. Therefore focussing the SCR-B3 templates on SCR appears to provide a balanced cost benefit. In many cases the risk is driven by either assets or liabilities and thus assets and liabilities may not be attributable to a single risk driver.    


	See response to comment 232


	243.
	KPMG
	SCR – B3C – General
	Same as for B3A
	

	244.
	Royal London Group
	SCR – B3C – General
	This form will be difficult to populate for RFFs.  The SCR is determined at the aggregate level but RFFs can have different stress scenarios applying (e.g. the company in aggregate is exposed to interest rates falling, but some RFFs are exposed to interest rates rising).  Hence, populating the template for each subfund will show the true picture for each subfund but will not support the Society’s overall calculation of the SCR.  Guidance required here.  


	Noted
The completion of SCR template for each significant ring fenced funds is required. 

The treatment of ring fenced will follow Implementing Measures and relevant Level 3 Guidance

	245.
	RSA Insurance Group plc
	SCR – B3C – General
	In order to reduce the potential for error, ensure consistency and promote regulatory convergence, we assume that a (spreadsheet) model will be made available to assist with standard formula SCR calculation.  We strongly encourage that this model include the required forms SCR B2A, B3A-B3G that automatically populate on completion of the (spreadsheet) model.
	See response to comment 31


	247.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3C – General
	Please refer to OF - B1A & B1Q – General.

To include also lapse rates for life insurance (as included for Non-life under SCR - B3E)
	Lapse risk in included in the calculation of solvency capital requirement for life underwriting risk

	248.
	The Phoenix Group
	SCR – B3C – General
	Is a split of Assets & Liabilities required according to exposure to risk sub-category?
	See response to comment 232


	249.
	German Insurance Association (GDV)
	SCR – B3C – Groups
	We believe that this template will be manageable at group level.
	Noted

	250.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3C – Groups
	Please refer to OF - B1A & B1Q – Groups
	See responses to comments with regard to Own Funds templates 


	251.
	German Insurance Association (GDV)
	SCR – B3C – Purpose
	The current template appears too detailed for its prescribed purpose.
	Disagree, we believe that the level of information contained in SCR B3C  template is essential for supervisory purposes  

	252.
	Federation of Finnish Financial Services
	SCR – B3C- cell A12
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	The cell A12 is to be completed only when USP approved have been used in the calculation, otherwise it should be left blank.

	253.
	AMICE
	SCR – B3C- cell A4
	Could the cells “risk of increase in lapsation”(A4), “risk of decrease in lapsation” (A5) and “mass lapse risk” (A6) be calculated directly to avoid misleading effects?
	The capital requirement for lapse risk is the largest of capital requirement for permanent increase in lapse risk , capital requirement for permanent decrease in lapse risk and capital requirement for mass lapse risk. They should be calculated separately. 

	254.
	AMICE
	SCR – B3C- cell A5
	See comments to SCR - B3C- cell A4
	See response to comment 253.

	255.
	AMICE
	SCR – B3C- cell A6
	See comments to  SCR - B3C- cell A4
	See response to comment 253

	256.
	Deloitte Touche Tohmatsu
	SCR – B3C- cell B1A
	
	

	257.
	Federation of Finnish Financial Services
	SCR – B3C- cell C04
	If it is evident which scenario gives the highest stress it should be possible to leave the other two scenarios uncompleted.
	All scenarios need to be calculated and disclosed in the template. See also response to comment 253.


	258.
	German Insurance Association (GDV)
	SCR – B3C- cell C04
	If it is evident which scenario gives the highest stress, it should be possible to leave the other two scenarios uncompleted.


	All scenarios need to be calculated and disclosed in the template. See also response to comment 253.


	259.
	Deloitte Touche Tohmatsu
	SCR – B3C- cell C10
	According to the excel template, this cell is calculated by a formula. This is not as simple a formula as the other formula cells because it implies matrix multiplication (and the matrix is not shown anywhere else in the templates).

Suggestion : reclassify this cell as « Data to be entered »
	The cell C10 is formula driven, cell C11 is “data to be entered it implies matrix multiplication 

	260.
	PwC
	SCR – B3C- cell C11
	The log file should specify the formula for the derivation of this cell from other components are in template SCR – B3C
	The formula is given in the Annex IV of  Directive 2009/138/EC. It involves correlation coefficient, and we find it impractical to copy this formula on the template.    

	261.
	Federation of Finnish Financial Services
	SCR – B3C- cell C7
	In the guidelines there is the printing error telling this cell is C77
	The log has been updated 


	262.
	German Insurance Association (GDV)
	SCR – B3C- cell C7
	In the LOG there is the printing error telling this cell is C7.
	The log has been updated 


	263.
	PwC
	SCR – B3C- cell C7
	Typo in cell number in log file should read C7 rather than C77
	The log has been updated 


	264.
	Federation of Finnish Financial Services
	SCR – B3C- cell D04
	If it is evident which scenario gives the highest stress it should be possible to leave the other two scenarios uncompleted.
	All scenarios need to be calculated and disclosed in the template. See also response to comment 253.


	265.
	German Insurance Association (GDV)
	SCR – B3C- cell D04
	Please refer to SCR – B3C - cell C04.


	All scenarios need to be calculated and disclosed in the template. See also response to comment 253.


	266.
	Deloitte Touche Tohmatsu
	SCR – B3C- cell D10
	Same comment as [SCR – B3C – cell C10]
	 Disagree., see also response to comment 259

	267.
	PwC
	SCR – B3C- cell D11
	The log file should specify the formula for the derivation of this cell from other components are in template SCR – B3C
	See response to comment 260

	268.
	CFO Forum & CRO Forum
	SCR – B3D – Benefits
	Low benefit from additional asset and liability cells
	Our intention is to promote efficient supervision by focusing the reporting on the assets and liabilities that are affected by the shock.
Most of the modules are scenario based and so the shock impact both assets and liabilities. Some assets may although be liabilities under specific circumstances (e.g. derivatives out of the money).
For some undertakings the liabilities cells could be the same but not for all.


	269.
	German Insurance Association (GDV)
	SCR – B3D – Benefits
	We believe that the benefit from reporting additional assets and liabilities cells are low. Please refer to SCR – B3A – Benefits.


	See response to comment 268

	270.
	CFO Forum & CRO Forum
	SCR – B3D – Costs
	High cost stemming from additional asset and liability cells
	See response to comment 268

	271.
	German Insurance Association (GDV)
	SCR – B3D – Costs
	Please refer to SCR-B3A – Costs for comments on reporting assets and liabilities cells. 


	See response to comment 268


	272.
	RSA Insurance Group plc
	SCR – B3D – Costs
	See “General Comment” above – costs can be easily contained if the process is automated and linked to other reporting and disclosure forms.
	See response to comment 31


	273.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3D – Frequency
	Please refer to OF - B1A & B1Q – Frequency
	

	274.
	Association of British Insurers (ABI)
	SCR – B3D – General
	These templates are for standard formula users only. However, undertakings and Groups with an approved internal model will still under the proposals be required to complete these templates, if under Article 112(7) they provide an estimate of the SCR to their Supervisor using the standard formula. While fully accepting the requirement for approved internal model users at a Supervisor’s request to report a standard formula SCR, we do not believe they should be required to complete a full set of Standard formula SCR templates. This would be unnecessarily burdensome in our view, given that the Internal model SCR remains the basis upon which the Pillar 1 capital requirement is set.
	For undertaking which will be required by their Supervisory Authority to provide an estimate of the Standard Formula, disclosure of this estimate will not be required. 
Only template SCR B2A is to be submitted. 

The completion of templates SCR B3A to B3G is not required when calculating an estimate of SCR following the requirement of Article 112(7). However, undertakings are obliged to provide a narrative explanation within Capital Management section of SFCR of differences in the methodologies and underlying assumptions used between standard formula and internal model



	275.
	CFO Forum & CRO Forum
	SCR – B3D – General
	 See ‘General’ comments on SCR - B2A and SCR – B3B
	

	276.
	Crédit Agricole Assurances
	SCR – B3D – General
	Why aren’t the cells C9, C10, D9 et D10 provided by calculation (like in the other sheets)?
	The formula now included for cell C9, C10, D9 and D10. 


	277.
	German Insurance Association (GDV)
	SCR – B3D – General
	Please refer to SCR – B3A/B2A/B2B – General, in particular for comments on bilateral shocks and that assets and liabilities may not be attributable to a single risk driver.

The  template appears to require assets to be split between the risk categories of technical provisions.  In practice, assets are managed for the whole portfolio, otherwise certain diversification benefits wouldn’t be achievable and the performance of policy holders’ assets would decrease.

Further clarification would be helpful on whether  annuity information for accident claims should be included in this template.

 
	See response to comment 268



	279.
	KPMG
	SCR – B3D – General
	Same as for B3A
	

	280.
	RSA Insurance Group plc
	SCR – B3D – General
	In order to reduce the potential for error, ensure consistency and promote regulatory convergence, we assume that a (spreadsheet) model will be made available to assist with standard formula SCR calculation.  We strongly encourage that this model include the required forms SCR B2A, B3A-B3G that automatically populate on completion of the (spreadsheet) model.
	At present, EIOPA is not considering any development of a tool that would link completion of SCR standard formula templates with calculation engine for SCR standard formula.


	281.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3D – General
	Please refer to OF - B1A & B1Q – General
	

	282.
	German Insurance Association (GDV)
	SCR – B3D – Groups
	We believe that this template will be manageable at group level.
	Noted 

	283.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3D – Groups
	Please refer to OF - B1A & B1Q – Groups
	Please refer to answer to comment No. 55.

	284.
	German Insurance Association (GDV)
	SCR – B3D – Purpose
	EIOPA’s purpose is to illustrate the main output of the capital requirement calculation for this risk module, we believe that this template is too detailed for this purpose.


	Disagree, we believe that the level  of information contained in the template is essential for supervisory purposes.

	285.
	German Insurance Association (GDV)
	SCR – B3D- cell A12
	The column heading for premium and reserve risk for the standard deviation states “USP”.  We believe this should be “USP or prescribed”.  This comment applies to cells SCR – B3D – A12 – A15.


	Disagree. Only USP to be disclosed 


	286.
	RSA Insurance Group plc
	SCR – B3D- cell A12
	The column heading for premium and reserve risk for the standard deviation states “USP”.  We believe this should be “USP or prescribed”.
	Disagree. Only USP to be disclosed 


	287.
	PwC
	SCR – B3D- cell A15
	This should read non proportional health reinsurance rather than insurance on both the face of the form and in the log file.
	Noted. This has been amended

	288.
	German Insurance Association (GDV)
	SCR – B3D- cell A16
	
	

	289.
	Federation of Finnish Financial Services
	SCR – B3D- cell A21
	This is calculated also in B3F –why could not be taken from there ?


	The references has been now included in the log.


	290.
	Federation of Finnish Financial Services
	SCR – B3D- cell A22
	See A21
	See response to comment 289

	291.
	Federation of Finnish Financial Services
	SCR – B3D- cell A23
	See A21
	See response to comment 289

	292.
	German Insurance Association (GDV)
	SCR – B3D- cell A23
	The complexity of catastrophe risk in health insurance should be reduced as data is often not available.

Furthermore, it should be possible to check whether a loss absorbing capacity of technical provisions is available. (see above)


	Noted. The catastrophe health insurance capital requirement is calculated within template SCR B3F. Please refer to the log of SCR B3F for an explanation of the calculation of catastrophe risk for health insurance

	293.
	PwC
	SCR – B3D- cell A27
	A formula for the calculation of this cells from other entries in SCR – B3D should be specified in the log file
	The formula is given in the Implementing Measures. It involves correlation coefficient, and we find it impractical to copy this formula on the template 

	294.
	German Insurance Association (GDV)
	SCR – B3D- cell B12
	Please refer to SCR – B3D - cell A12. This comment applies to SCR – B3D – cells B12 – B15.


	Disagree. Only USP to be disclosed  


	295.
	RSA Insurance Group plc
	SCR – B3D- cell B12
	The column heading for premium and reserve risk for the standard deviation states “USP”.  We believe this should be “USP or prescribed”.
	Disagree. Only USP to be disclosed 


	296.
	Deloitte Touche Tohmatsu
	SCR – B3D- cell C12
	Definition in the LOG could lead to a misunderstanding. Text should be extended to include the wording « subject to boundaries contract » when defining the expected present value of premiums.
	Noted. The definition will follow Implementing Measures


	297.
	Deloitte Touche Tohmatsu
	SCR – B3D- cell C13
	Same comment as [SCR – B3D – cell C12]
	See response to comment 296

	298.
	Deloitte Touche Tohmatsu
	SCR – B3D- cell C14
	Same comment as [SCR – B3D – cell C12]
	 See response to comment 296

	299.
	Deloitte Touche Tohmatsu
	SCR – B3D- cell C15
	Same comment as [SCR – B3D – cell C12]
	 See response to comment 296

	300.
	German Insurance Association (GDV)
	SCR – B3D- cell E12
	The default value of 1 should be acceptable for health insurance.


	It is not the scope of this consultation to comment on the draft level 2 text.


	301.
	RSA Insurance Group plc
	SCR – B3D- cell E12
	We assume this is DIVlob rather than DIVused. (i.e. in QIS 5, DIVused= .75+.25* DIVlob). Please state explicitly.
	Noted, it has been amended.


	302.
	German Insurance Association (GDV)
	SCR – B3D- cell E13
	Please refer to SCR – B3D - cell A12. This comment applies to SCR – B3D – cells E12 – E15.


	Disagree.


	303.
	RSA Insurance Group plc
	SCR – B3D- cell E13
	We assume this is DIVlob rather than DIVused. (i.e. in QIS 5, DIVused= .75+.25* DIVlob). Please state explicitly.
	Iit has been amended.

	304.
	RSA Insurance Group plc
	SCR – B3D- cell E14
	We assume this is DIVlob rather than DIVused. (i.e. in QIS 5, DIVused= .75+.25* DIVlob). Please state explicitly.
	It has been amended.

	305.
	RSA Insurance Group plc
	SCR – B3D- cell E15
	We assume this is DIVlob rather than DIVused. (i.e. in QIS 5, DIVused= .75+.25* DIVlob). Please state explicitly.
	It has been amended.

	306.
	CFO Forum & CRO Forum
	SCR – B3E – Benefits
	Low benefit from additional asset and liability cells
	EIOPA’s intention is to promote effective supervision by focusing the reporting on the assets and liabilities that are affected by the shock. Most of the modules are scenario based and the shock impacts both assets and liabilities under specific scenario (.e.g. derivatives out of the money); for some companies the liabilities cells could be the same but not for all 

	307.
	German Insurance Association (GDV)
	SCR – B3E – Benefits
	Please refer to SCR – B3A – Benefits for comments on reporting the assets and liabilities cells. 


	See comment 306

	308.
	CFO Forum & CRO Forum
	SCR – B3E – Costs
	High cost stemming from additional asset and liability cells
	See comment 306

	309.
	German Insurance Association (GDV)
	SCR – B3E – Costs
	Please refer to SCR – B3A – Costs for comments on reporting the assets and liabilities cells.  

Some smaller non-life groups expressed concern that the information is not available. 


	See comment 306
The information in the template is necessary to calculate standard formula 

	310.
	RSA Insurance Group plc
	SCR – B3E – Costs
	See “General Comment” above – costs can be easily contained if the process is automated and linked to other reporting and disclosure forms.
	See response to comment 31


	311.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3E – Frequency
	Please refer to OF - B1A & B1Q – Frequency
	Noted

	312.
	Association of British Insurers (ABI)
	SCR – B3E – General
	These templates are for standard formula users only. However, undertakings and Groups with an approved internal model will still under the proposals be required to complete these templates, if under Article 112(7) they provide an estimate of the SCR to their Supervisor using the standard formula. While fully accepting the requirement for approved internal model users at a Supervisor’s request to report a standard formula SCR, we do not believe they should be required to complete a full set of Standard formula SCR templates. This would be unnecessarily burdensome in our view, given that the Internal model SCR remains the basis upon which the Pillar 1 capital requirement is set.
	For undertaking which will be required by their Supervisory Authority to provide an estimate of the Standard Formula, disclosure of this estimate will not be required.
Only template SCR B2A is to be submitted. 

The completion of templates SCR B3A to B3G is not required when calculating an estimate of SCR following the requirement of Article 112(7). However, undertakings are obliged to provide a narrative explanation within Capital Management section of SFCR of differences in the methodologies and underlying assumptions used between standard formula and internal model. 



	313.
	CFO Forum & CRO Forum
	SCR – B3E – General
	See ‘General’ comments on SCR - B2A and SCR – B3B
	Noted

	314.
	German Insurance Association (GDV)
	SCR – B3E – General
	For general comments, please refer to SCR – B3A/B2A/B2B – General, in particular on assets and liabilities not being attributable to a single risk driver. 

We propose that Legal Expenses and Assistance be reported together with Miscellaneous-non-life insurance, if the volumes are immaterial. 

Some small undertakings indicated difficulties in obtaining the proposed information. 
	See comment 102 

	315.
	KPMG
	SCR – B3E – General
	Same as for B3A
	

	316.
	RSA Insurance Group plc
	SCR – B3E – General
	In order to reduce the potential for error, ensure consistency and promote regulatory convergence, we assume that a (spreadsheet) model will be made available to assist with standard formula SCR calculation.  We strongly encourage that this model include the required forms SCR B2A, B3A-B3G that automatically populate on completion of the (spreadsheet) model.
	See response to comment 31
.



	317.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3E – General
	Please refer to OF - B1A & B1Q – General
	

	318.
	German Insurance Association (GDV)
	SCR – B3E – Groups
	We believe that this template will be manageable at group level.


	Noted

	319.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3E – Groups
	Please refer to OF - B1A & B1Q – Groups
	Noted.

	320.
	Federation of Finnish Financial Services
	SCR – B3E- cell A1
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	As stated in the Log, undertakings can leave this cell blank under specific conditions
Only USP to be disclosed 

	321.
	German Insurance Association (GDV)
	SCR – B3E- cell A1
	
	

	322.
	Federation of Finnish Financial Services
	SCR – B3E- cell A10
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	323.
	Federation of Finnish Financial Services
	SCR – B3E- cell A11
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	324.
	Federation of Finnish Financial Services
	SCR – B3E- cell A12
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	325.
	Federation of Finnish Financial Services
	SCR – B3E- cell A16
	Why this is not taken from B3F ?
	.
The references to SCR B3F have been now included in the log  

	326.
	ING Group Data modelling team
	SCR – B3E- cell A16
	According to the Log file cell A16 on B3E is supposed to correspond to cell A41 on template B3F. Unfortunately this cell doesn’t exist. This should be either cell A26(net) or C26(gross).
	This has been amended, a new references have been included in the log..

	327.
	PwC
	SCR – B3E- cell A16
	The log file incorrectly sepcifies that this cell should agree with cell A41 of SCR-B3F which does not exist. The derivation should be clarified
	See response to comment 325. This has been amended.

	328.
	Federation of Finnish Financial Services
	SCR – B3E- cell A2
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320 c

	329.
	German Insurance Association (GDV)
	SCR – B3E- cell A2
	
	

	330.
	Federation of Finnish Financial Services
	SCR – B3E- cell A3
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	331.
	Federation of Finnish Financial Services
	SCR – B3E- cell A4
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	332.
	Federation of Finnish Financial Services
	SCR – B3E- cell A5
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	333.
	Federation of Finnish Financial Services
	SCR – B3E- cell A6
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	334.
	Federation of Finnish Financial Services
	SCR – B3E- cell A7
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	335.
	Federation of Finnish Financial Services
	SCR – B3E- cell A8
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	336.
	Federation of Finnish Financial Services
	SCR – B3E- cell A9
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	337.
	Federation of Finnish Financial Services
	SCR – B3E- cell B1
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	338.
	German Insurance Association (GDV)
	SCR – B3E- cell B1
	
	

	339.
	Federation of Finnish Financial Services
	SCR – B3E- cell B10
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	340.
	Federation of Finnish Financial Services
	SCR – B3E- cell B11
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	341.
	Federation of Finnish Financial Services
	SCR – B3E- cell B12
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	342.
	Federation of Finnish Financial Services
	SCR – B3E- cell B2
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	343.
	German Insurance Association (GDV)
	SCR – B3E- cell B2
	
	

	344.
	Federation of Finnish Financial Services
	SCR – B3E- cell B3
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	345.
	Federation of Finnish Financial Services
	SCR – B3E- cell B4
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	346.
	Federation of Finnish Financial Services
	SCR – B3E- cell B5
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	347.
	Federation of Finnish Financial Services
	SCR – B3E- cell B6
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	348.
	Federation of Finnish Financial Services
	SCR – B3E- cell B7
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	349.
	Federation of Finnish Financial Services
	SCR – B3E- cell B8
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	350.
	Federation of Finnish Financial Services
	SCR – B3E- cell B9
	The log document states that this needs to be filled only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, should one always fill the field, even if the parameter use is equal to the one proposed in the L2 text.
	See response to comment 320

	351.
	Deloitte Touche Tohmatsu
	SCR – B3E- cell C1
	Same comment as [SCR – B3D – cell C12]
	See response to comment 296

	352.
	Deloitte Touche Tohmatsu
	SCR – B3E- cell C10
	Same comment as [SCR – B3D – cell C12]
	See response to comment 296

	353.
	Deloitte Touche Tohmatsu
	SCR – B3E- cell C11
	Same comment as [SCR – B3D – cell C12]
	See response to comment 296

	354.
	Deloitte Touche Tohmatsu
	SCR – B3E- cell C12
	Same comment as [SCR – B3D – cell C12]
	 See response to comment 296

	355.
	Deloitte Touche Tohmatsu
	SCR – B3E- cell C2
	Same comment as [SCR – B3D – cell C12]
	See response to comment 296

	356.
	Deloitte Touche Tohmatsu
	SCR – B3E- cell C3
	Same comment as [SCR – B3D – cell C12]
	See response to comment 296

	357.
	Deloitte Touche Tohmatsu
	SCR – B3E- cell C4
	Same comment as [SCR – B3D – cell C12]
	See response to comment 296

	358.
	Deloitte Touche Tohmatsu
	SCR – B3E- cell C5
	Same comment as [SCR – B3D – cell C12]
	See response to comment 296

	359.
	Deloitte Touche Tohmatsu
	SCR – B3E- cell C6
	Same comment as [SCR – B3D – cell C12]
	See response to comment 296

	360.
	Deloitte Touche Tohmatsu
	SCR – B3E- cell C7
	Same comment as [SCR – B3D – cell C12]
	See response to comment 296

	361.
	Deloitte Touche Tohmatsu
	SCR – B3E- cell C8
	Same comment as [SCR – B3D – cell C12]
	See response to comment 296

	362.
	Deloitte Touche Tohmatsu
	SCR – B3E- cell C9
	Same comment as [SCR – B3D – cell C12]
	See response to comment 296

	363.
	RSA Insurance Group plc
	SCR – B3E- cell E1
	We assume this is DIVlob rather than DIVused. (i.e. in QIS 5, DIVused= .75+.25* DIVlob). Please state explicitly.
	It has been amended.


	364.
	RSA Insurance Group plc
	SCR – B3E- cell E10
	We assume this is DIVlob rather than DIVused. (i.e. in QIS 5, DIVused= .75+.25* DIVlob). Please state explicitly.
	It has been amended.


	365.
	RSA Insurance Group plc
	SCR – B3E- cell E11
	We assume this is DIVlob rather than DIVused. (i.e. in QIS 5, DIVused= .75+.25* DIVlob). Please state explicitly.
	It has been amended.


	366.
	RSA Insurance Group plc
	SCR – B3E- cell E12
	We assume this is DIVlob rather than DIVused. (i.e. in QIS 5, DIVused= .75+.25* DIVlob). Please state explicitly.
	It has been amended.


	367.
	RSA Insurance Group plc
	SCR – B3E- cell E2
	We assume this is DIVlob rather than DIVused. (i.e. in QIS 5, DIVused= .75+.25* DIVlob). Please state explicitly.
	It has been amended.


	368.
	RSA Insurance Group plc
	SCR – B3E- cell E3
	We assume this is DIVlob rather than DIVused. (i.e. in QIS 5, DIVused= .75+.25* DIVlob). Please state explicitly.
	It has been amended.


	369.
	RSA Insurance Group plc
	SCR – B3E- cell E4
	We assume this is DIVlob rather than DIVused. (i.e. in QIS 5, DIVused= .75+.25* DIVlob). Please state explicitly.
	It has been amended.


	370.
	RSA Insurance Group plc
	SCR – B3E- cell E5
	We assume this is DIVlob rather than DIVused. (i.e. in QIS 5, DIVused= .75+.25* DIVlob). Please state explicitly.
	It has been amended.



	371.
	RSA Insurance Group plc
	SCR – B3E- cell E6
	We assume this is DIVlob rather than DIVused. (i.e. in QIS 5, DIVused= .75+.25* DIVlob). Please state explicitly.
	It has been amended.


	372.
	RSA Insurance Group plc
	SCR – B3E- cell E7
	We assume this is DIVlob rather than DIVused. (i.e. in QIS 5, DIVused= .75+.25* DIVlob). Please state explicitly.
	It has been amended.


	373.
	RSA Insurance Group plc
	SCR – B3E- cell E8
	We assume this is DIVlob rather than DIVused. (i.e. in QIS 5, DIVused= .75+.25* DIVlob). Please state explicitly.
	It has been amended.


	374.
	RSA Insurance Group plc
	SCR – B3E- cell E9
	We assume this is DIVlob rather than DIVused. (i.e. in QIS 5, DIVused= .75+.25* DIVlob). Please state explicitly.
	It has been amended.


	375.
	RSA Insurance Group plc
	SCR – B3F – Benefits
	We see little benefit in this form as currently presented – see “General Comment” above.
	Without this information, the supervisor would be forced to accept the undertaking’s output from its calculations with no way of assessing whether the calculations appeared reasonable. Moreover this template provides an important baseline level of information that is required for all undertakings in order to have a first view of their underwriting risk profile.

	376.
	CFO Forum & CRO Forum
	SCR – B3F – Costs
	The cost will be very high in systems adaptation to these new kinds of reporting.
It will not only be the cost of EDP but also the acquisition of information in certain specific cases which will represent one of the highest costs.
	The templates are no more burdensome than actually performing the standard formula calculation and the level of information demanded is no greater than that required to perform the calculation.

	377.
	RSA Insurance Group plc
	SCR – B3F – Costs
	See “General Comment” above – excessive costs due to the disproportionate level of granularity demanded.
	See 376.

	378.
	UNESPA – Association of Spanish Insurers
	SCR – B3F – Costs
	Spanish pure reinsurers expect huge new costs stemming from IT systems adaptation to these new reporting protocols. 


	For a limited period (to be decided) reinsurers will be required to fill the template on a best effort basis.

	379.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3F – Frequency
	Please refer to OF - B1A & B1Q – Frequency
	Noted.

	380.
	AMICE
	SCR – B3F – General
	This template will put a heavy burden on undertakings. This template has been designed not only to allow an understanding of how the catastrophe risk module of the SCR has been calculated and what are the main drivers but also to grant supervisors to compute the module with the information provided.

We believe that the application of reinsurance to the catastrophe risk module cannot be standardised in a predefined reporting template to be appropriate to all cases. While specific criteria are defined in the Level 3, a more flexible approach on the required information should be taken.


	· See 375 and 376.
1) Agree. A flexible approach to calculate and to fill the required cells is allowed. Plausibility check is possible with the reinsurance templates Re-J1 and Re-J2.

	381.
	Association of British Insurers (ABI)
	SCR – B3F – General
	These templates are for standard formula users only. However, undertakings and Groups with an approved internal model will still under the proposals be required to complete these templates, if under Article 112(7) they provide an estimate of the SCR to their Supervisor using the standard formula. While fully accepting the requirement for approved internal model users at a Supervisor’s request to report a standard formula SCR, we do not believe they should be required to complete a full set of Standard formula SCR templates. This would be unnecessarily burdensome in our view, given that the Internal model SCR remains the basis upon which the Pillar 1 capital requirement is set.
	The reporting of Standard Formula results for the users of a (partial) internal model will only be performed to the extent that it is required by the final Level 2 text.


	382.
	CFO Forum & CRO Forum
	SCR – B3F – General
	See General’ comments on SCR - B2A
	Noted.

	383.
	Czech Insurers Association
	SCR – B3F – General
	-
We consider the detail of required inputs as inadequate and inconsistent with other risk modules.

-
Items « Estimation of the greoss premiums to be earned » for Natural Catastrophe risks are not necessary for calculation of risk. Moreover, it is not clear wherher it should be the whole premium for the listed LoBs or just the part of the spreadsheet. In the latter, it does not correspond to the way the pricing is usually done. Companies might not split the premium at all, or they can split it just according to the cause (catastrophic and non-catastrophic events together), but it is rarely split according to individual catastrophic events. We suggest to omit this item, because i twill not give any relevant information on pricing.

-
There are more cells with the same name (« A1 », …) – although it is possible to determine which cell is relevant according to context, it is inconsistent with naming convention on other sheets. We suggest to distinguish between the names, for example A1f for floods, A1w for windtorm, ot in some other manner, which should be possible with low efforts. It will contribude to the easier use ond eliminate misunderstandings or mistakes.
	1) Level of detail is proportional to the complexity of calculation.
2) Premium information is an important item to evaluate the underwriting risk profile and is also asked by the reinsurers for pricing purposes. However, there may be specific instances of difficulty of obtaining the estimated premium income. We would still expect the undertaking to obtain the best information available and estimate on a best efforts basis where information is lacking. 

Agree. Taxonomy will be adapted

	384.
	German Insurance Association (GDV)
	SCR – B3F – General
	This QRT asks for an excessive amount of detail. From our perspective, the level of granularity (going down to individual scenarios and regions in all cases) is not in line with the granularity required for the other SCR templates (in particular SCR-B3E regarding Non-Life UW Risk). 

We therefore suggest to reduce this template to the summary section at the top of the sheet, showing the gross SCR, the net SCR and the total risk mitigation for each scenario.  

In addition, many values in the QRT are not needed for the calculation at all or contradict the split required for individual calculation steps:

NatCat risk:

A1 to A20 (gross premiums to be earned) are not required for calculation (only A22 “Other regions” is needed)

Man Made Cat – Marine Tanker Collision:

Gross Cat Risk Charge (A1, B1, C1):

It does not make sense to ask for the maximum per segment (marine hull, marine liab., marine oil pollution liab.), because in the SCR formula the maximum is over all tankers t, summing over all segments for every t

Estim. Risk Mitigation / Reinst. Premiums:

This is calculated based on the gross loss in the SCR formula, which combines all segments and all tankers; hence only the “Total” column makes sense, not the individual columns 

Man Made Cat – Marine Platform Explosion:

Estim. Risk Mitigation / Reinst. Premiums:

This is calculated based on the gross loss in the SCR formula, which combines all segments and all platforms; hence only the “Total” column makes sense, not the individual columns 

Man Made Cat – Aviation:

Gross Cat Risk Charge (A1, B1):

It does not make sense to ask for the maximum per segment (aviation hull, aviation liab.), because in the SCR formula the maximum is over all aircrafts a, summing over all segments for every a

Estim. Risk Mitigation / Reinst. Premiums:

This is calculated based on the gross loss in the SCR formula, which combines all segments and all aircrafts; hence only the “Total” column makes sense, not the individual columns 

Man Made Cat – Liability:

The values A4:E10 (split into “severity scenario” and “frequency scenario”) are not needed in the calculation


	1) See 375 and 376.
2) Answers:

a) See 383.

b) Column headers are misleading and will be adapted.

c) Individual columns are needed to evaluate the basic components.

d) See c).

e) See c).

f) See c).

Agree. Template and LOG will be adapted.

	385.
	ING Group Data modelling team
	SCR – B3F – General
	For NL catastrophe risk it is needed to report risks per region.

In the consultation: ECO-SLV-11-138_consolidated_draft_Level_2_measures-2011-00527.doc there are multiple lists for regions.

When you combine these lists to one region lists you find two different descriptions for FR.

NLUR6 states: FR French Republic1 

NLUR7 and NLUR8 state: FR French Republic1; Principality of Monaco

(1. except Guadeloupe, Martinique, the Collectivity of Saint Martin and Réunion)

We would like confirmation if they are actually the same and what description should be chosen.
	Will be clarified in the LOG.

	386.
	KPMG
	SCR – B3F – General
	Same as for B3A
	Noted.

	387.
	RSA Insurance Group plc
	SCR – B3F – General
	In order to reduce the potential for error, ensure consistency and promote regulatory convergence, we assume that a (spreadsheet) model will be made available to assist with standard formula SCR calculation.  We strongly encourage that this model include the required forms SCR B2A, B3A-B3G that automatically populate on completion of the (spreadsheet) model.

The latest design of form B3F is much too detailed. Instead of providing a summary, arriving at the non-life cat risk charge, the form seems to ask for the whole calculation to be run again. It appears that, instead of being modelled on the summary information from the QIS5 spreadsheet, this form has been modelled on the helper tabs instead. Further, with such granular data and without the impact of reinsurance being considered, there is easily the scope for misinterpretation. We believe this unnecessary level of reporting needs to be reconsidered.
	1) It is decided by EIOPA that it will not provide a calculation tool.
This is not a helper tab. A helper tab would actually perform the calculation including the correlation matrices. See also 375 and 376.

	389.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3F – General
	Please refer to OF - B1A & B1Q – General
	Noted.

	390.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3F – Groups
	Please refer to OF - B1A & B1Q – Groups
	Please refer to answer to comment No. 55.

	391.
	German Insurance Association (GDV)
	SCR – B3F – Purpose
	EIOPA has indicated that this template is to provide a summary of the SCR calculation for non-life catastrophe risks. This template is equivalent to  the whole calcaulation of module and we therefore do not believe that the level of detail proposed corresponds to the intended purpose.


	See 375 and 376.

	393.
	Federation of Finnish Financial Services
	SCR – B3F- cell Aviation A2
	What should undertaking put here in case of an unlimited cover ?
	For an unlimited cover 999999 must be filled.

	394.
	German Insurance Association (GDV)
	SCR – B3F- cell Aviation A2
	In the case of unlimited cover, we question what should be reported in this cell?


	See 393.

	395.
	CFO Forum & CRO Forum
	SCR – B3F- cell Concentration Accident A1
	Some Reinsurers would not have this detailed information from cedants
According to the “general comment”, “ modeling of the mass accident risk should be based on the assumption that the exposure to mass accident risk situated in third countries, other than specific European countries, is not material”
In the case of some companies, third countries are a major source of business. Clarity is required on how companies are expected to manage these risks in such cases.
	This should be clarified in the narrative report and the ORSA. In case the outcome is material a (partial) internal model may be required.

	396.
	German Insurance Association (GDV)
	SCR – B3F- cell Concentration Accident A1
	Submodule applicable to group accident insurance? Comment applies for the whole risk factor.
	In practice the risks related to collective insurance will appear in case there is a physical concentration of the persons insured. 

	398.
	UNESPA – Association of Spanish Insurers
	SCR – B3F- cell Concentration Accident A1
	Please refer to comment to cell Mass Accident A1


	Noted.

	435.
	Federation of Finnish Financial Services
	SCR – B3F- cell Earthquake A1
	The row labels refer to EEA regions 1 to 20. Is there supposed to be a relation somewhere that relates e.g. EEA region 1 to a specific country(ies) ? L2 (Oct 2011) text specifically excludes some countries in the EEA region from certain natural catastrophes. Is this taken into account somehow in the reporting, since each natural catastrophe seems to be a rolling list from EEA region 1 to EEA region 20.
	Number of regions was based on the related annex of the Draft level 2 implementing measures.

	436.
	German Insurance Association (GDV)
	SCR – B3F- cell Earthquake A1
	SCR - B3F- cell Summary A1.


	Noted.

	437.
	Federation of Finnish Financial Services
	SCR – B3F- cell Earthquake A2
	The row labels refer to EEA regions 1 to 20. Is there supposed to be a relation somewhere that relates e.g. EEA region 1 to a specific country(ies) ? L2 (Oct 2011) text specifically excludes some countries in the EEA region from certain natural catastrophes. Is this taken into account somehow in the reporting, since each natural catastrophe seems to be a rolling list from EEA region 1 to EEA region 20.
	See 435.

	438.
	German Insurance Association (GDV)
	SCR – B3F- cell Earthquake A2
	SCR - B3F- cell Summary A1.


	Noted.

	439.
	Federation of Finnish Financial Services
	SCR – B3F- cell Earthquake A20
	The row labels refer to EEA regions 1 to 20. Is there supposed to be a relation somewhere that relates e.g. EEA region 1 to a specific country(ies) ? L2 (Oct 2011) text specifically excludes some countries in the EEA region from certain natural catastrophes. Is this taken into account somehow in the reporting, since each natural catastrophe seems to be a rolling list from EEA region 1 to EEA region 20.
	See 435.

	440.
	German Insurance Association (GDV)
	SCR – B3F- cell Earthquake A20
	SCR - B3F- cell Summary A1.


	Noted.

	441.
	Federation of Finnish Financial Services
	SCR – B3F- cell Earthquake A3
	The row labels refer to EEA regions 1 to 20. Is there supposed to be a relation somewhere that relates e.g. EEA region 1 to a specific country(ies) ? L2 (Oct 2011) text specifically excludes some countries in the EEA region from certain natural catastrophes. Is this taken into account somehow in the reporting, since each natural catastrophe seems to be a rolling list from EEA region 1 to EEA region 20.
	See 435.

	442.
	German Insurance Association (GDV)
	SCR – B3F- cell Earthquake A3
	SCR - B3F- cell Summary A1.


	Noted.

	443.
	Federation of Finnish Financial Services
	SCR – B3F- cell Flood A1
	The row labels refer to EEA regions 1 to 20. Is there supposed to be a relation somewhere that relates e.g. EEA region 1 to a specific country(ies) ? L2 (Oct 2011) text specifically excludes some countries in the EEA region from certain natural catastrophes. Is this taken into account somehow in the reporting, since each natural catastrophe seems to be a rolling list from EEA region 1 to EEA region 20.
	See 435.

	444.
	German Insurance Association (GDV)
	SCR – B3F- cell Flood A1
	SCR - B3F- cell Summary A1.


	Noted.

	445.
	Federation of Finnish Financial Services
	SCR – B3F- cell Flood A2
	The row labels refer to EEA regions 1 to 20. Is there supposed to be a relation somewhere that relates e.g. EEA region 1 to a specific country(ies) ? L2 (Oct 2011) text specifically excludes some countries in the EEA region from certain natural catastrophes. Is this taken into account somehow in the reporting, since each natural catastrophe seems to be a rolling list from EEA region 1 to EEA region 20.
	See 435.

	446.
	Federation of Finnish Financial Services
	SCR – B3F- cell Flood A20
	The row labels refer to EEA regions 1 to 20. Is there supposed to be a relation somewhere that relates e.g. EEA region 1 to a specific country(ies) ? L2 (Oct 2011) text specifically excludes some countries in the EEA region from certain natural catastrophes. Is this taken into account somehow in the reporting, since each natural catastrophe seems to be a rolling list from EEA region 1 to EEA region 20.
	See 435.

	447.
	German Insurance Association (GDV)
	SCR – B3F- cell Flood A20
	SCR - B3F- cell Summary A1.


	Noted.

	448.
	Federation of Finnish Financial Services
	SCR – B3F- cell Flood A3
	The row labels refer to EEA regions 1 to 20. Is there supposed to be a relation somewhere that relates e.g. EEA region 1 to a specific country(ies) ? L2 (Oct 2011) text specifically excludes some countries in the EEA region from certain natural catastrophes. Is this taken into account somehow in the reporting, since each natural catastrophe seems to be a rolling list from EEA region 1 to EEA region 20.
	See 435.

	449.
	German Insurance Association (GDV)
	SCR – B3F- cell Flood A3
	SCR - B3F- cell Summary A1.


	Noted.

	450.
	German Insurance Association (GDV)
	SCR – B3F- cell Flood B2
	SCR - B3F- cell Summary A1.


	Noted.

	451.
	Federation of Finnish Financial Services
	SCR – B3F- cell Hail A1
	The row labels refer to EEA regions 1 to 20. Is there supposed to be a relation somewhere that relates e.g. EEA region 1 to a specific country(ies) ? L2 (Oct 2011) text specifically excludes some countries in the EEA region from certain natural catastrophes. Is this taken into account somehow in the reporting, since each natural catastrophe seems to be a rolling list from EEA region 1 to EEA region 20.
	See 435.

	452.
	German Insurance Association (GDV)
	SCR – B3F- cell Hail A1
	SCR - B3F- cell Summary A1.


	Noted.

	453.
	Federation of Finnish Financial Services
	SCR – B3F- cell Hail A2
	The row labels refer to EEA regions 1 to 20. Is there supposed to be a relation somewhere that relates e.g. EEA region 1 to a specific country(ies) ? L2 (Oct 2011) text specifically excludes some countries in the EEA region from certain natural catastrophes. Is this taken into account somehow in the reporting, since each natural catastrophe seems to be a rolling list from EEA region 1 to EEA region 20.
	See 435.

	454.
	German Insurance Association (GDV)
	SCR – B3F- cell Hail A2
	SCR - B3F- cell Summary A1.


	Noted.

	455.
	Federation of Finnish Financial Services
	SCR – B3F- cell Hail A20
	The row labels refer to EEA regions 1 to 20. Is there supposed to be a relation somewhere that relates e.g. EEA region 1 to a specific country(ies) ? L2 (Oct 2011) text specifically excludes some countries in the EEA region from certain natural catastrophes. Is this taken into account somehow in the reporting, since each natural catastrophe seems to be a rolling list from EEA region 1 to EEA region 20.
	See 435.

	456.
	German Insurance Association (GDV)
	SCR – B3F- cell Hail A20
	SCR - B3F- cell Summary A1.


	Noted.

	457.
	Federation of Finnish Financial Services
	SCR – B3F- cell Hail A3
	The row labels refer to EEA regions 1 to 20. Is there supposed to be a relation somewhere that relates e.g. EEA region 1 to a specific country(ies) ? L2 (Oct 2011) text specifically excludes some countries in the EEA region from certain natural catastrophes. Is this taken into account somehow in the reporting, since each natural catastrophe seems to be a rolling list from EEA region 1 to EEA region 20.
	See 435.

	458.
	German Insurance Association (GDV)
	SCR – B3F- cell Hail A3
	SCR - B3F- cell Summary A1.


	Noted.

	459.
	AMICE
	SCR – B3F- cell Liability A10
	Please refer to SCR - B3F- cell Liability A8
	Noted.

	460.
	Federation of Finnish Financial Services
	SCR – B3F- cell Liability A12
	The L2 text (Oct 2011) is not proposing any calculation rules for two liability scenarios, only the concept of number of liability claims has been introduced in addition to the risk factors and requirement of having gross earned premiums.
	Agree. Template and LOG were adapted.

	461.
	German Insurance Association (GDV)
	SCR – B3F- cell Liability A12
	Please refer to SCR - B3F- cell Liability A4.


	Noted.

	462.
	Federation of Finnish Financial Services
	SCR – B3F- cell Liability A4
	The L2 text (Oct 2011) is not proposing any calculation rules for two liability scenarios, only the concept of number of liability claims has been introduced in addition to the risk factors and requirement of having gross earned premiums.
	See 460.

	463.
	German Insurance Association (GDV)
	SCR – B3F- cell Liability A4
	The draft Level 2 text does not propose any calculation rules for two liability scenarios, only the concept of number of liability claims has been introduced in addition to the risk factors and requirement of having gross earned premiums.


	See 460.

	464.
	AMICE
	SCR – B3F- cell Liability A8
	The frequency scenario has been deleted from the draft EC proposal on the Level 2 Implementing Measures. Further alignment with Level 2 is necessary.
	See 460.

	465.
	Federation of Finnish Financial Services
	SCR – B3F- cell Liability A8
	The L2 text (Oct 2011) is not proposing any calculation rules for two liability scenarios, only the concept of number of liability claims has been introduced in addition to the risk factors and requirement of having gross earned premiums.
	See 460.

	466.
	German Insurance Association (GDV)
	SCR – B3F- cell Liability A8
	Please refer to SCR - B3F- cell Liability A4.


	See 460.

	467.
	AMICE
	SCR – B3F- cell Liability A9
	Please refer to SCR - B3F- cell Liability A8
	See 460.

	468.
	AMICE
	SCR – B3F- cell Liability B10
	Please refer to SCR - B3F- cell Liability A8
	See 460.

	469.
	Federation of Finnish Financial Services
	SCR – B3F- cell Liability B12
	The L2 text (Oct 2011) is not proposing any calculation rules for two liability scenarios, only the concept of number of liability claims has been introduced in addition to the risk factors and requirement of having gross earned premiums.
	See 460.

	470.
	German Insurance Association (GDV)
	SCR – B3F- cell Liability B12
	Please refer to SCR - B3F- cell Liability A4.


	See 460.

	471.
	Federation of Finnish Financial Services
	SCR – B3F- cell Liability B4
	The L2 text (Oct 2011) is not proposing any calculation rules for two liability scenarios, only the concept of number of liability claims has been introduced in addition to the risk factors and requirement of having gross earned premiums.
	See 460.

	472.
	German Insurance Association (GDV)
	SCR – B3F- cell Liability B4
	Please refer to SCR - B3F- cell Liability A4.


	See 460.

	473.
	AMICE
	SCR – B3F- cell Liability B8
	Please refer to SCR - B3F- cell Liability A8
	See 460.

	474.
	Federation of Finnish Financial Services
	SCR – B3F- cell Liability B8
	The L2 text (Oct 2011) is not proposing any calculation rules for two liability scenarios, only the concept of number of liability claims has been introduced in addition to the risk factors and requirement of having gross earned premiums.
	See 460.

	475.
	German Insurance Association (GDV)
	SCR – B3F- cell Liability B8
	Please refer to SCR - B3F- cell Liability A4.


	See 460.

	476.
	AMICE
	SCR – B3F- cell Liability B9
	Please refer to SCR - B3F- cell Liability A8
	See 460.

	477.
	AMICE
	SCR – B3F- cell Liability C10
	Please refer to SCR - B3F- cell Liability A8
	See 460.

	478.
	Federation of Finnish Financial Services
	SCR – B3F- cell Liability C12
	The L2 text (Oct 2011) is not proposing any calculation rules for two liability scenarios, only the concept of number of liability claims has been introduced in addition to the risk factors and requirement of having gross earned premiums.
	See 460.

	479.
	German Insurance Association (GDV)
	SCR – B3F- cell Liability C12
	Please refer to SCR - B3F- cell Liability A4.


	See 460.

	480.
	Federation of Finnish Financial Services
	SCR – B3F- cell Liability C4
	The L2 text (Oct 2011) is not proposing any calculation rules for two liability scenarios, only the concept of number of liability claims has been introduced in addition to the risk factors and requirement of having gross earned premiums.
	See 460.

	481.
	German Insurance Association (GDV)
	SCR – B3F- cell Liability C4
	Please refer to SCR - B3F- cell Liability A4.


	See 460.

	482.
	AMICE
	SCR – B3F- cell Liability C8
	Please refer to SCR - B3F- cell Liability A8
	See 460.

	483.
	Federation of Finnish Financial Services
	SCR – B3F- cell Liability C8
	The L2 text (Oct 2011) is not proposing any calculation rules for two liability scenarios, only the concept of number of liability claims has been introduced in addition to the risk factors and requirement of having gross earned premiums.
	See 460.

	484.
	German Insurance Association (GDV)
	SCR – B3F- cell Liability C8
	Please refer to SCR - B3F- cell Liability A4.


	See 460.

	485.
	AMICE
	SCR – B3F- cell Liability C9
	Please refer to SCR - B3F- cell Liability A8
	See 460.

	486.
	AMICE
	SCR – B3F- cell Liability D10
	Please refer to SCR - B3F- cell Liability A8
	See 460.

	487.
	Federation of Finnish Financial Services
	SCR – B3F- cell Liability D12
	The L2 text (Oct 2011) is not proposing any calculation rules for two liability scenarios, only the concept of number of liability claims has been introduced in addition to the risk factors and requirement of having gross earned premiums.
	See 460.

	488.
	German Insurance Association (GDV)
	SCR – B3F- cell Liability D12
	Please refer to SCR - B3F- cell Liability A4.


	See 460.

	489.
	Federation of Finnish Financial Services
	SCR – B3F- cell Liability D4
	The L2 text (Oct 2011) is not proposing any calculation rules for two liability scenarios, only the concept of number of liability claims has been introduced in addition to the risk factors and requirement of having gross earned premiums.
	See 460.

	490.
	German Insurance Association (GDV)
	SCR – B3F- cell Liability D4
	Please refer to SCR - B3F- cell Liability A4.


	See 460.

	491.
	AMICE
	SCR – B3F- cell Liability D8
	Please refer to SCR - B3F- cell Liability A8
	See 460.

	492.
	Federation of Finnish Financial Services
	SCR – B3F- cell Liability D8
	The L2 text (Oct 2011) is not proposing any calculation rules for two liability scenarios, only the concept of number of liability claims has been introduced in addition to the risk factors and requirement of having gross earned premiums.
	See 460.

	493.
	German Insurance Association (GDV)
	SCR – B3F- cell Liability D8
	Please refer to SCR - B3F- cell Liability A4.


	See 460.

	494.
	AMICE
	SCR – B3F- cell Liability D9
	Please refer to SCR - B3F- cell Liability A8
	See 460.

	495.
	AMICE
	SCR – B3F- cell Liability E10
	Please refer to SCR - B3F- cell Liability A8
	See 460.

	496.
	Federation of Finnish Financial Services
	SCR – B3F- cell Liability E12
	The L2 text (Oct 2011) is not proposing any calculation rules for two liability scenarios, only the concept of number of liability claims has been introduced in addition to the risk factors and requirement of having gross earned premiums.
	See 460.

	497.
	German Insurance Association (GDV)
	SCR – B3F- cell Liability E12
	Please refer to SCR - B3F- cell Liability A4.


	See 460.

	498.
	Federation of Finnish Financial Services
	SCR – B3F- cell Liability E4
	The L2 text (Oct 2011) is not proposing any calculation rules for two liability scenarios, only the concept of number of liability claims has been introduced in addition to the risk factors and requirement of having gross earned premiums.
	See 460.

	499.
	German Insurance Association (GDV)
	SCR – B3F- cell Liability E4
	Please refer to SCR - B3F- cell Liability A4.


	See 460.

	500.
	AMICE
	SCR – B3F- cell Liability E8
	Please refer to SCR - B3F- cell Liability A8
	See 460.

	501.
	Federation of Finnish Financial Services
	SCR – B3F- cell Liability E8
	The L2 text (Oct 2011) is not proposing any calculation rules for two liability scenarios, only the concept of number of liability claims has been introduced in addition to the risk factors and requirement of having gross earned premiums.
	See 460.

	502.
	German Insurance Association (GDV)
	SCR – B3F- cell Liability E8
	Please refer to SCR - B3F- cell Liability A4.


	See 460.

	503.
	AMICE
	SCR – B3F- cell Liability E9
	Please refer to SCR - B3F- cell Liability A8
	See 460.

	504.
	Federation of Finnish Financial Services
	SCR – B3F- cell Marine Tanker Collision  A1
	The header stating – Maximum marine hull – should be rephrased into Marine Hull or equivalent, since the SF calculation in L2 (Oct 2011) text is based on a given tanker having the maximum sum of the three (Marine Hull + Marine Liability + Marine Oil Pollution Liability), not the maximum of the components of the sum. 
	Agree. The header of the column is misleading. The template and the LOG were adapted.

	505.
	German Insurance Association (GDV)
	SCR – B3F- cell Marine Tanker Collision  A1
	The header stating – Maximum marine hull – should be rephrased by “Marine Hull or equivalent”, since the standard formula calculation in the draft Level 2 text is based on a given tanker having the maximum sum of the three (Marine Hull + Marine Liability + Marine Oil Pollution Liability), not the maximum of the components of the sum.


	See 504.

	506.
	UNESPA – Association of Spanish Insurers
	SCR – B3F- cell Marine Tanker Collision  A1
	In the resinsurance activity is usual no to have information of SI for tanker, platform, etc., in all contracts. Not only would the IT system adaptation be huge, but the amount of information to gather too.
	There might be specific instances of difficulty of obtaining exposure and expected premium income information because part of the business is written by underwriting agents or written in pool-contracts where the undertaking is not the pool-leader. We would still expect the undertaking to obtain the best information available and estimate on a best efforts basis where information is lacking.

	507.
	Federation of Finnish Financial Services
	SCR – B3F- cell Marine Tanker Collision  B1
	The header stating – Maximum marine hull – should be rephrased into Marine Hull or equivalent, since the SF calculation in L2 (Oct 2011) text is based on a given tanker having the maximum sum of the three (Marine Hull + Marine Liability + Marine Oil Pollution Liability), not the maximum of the components of the sum.
	See 504.

	508.
	German Insurance Association (GDV)
	SCR – B3F- cell Marine Tanker Collision  B1
	Please refer to SCR - B3F- cell Marine Tanker Collision  A1.


	

	509.
	Federation of Finnish Financial Services
	SCR – B3F- cell Marine Tanker Collision  C1
	The header stating – Maximum marine hull – should be rephrased into Marine Hull or equivalent, since the SF calculation in L2 (Oct 2011) text is based on a given tanker having the maximum sum of the three (Marine Hull + Marine Liability + Marine Oil Pollution Liability), not the maximum of the components of the sum.
	See 504.

	510.
	German Insurance Association (GDV)
	SCR – B3F- cell Marine Tanker Collision  C1
	Please refer to SCR - B3F- cell Marine Tanker Collision  A1.


	See 504.

	511.
	CFO Forum & CRO Forum
	SCR – B3F- cell Mass Accident A1
	Some Reinsurers would not have this detailed information from cedants
According to the “general comment”, “ modeling of the mass accident risk should be based on the assumption that the exposure to mass accident risk situated in third countries, other than specific European countries, is not material”
In the case of some companies, third countries are a major source of business. Clarity is required on how companies are expected to manage these risks in such cases.
	See 395.

	512.
	UNESPA – Association of Spanish Insurers
	SCR – B3F- cell Mass Accident A1
	In the resinsurance activity is usual no to have this information in their systems.

How should risks out of EEA be treated?


	See 506.

	513.
	CFO Forum & CRO Forum
	SCR – B3F- cell Motor Vehicle Liability  A1
	In practice, Reinsurers do not hold information about the number of vehicles more or less than 24 mio €. They would therefore have to obtain the information from EEA and EEA countries, the cost of which is expected to be high.
	See 506.

	514.
	UNESPA – Association of Spanish Insurers
	SCR – B3F- cell Motor Vehicle Liability  A1
	In the resinsurance activity is usual no to have information about # of vehicules over and under 24 M€.

The information should be asked not only to EEA undertakings, but to those out of third countries as well.


	See 506.

	515.
	CFO Forum & CRO Forum
	SCR – B3F- cell Pandemic A1
	Some Reinsurers would not have this detailed information from cedants
According to the “general comment”, “ modeling of the mass accident risk should be based on the assumption that the exposure to mass accident risk situated in third countries, other than specific European countries, is not material”
In the case of some companies, third countries are a major source of business. Clarity is required on how are companies expected to manage these risks in such cases.
	See 395.

	516.
	UNESPA – Association of Spanish Insurers
	SCR – B3F- cell Pandemic A1
	Please refer to comment to cell Mass Accident A1


	Noted.

	517.
	German Insurance Association (GDV)
	SCR – B3F- cell Summary A1
	The row labels refer to EEA regions 1 to 20. We question if  there is supposed to be a link to the draft Level 2 text for example,  if EEA region 1 explicitly refers to certain country(ies)? 

The draft Level 2 text specifically excludes some countries in the EEA region from certain natural catastrophes. Is this taken into account somehow in the reporting, since each natural catastrophe seems to be a rolling list from EEA region 1 to EEA region 20?


	See 435.

	518.
	Federation of Finnish Financial Services
	SCR – B3F- cell Windstorm A1
	The row labels refer to EEA regions 1 to 20. Is there supposed to be a relation somewhere that relates e.g. EEA region 1 to a specific country (ies)? L2 (Oct 2011) text specifically excludes some countries in the EEA region from certain natural catastrophes. Is this taken into account somehow in the reporting, since each natural catastrophe seems to be a rolling list from EEA region 1 to EEA region 20?
	See 435.

	519.
	Federation of Finnish Financial Services
	SCR – B3F- cell Windstorm A2
	The row labels refer to EEA regions 1 to 20. Is there supposed to be a relation somewhere that relates e.g. EEA region 1 to a specific country (ies)? L2 (Oct 2011) text specifically excludes some countries in the EEA region from certain natural catastrophes. Is this taken into account somehow in the reporting, since each natural catastrophe seems to be a rolling list from EEA region 1 to EEA region 20?
	See 435.

	520.
	German Insurance Association (GDV)
	SCR – B3F- cell Windstorm A2
	Please refer to SCR - B3F- cell Summary A1.


	Noted.

	521.
	Federation of Finnish Financial Services
	SCR – B3F- cell Windstorm A20
	The row labels refer to EEA regions 1 to 20. Is there supposed to be a relation somewhere that relates e.g. EEA region 1 to a specific country (ies)? L2 (Oct 2011) text specifically excludes some countries in the EEA region from certain natural catastrophes. Is this taken into account somehow in the reporting, since each natural catastrophe seems to be a rolling list from EEA region 1 to EEA region 20?
	See 435.

	522.
	German Insurance Association (GDV)
	SCR – B3F- cell Windstorm A20
	SCR - B3F- cell Summary A1.


	Noted.

	523.
	Federation of Finnish Financial Services
	SCR – B3F- cell Windstorm A3
	The row labels refer to EEA regions 1 to 20. Is there supposed to be a relation somewhere that relates e.g. EEA region 1 to a specific country (ies)? L2 (Oct 2011) text specifically excludes some countries in the EEA region from certain natural catastrophes. Is this taken into account somehow in the reporting, since each natural catastrophe seems to be a rolling list from EEA region 1 to EEA region 20?
	See 435.

	524.
	German Insurance Association (GDV)
	SCR – B3F- cell Windstorm A3
	SCR - B3F- cell Summary A1.


	Noted.

	525.
	CFO Forum & CRO Forum
	SCR – B3F- cell Windstorm B1
	In reinsurance, we often work with PML rather than “Sum Insured”, i.e. by scenario rather than by country. (ex : European windstorms, Hurricane in Caraibe)
Due to the fact that several kinds of natural disasters are covered in some countries, the SI could be much higher than it really is, and could be “double counting” of capital requirements.
The amounts might be misunderstood by the user. This comment is valid for all other natural disasters. The same is applied to the relieve effect of reinsurance. It will strongly depend on the discussions that are taking place by the CAT Risks Task Force.


	Calibration is also based on the Sum Insured.

	526.
	RSA Insurance Group plc
	SCR – B3G – Costs
	See “General Comment” above – costs can be easily contained if the process is automated and linked to other reporting and disclosure forms.
	Where relevant cross references have been provided;
 At present, EIOPA is not considering any development of a tool that would link completion of SCR standard formula templates with calculation engine for SCR standard formula.



	527.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3G – Frequency
	Please refer to OF - B1A & B1Q – Frequency
	

	528.
	Association of British Insurers (ABI)
	SCR – B3G – General
	These templates are for standard formula users only. However, undertakings and Groups with an approved internal model will still under the proposals be required to complete these templates, if under Article 112(7) they provide an estimate of the SCR to their Supervisor using the standard formula. While fully accepting the requirement for approved internal model users at a Supervisor’s request to report a standard formula SCR, we do not believe they should be required to complete a full set of Standard formula SCR templates. This would be unnecessarily burdensome in our view, given that the Internal model SCR remains the basis upon which the Pillar 1 capital requirement is set.
	For undertaking which will be required by their Supervisory Authority to provide an estimate of the Standard Formula, disclosure of this estimate will not be required.  
Only template SCR B2A is to be submitted. 

The completion of templates SCR B3A to B3G is not required when calculating an estimate of SCR following the requirement of Article 112(7). However, undertakings are obliged to provide a narrative explanation within Capital Management section of SFCR of differences in the methodologies and underlying assumptions used between standard formula and internal model. 



	529.
	CFO Forum & CRO Forum
	SCR – B3G – General
	See General’ comments on SCR - B2A
	

	530.
	Deloitte Touche Tohmatsu
	SCR – B3G – General
	Level seems reasonable and input data is something that should be available after the SCR calculations
	Noted

	531.
	German Insurance Association (GDV)
	SCR – B3G – General
	For general comments, please refer to SCR – B2A/B2B - General. 

There should be a consistency in terminology used within the templates, for example: “earned premium” used here (lines A5 to A10) and written premium in MCR – B4A (column C). 


	The calculation of Operational risk requires “earned premiums” as input, whilst the MCR requires the “written premiums”. They are different items, it’s not an inconsistency in terminology

	532.
	KPMG
	SCR – B3G – General
	Same as for B3A – it is especially clear that this relates to the standard formula only
	Noted

	533.
	RSA Insurance Group plc
	SCR – B3G – General
	In order to reduce the potential for error, ensure consistency and promote regulatory convergence, we assume that a (spreadsheet) model will be made available to assist with standard formula SCR calculation.  We strongly encourage that this model include the required forms SCR B2A, B3A-B3G that automatically populate on completion of the (spreadsheet) model.
	See response to comment 31


	534.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3G – General
	Please refer to OF - B1A & B1Q – General
	

	535.
	The Phoenix Group
	SCR – B3G – General
	There should be a consistency in terminology used within the templates, for example: “‘earned premium” used here (lines A5 to A10) and written premium in MCR – B4A (column C). 
	The calculation of Operational risk requires “earned premiums” as input, whilst the MCR requires the “written premiums”. They are different items, it’s not an inconsistency in terminology

	536.
	German Insurance Association (GDV)
	SCR – B3G – Groups
	We believe that this template will be manageable at group level.


	Noted

	537.
	The Directorate General Statistics (DG-S) of the E
	SCR – B3G – Groups
	Please refer to OF - B1A & B1Q – Groups
	Noted

	538.
	Federation of Finnish Financial Services
	SCR – B3G- cell A1
	Can this be already found from some other template ?


	This is technical provision without risk margin and without deduction of recoverables from reinsurance contracts and special purpose vehicle; Once all templates have been finalised we will check whether cell A1/A2/A3 could be cross referenced

	539.
	AMICE
	SCR – B3G- cell A10
	The cell “Earned life gross premiums unit-linked (12 months prior to the previous 12 months) - pEarn nl” should be replaced by “Earned non-life gross premiums (12 months prior to the previous 12 months) - pEarn nl”.
	Agreed. It has been taken into account.

	540.
	Federation of Finnish Financial Services
	SCR – B3G- cell A10
	See the comment in cell A5.
	See response to comment 559

	541.
	RSA Insurance Group plc
	SCR – B3G- cell A10
	The description is wrong on the face of the template: it refers to life UL rather than non-life UL.
	Agreed. It has been taken into account.

	542.
	The Phoenix Group
	SCR – B3G- cell A10
	The description of this line in the template should refer to “non-life” and not “life”.
	Agreed. It has been taken into account.

	543.
	German Insurance Association (GDV)
	SCR – B3G- cell A11
	
	

	544.
	Association of British Insurers (ABI)
	SCR – B3G- cell A12
	Formula in the Log refers to cell A13, but should say A12.
	Agreed. It has been taken into account.

	545.
	CFO Forum & CRO Forum
	SCR – B3G- cell A12
	Formula in the Log refers to cell A13, but should say A12.
	Agreed. It has been taken into account.

	546.
	Federation of Finnish Financial Services
	SCR – B3G- cell A13
	It should be made clearer in the text of the template that only 30 % of the net Basic Solvency Capital requirement should be entered, not the full extent.
	Agreed. It has been taken into account.

	547.
	German Insurance Association (GDV)
	SCR – B3G- cell A13
	Further guidance should be provided on how to complete this cell.

It should be made clearer in the text of the template that only 30 % of the net Basic Solvency Capital requirement should be entered, not the full extent. 


	Agreed. It has been taken into account.

	548.
	Association of British Insurers (ABI)
	SCR – B3G- cell A14
	Formula in the Log says A15 = min(A14,A13), but should say A14 = min(A13,A12)
	Agreed. It has been taken into account.

	549.
	CFO Forum & CRO Forum
	SCR – B3G- cell A14
	Formula in the Log says A15 = min(A14,A13), but should say A14 = min(A13,A12)
	Agreed. It has been taken into account.

	550.
	Federation of Finnish Financial Services
	SCR – B3G- cell A15
	Is this the reporting requirement already? 
	See response to comment 551

	551.
	Royal London Group
	SCR – B3G- cell A15
	It is not clear what is meant by expenses. Does this include investment expenses, acquisition expenses and commission?
	In the calculation of  Operational risk charge, "Exp ul" denotes the amount of expenses incurred during the previous 12 months in respect of life insurance contracts where the investment risk is borne by policy holders. Undertakings shall report here the expenses considered in the calculation

	552.
	Association of British Insurers (ABI)
	SCR – B3G- cell A16
	Formula in the Log says A16 = A15+0.25*A12, but should say A16 = A14+0.25*A15
	Agreed. It has been taken into account.

	553.
	CFO Forum & CRO Forum
	SCR – B3G- cell A16
	Formula in the Log says A16 = A15+0.25*A12, but should say A16 = A14+0.25*A15
	Agreed. It has been taken into account.

	555.
	The Phoenix Group
	SCR – B3G- cell A16
	The formula in the log file appears to be incorrect.

Log file is:

A16=A15+0.25*A12

Should be:

A16=A12+0.25*A15
	Agreed. It has been taken into account.

	556.
	Federation of Finnish Financial Services
	SCR – B3G- cell A2
	See A1
	See response to comment 538

	557.
	Federation of Finnish Financial Services
	SCR – B3G- cell A3
	See A1.
	See response to comment 538

	558.
	German Insurance Association (GDV)
	SCR – B3G- cell A4
	The example provided in the LOG is given to 4 decimal places in contrast to other examples which are given as rounded numbers. General guidance would be helpful with regards to the format and the implications that would have for systems solutions.


	General guidance will be provided with taxonomies guidelines

	559.
	Federation of Finnish Financial Services
	SCR – B3G- cell A5
	The definition of the earned premium is incorrect. It claims that the whole written premium should be earned over the term of the policy. In the life insurance there often is, however, the deposit component which won’t be earned. Wikipedia recognises the definition 

A.1.
Earned Premium

Earned premium is the portion of an insurance written premium which is considered “earned” by the insurer, based on the part of the policy period that the insurance has been in effect, and during which the insurer has been exposed to loss. …  Earned premium will not be returned to the insured if the policy is cancelled.

Why this information cannot be taken from the template Cover A1A, both templates will be filled in yearly basis?


	The definition of Earned premiums” is in line with the one included in the "Actuarial Guidelines and Recommendations on Technical Provision"; it cannot be different from that one. Some wording will be added to the LOG to give more clarity

	560.
	Federation of Finnish Financial Services
	SCR – B3G- cell A6
	See the comment in cell A5.
	See response to comment 559

	561.
	Royal London Group
	SCR – B3G- cell A6
	The LOG implies that cells A6 and A9 should have different signs.  This is not correct.  Cell A9 should be positive
	Agreed. It has been taken into account.

	562.
	Federation of Finnish Financial Services
	SCR – B3G- cell A7
	See the comment in cell A5.
	See response to comment 559

	563.
	Federation of Finnish Financial Services
	SCR – B3G- cell A8
	See the comment in cell A5.
	See response to comment 559

	564.
	Federation of Finnish Financial Services
	SCR – B3G- cell A9
	See the comment in cell A5.
	See response to comment 559

	565.
	Royal London Group
	SCR – B3G- cell A9
	The LOG implies that cells A6 and A9 should have different signs.  This is not correct.  Cell A9 should be positive
	Agreed. It has been taken into account.

	566.
	CEA
	SCR-B2A – Frequency
	We support EIOPA’s proposal to require SCR templates on an annual basis only.

Article 102 of Level 1 foresees annual calculation of the SCR, full systematic calculations on a more frequent basis will prove problematic to calculate and report. Some of the risks in particular for which the SCR is calculated would be unlikely to change substantially during the period of one year, for example underwriting risk, credit risk and reserve risk. 


	SCR will be required quarterly for financial stability purposes, but not the full template. See also comments template of CP11.
See also response to comment 33. 

	567.
	CEA
	SCR-B2A – General 
	This comment applies to B2A-B2B and B2C.

We recognise it will be difficult to suggest a template that works for all firms whether they are using the standard formula (SF), partial internal model (PIM) or full internal model. However, the current layout could cause confusion as risk capital within each module can be displayed on two different templates. For example, a firm internally modelling only longevity risk would have a blank entry on SCR-B3C and an entry on SCR-B2B, whilst the remaining life underwriting risks would be on SCR-B3C.  

It would be preferable to have standard templates that follow the layout of the SF but allow firms to indicate whether each risk has been internally modelled or not. There would also be an ‘other’ section where firms could add risks that they are internally modelling which are not part of the standard formula. This would mean that each module would appear on one template in a visible format, rather than spread over two templates. Additional breakdowns/information on the risks internally modelled could then be provided on other templates. For example our PIM is likely to follow the layout of the SF and we believe it would be more useful to follow this reporting structure than to leave cells with zeros in them.

As a general remark, stringent reporting requirements which duplicate the internal functions required under Pillar II, should be avoided as much as possible.

 Further clarification required:


Further guidance is required on how risk diversification could be accommodated within the existing design of the templates. For example, if you compare SRC-B3C where diversification effect and total capital requirement are shown as calculated, and SRC-B3D where similar fields are not shown as calculated.


Formulas are missing in the template, it is not clear what cells have to be added/ subtracted to reach to the total in cell A20/ A21. 


This is a general comment on the colouring chart provided in the templates. The template suggests that can fields are calculated with a formula, and green fields are calculated as total sum. 


	Template B2C is only applicable to full internal model undertakings. 
Undertakings using partial model will complete B2B and B2A (for each risk as relevant – depending on calculation method)
Disagree. Undertakings using full or partial internal model are not required to follow SF layout.
These have been taken into account.

	568.
	CEA
	SCR-B2A – Groups
	The SCR in cell A21 does not match the eligible own funds as reported in OF-B1A-cells A50 and A51. 

In general, there are different components in this template as compared to the Own Funds templates.


Where/ how to account for diversification effects in the group?

SCR Non-controlled participation is added to SCR group while the Participation value of this entity is subtracted from the Own Funds.


In OF-B1 the excess capital (Own funds -/- SCR) is subtracted while in SCR-B2A the entire SCR is subtracted.

We query whether this template should link to a template with the SCR contribution of the entities to the group SCR? This now seems to be part of the OF-B1 template.


	The cell A21 on SCR B2A represents solvency capital requirement floor (groups only) and cell A50 and A51 represent eligible own funds – they are not intended to match
Diversification effects should be listed in cell A9 as a total sum. The calculation of them is not shown in SCR-templates. 

See comment No. 54.

	569.
	CEA
	SCR-B2A – Materiality
	The principle of proportionality should be taken into account, in order not to overburden small and medium sized insurers with quarterly calculations. We therefore propose that the recalculation of the SCR should only apply to those risks, which are most relevant for the undertaking (e.g. those risks, which were accountable for X% of last SCR).

It should be possible to merge minor and non-material RFF according to a materiality threshold. 


	Please see comment 566.

	570.
	CEA
	SCR-B2A – Purpose
	
	

	571.
	CEA
	SCR-B2A-cell A11
	The LOG and the template have different formulae.  Both are inconsistent with the draft Level 2 text. We question if it should read: max (min(B10-A10;FDB);0)?


	We took these comments into account

	572.
	CEA
	SCR-B2A-cell A17
	We query whether this cell should  be formula-driven?


	The value in Cell A17 should be entered.

	573.
	CEA
	SCR-B2A-cell A19
	We query whether this cell should  be formula-driven?


	The value in cell A19 should be entered, unless option under Article 51 is being exercised by a Member State

	574.
	CEA
	SCR-B2A-cell A20
	We query whether this cell corresponds to   OF–B1-cell-B1 (SCR)?


	Cell A20 correspond to cell A52A on OF- B1 template

	575.
	CEA
	SCR-B2A-cell A21
	We query whether this cell corresponds to OF–B1–cell A53 (MCR/minimum group SCR)?


	Yes, it corresponds to OF-B1 cell A53A.

	576.
	CEA
	SCR-B2A-cell A6
	In a situation where an undertaking is using a partial internal model to calculate their capital requirement, we query if the information reported in this cell should include diversification between standard formula modules. Or if the total diversification stemming from partial internal models, and standard formula modules, be calculated and reported here.


	The total diversification stemming from partial internal model and standard formula is shown in Cell A9, where the aggregation rules leading to diversification effect between standard formula calculated risk modules and partial internal model risk modules, has been agreed with the supervisor.

	577.
	CEA
	SCR-B2A-cell A9
	Please refer to SCR–B2A–cell A6.


	See response to comment 576

	578.
	CEA
	SCR-B2A-cell B1
	The methodology has yet to be finalised for the derivation of the gross capital charge for life and health underwriting risks. In some cases, the internal model used for risk capital calculations does not determine gross capital charges. We therefore propose to report net figures in this template.  This comment applies to SCR–B2A–cells B1 to B9.


	Noted - but it appears preferable to be able to report gross as well as net figures

	579.
	CEA
	SCR-B2A-cell B2
	For certain products in some jurisdictions losses arising from counterparty default may be shared between policyholders and shareholders and consequently the net value will also contain an adjustment for future discretionary benefits which seems to be acknowledged in the “Purpose” section of the corresponding LOG. For such products, the pre-defined formula should not be applied either by allowing different values or by the introduction of national requirements.

In some jurisdictions, derivative contracts are part of, and cannot be separated from, other investment assets. Consequently, derivative contracts are included in the allocation of profit and losses on customer accounts and own funds(profit sharing), irrespective of whether profit and losses are caused by changes in underlying cash flows/assets or the default of counterparties.


	The template for counter party default risk has been redesigned 

	580.
	CEA
	SCR-B2A-cell B6
	Please refer to SCR–B2A–cell A6.


	The total diversification (including LAC of TP) stemming from partial internal model and standard formula is shown in Cell B9, where the aggregation rules leading to diversification effect between standard formula calculated risk modules and partial internal model risk modules, has been agreed with the supervisor.

	581.
	CEA
	SCR-B2A-cell B8
	Please refer to SCR–B2A–cell A6.


	See response to comment 580 above

	582.
	CEA
	SCR-B2A-cell B9
	
	

	583.
	CEA
	SCR-B2A-Disclosure
	It is unclear how undertakings should report this template if their Member State chooses the option, offered by the framework directive (Article 51(2) which would  allow for undertakings not to disclose capital add-ons separately from their SCR, until a pre-defined date. 

Further consideration should be given to the disclosure of group solvency capital requirements when undertakings are using a combination of two methods, consolidation or deduction and aggregation. 

For undertakings which are required to provide an estimate of the standard formula according to Article 112(7), this template should not be disclosed as any difference between the standard formula and the internal model may lead to inaccurate conclusions, the SFCR requires a narrative explanation of such differences and we see this as a more appropriate form of disclosure.

Also in relation to the above point, it should be noted that the estimate of the standard formula will most probably contain approximations or simplifications (as only an estimate of the SCR using the standard formula is required). We understand this requirement of Article 112(7) to imply that the requirements with regards to data quality and precision are less onerous compared to a binding determination of the SCR by means of the standard formula.

This comment also applies to SCR–B3A to B3G.


	See explanation provided in the log to cell  A19
Only SCR-B2A, -B2B and –B2C have to be disclosed on group level. If a combination of methods is used in the SCR templates only the aggregated data are shown and therefore disclosed.

For undertaking which will be required by their Supervisory Authority to provide an estimate of the Standard Formula, disclosure of this estimate will not be required.

	584.
	CEA
	SCR-B2B – Benefits
	
	

	585.
	CEA
	SCR-B2B – Frequency
	Please refer to SCR-B2A-Frequency.


	

	586.
	CEA
	SCR-B2B – General 
	Please refer to cell  SCR – B2A-General.

This information is required for the calculation of the SCR and we anticipate that reporting this template  will not be problematic. 

We welcome that this template is sufficiently high level to allow that undertakings use the components of their own validated partial internal model. 

We understand that undertakings using a full approved internal model are not required to fill out and publish this template.


	Noted

	587.
	CEA
	SCR-B2B – Groups
	We believe that this template will be manageable at group level.


	Noted

	588.
	CEA
	SCR-B2B- cell A1.1
	We question how undertakings, who calculate their diversified SCR “directly” from their Probability Distribution Forecast (instead of by combining components for individual risks), should present their result? For example, should it be as a single line item, or should they break the SCR down into components? Further clarification and guidance would be helpful. 


	This template is to utilised components as agreed with the supervisors

	589.
	CEA
	SCR-B2B- cell A1.n
	Please refer to SCR-B2B- cell A1.1.
	

	590.
	CEA
	SCR-B2B- cell B3
	The naming of this cell appears inconsistent with the “diversification” purpose and corresponding cell in SCR-B2A.  Further guidance would be helpful on the content of this cell.


	The explanation provided in the log.  

	591.
	CEA
	SCR-B2B-Disclosure
	Please refer to SCR-B2A-Disclosure.


	

	592.
	CEA
	SCR-B2C – Frequency
	Please refer to SCR-B2A-Frequency.


	

	593.
	CEA
	SCR-B2C – General 
	For general comments, please refer to SCR–B2A and B2B-General. 

To ensure the principle of proportionality is applied, the information requested from internal model users should not be greater than that requested for those using the standard formula.


	Noted

	594.
	CEA
	SCR-B2C – Groups
	We believe that this template will be manageable at group level.
	Noted

	595.
	CEA
	SCR-B2C – Materiality
	
	

	596.
	CEA
	SCR-B2C – Purpose
	
	

	597.
	CEA
	SCR-B2C- cell B7
	Capital Requirements from ring fenced funds should not be required, separate reporting  may limit the design of an internal model.


	Disagree, notional SCR for ring fenced funds is required
See also response to comment 93 

	598.
	CEA
	SCR-B2C- Disclosure
	Please refer to SCR-B2A-Disclosure.


	

	599.
	CEA
	SCR-B3A – Benefits
	We do not see the benefit from reporting the assets and liabilities cells.
	EIOPA’s intention is to promote effective supervision by focusing the reporting on the assets and liabilities that are affected by the shock. Most of the modules are scenario based and the shock impacts both assets and liabilities under specific scenario (.e.g. derivatives out of the money); for some companies the liabilities cells could be the same but not for all

	600.
	CEA
	SCR-B3A – Costs
	The template is primarily designed to represent the SCR. To also report the assets and liabilities (both before and after the shock event) does not provide much additional insight. In many cases the risk is driven by either assets or liabilities and thus assets and liabilities may not be attributable to a single risk driver. There is a high cost impact stemming from these cells.   


	See response to comment 599

	601.
	CEA
	SCR-B3A – Frequency
	Please refer to SCR-B2A-Frequency.


	

	602.
	CEA
	SCR-B3A – General 
	For general comments on SCR templates, please refer to cells  SCR – B2A/B2B/B2C-General. 

The LOG instructs that this template applies to both users of the Standard Formula and users of Internal Models that have been requested to provide an estimate of the SCR using the standard formula under Article 112(7) of the Framework Directive.  For the elements that require calculation by the standard formula, this template is helpful. It should be clarified that templates SCR-B3A to B3G are not required from undertakings using full Internal Models. 

Furthermore, the LOG details that undertakings should report the proportion of assets and liabilities which are driving each risk.  While the objective of providing comparability between undertakings is understood, it is not clear that such an allocation makes sense for liabilities as it would require significant additional work. We propose instead to report total assets and liabilities in these cells, as we believe this   would provide sufficient information.  

It is unclear whether ring-fenced funds should be included in the template.

For bilateral shocks, for example derivatives, interest rate etc,  it should be possible to leave blank  the two lines relating to interest rate risk (upward and downward shocks), if one of the two is obviously lower than the other. 

For example, if you have a significant asset and liability duration mismatch, you do not need to carry out both calculations to know which shock will be the greater. The same applies for RFF, if it does not represent a huge part of the balance sheet, undertakings  would only  calculate the shock applicable to the non-RFF part of the undertaking. In such  cases, it should be possible  to mark the  cell as “not-relevant” or “non applicable”.

The net/gross SCR (C and D columns) should only be reported at the sub-module risk level. Concretely, it means that only the spread risk SCR should be reported, but not the bonds, derivatives and structured products of the SCR.


	For undertaking which will be required by their Supervisory Authority to provide an estimate of the Standard Formula, disclosure of this estimate will not be required. 
See also response to comment 45 

See response to comment 599l
Disagree.

	603.
	CEA
	SCR-B3A – Groups
	We believe that this template will be manageable at group level.
	Noted

	604.
	CEA
	SCR-B3A- cell A17
	Please refer to SCR-B3A- cell A2. 


	Disagree; the absolute value of the liabilities underlying the upward/downward shock in respect to spread risk on credit derivatives, as used to compute the risk should be disclosed



	605.
	CEA
	SCR-B3A- cell A17A
	Please refer to SCR-B3A- cell A2. 


	Disagree; the absolute value of the liabilities underlying the upward/downward shock in respect to spread risk on credit derivatives, as used to compute the risk should be disclosed



	606.
	CEA
	SCR-B3A- cell A2
	We question that if this cell  is known to have smaller net asset value  charge, if it is possible to leave this cell blank. 


	The value in cell A2 should be entered.


	607.
	CEA
	SCR-B3A- cell A21
	Currency risk is viewed separately for different currencies. For each currency the worst scenario is chosen, this will depend on whether NAVcurr is positive or negative.  

It should be ensured that the gross scenario is calculated to be consistent with the chosen scenario used to produce the net figures (in line with the draft Level 2 text methodology).


	Yes, it would depend on the sum of all the positive change in NAV, it is different to QIS5.
The LOG has been amended.

	608.
	CEA
	SCR-B3A- cell A6
	There are no separate lines for retail and non-retail mass lapse shocks. We question if this is  a matter of omitting the separate template lines, or if the shock difference between retail and non-retail been abandoned? 

This comment applies to SCR – B3C-cells A6-D6.


	We disagree. It has changed since QIS5. 

	609.
	CEA
	SCR-B3A- cell B17
	Please refer to SCR-B3A- cell A2. 


	See response to comment 604.


	610.
	CEA
	SCR-B3A- cell B17A
	Please refer to SCR-B3A- cell A2. 


	See response to comment 604.


	611.
	CEA
	SCR-B3A- cell B17B
	Please refer to SCR-B3A- cell A2. 


	See response to comment 604.
.


	612.
	CEA
	SCR-B3A- cell B1B
	The comment in the LOG relating to this cell should refer to “absolute values after shock” rather than “initial absolute values before shock”.


	It has been amended.

	613.
	CEA
	SCR-B3A- cell B2
	Please refer to SCR-B3A- cell A2. 


	See response to comment 604.


	614.
	CEA
	SCR-B3A- cell B21
	Please refer to SCR – B3A-cell A21.
	See response to comment 607

	615.
	CEA
	SCR-B3A- cell B2A
	Please refer to SCR-B3A- cell A2.


	See response to comment 604.


	616.
	CEA
	SCR-B3A- cell B2B
	Please refer to SCR-B3A- cell A2. 


	See response to comment 604.


	617.
	CEA
	SCR-B3A- cell C17
	Please refer to SCR-B3A- cell A2. 


	See response to comment 604.


	618.
	CEA
	SCR-B3A- cell C2
	Please refer to SCR-B3A- cell A2. 


	See response to comment 604.


	619.
	CEA
	SCR-B3A- cell C21
	Please refer to SCR – B3A-cell A21.
	See response to comment 607

	620.
	CEA
	SCR-B3A- cell C3
	The formula in this cell is not consistent with the treatment outlined in the draft Level 2 text.

The capital requirements for “global” and “other” are aggregated using a correlation formula and then added to the gross asset value of duration based assets. 

In the definition the correlation is missing. Should be 



	The LOG has been amended.

	621.
	CEA
	SCR-B3A- cell C4
	We believe that the formula provided in the LOG file should be: C4=max((A4-B4)-(A4A-B4A).


	The LOG has been amended.

	622.
	CEA
	SCR-B3A- cell CO
	The gross risk capital requirement in the interest rate shock module is the maximum of a decrease in interest rate gross capital requirements and an increase in interest rate gross capital requirements. This is not consistent with the methodology used in the draft Level 2 text. 

In the draft Level 2 text, the gross value corresponding to the net value was chosen. The currently used formula allows for different shock scenarios to be chosen for gross and net capital requirements. 

This leads to an incomparability of capital requirements between different undertakings, it could be possible that the calculated risk reducing capacity of future premiums does not match the difference of gross and net risk capital requirements. 

Furthermore it is possible that the difference between gross and net risk capital requirements is higher than available profits.


	The LOG has been amended.
The methodology applied for calculation will follow Implementing Measures

	623.
	CEA
	SCR-B3A- cell D0
	Please refer to SCR-B3A-cell CO.


	Thank you, the LOG has been amended.

	624.
	CEA
	SCR-B3A- cell D17
	Please refer to SCR-B3A- cell A2. 


	Thank you but we disagree.


	625.
	CEA
	SCR-B3A- cell D2
	Please refer to SCR-B3A- cell A2. 


	Thank you but we disagree.


	626.
	CEA
	SCR-B3A- cell D21
	Please refer to SCR – B3A-cell A21.
	Yes, it would depend on the sum of all the positive change in NAV, it is different to QIS5.
Thank you, the LOG has been amended.

	627.
	CEA
	SCR-B3A- cell D3
	Please refer to SCR – B3A – cell C3.


	See response to comment 620.

	628.
	CEA
	SCR-B3B – Benefits
	
	

	629.
	CEA
	SCR-B3B – General 
	For general comments, please refer to cells SCR – B3A/B2A/B2B-General. 

The principle of proportionality should apply, it should be possible to group  counterparties  together when many exist. 


	If using an allowed simplified approach for the CDR, you can group single-name exposures, using the highest probability of default of those exposures. 



	630.
	CEA
	SCR-B3B – Groups
	We believe that this template will be manageable at group level.
	Noted

	631.
	CEA
	SCR-B3B – Purpose
	
	

	632.
	CEA
	SCR-B3B- cell A0
	The breakdown of Type 1 counterparty type capital charges are not automatically available, though can be calculated (pre-diversification) by setting all other counterparties to zero.  This comment applies to SCR – B3B-cells A0-A4.


	The SCR B3B template has been redesigned 

	633.
	CEA
	SCR-B3B- cell A9
	It should be clear that this cell is a sum of SCR-B3B-cells A0, A6 and A8A.


	The SCR B3B template has been redesigned 

	634.
	CEA
	SCR-B3C – Benefits
	We believe there is low benefit from additional cells on assets and liabilities.
	EIOPA’s intention is to promote effective supervision by focusing the reporting on the assets and liabilities that are affected by the shock. Most of the modules are scenario based and the shock impacts both assets and liabilities under specific scenario (.e.g. derivatives out of the money); for some companies the liabilities cells could be the same but not for all.



	635.
	CEA
	SCR-B3C – Costs
	Please refer to SCR-B3A – Costs with regards to assets and liabilities cells. 

We believe that the cost of producing the information required under this template outweighs the extra value provided to the supervisor (including controlling and governance costs).


	See response to comment 634

	636.
	CEA
	SCR-B3C – General 
	For general comments, please refer to SCR – B3A/B2A/B2B – General. 

The benefits of reporting assets is not clear as undertakings do not allocate assets by underwriting risk modules, this allocation would be arbitrary, artificial and increase the cost of implementation.  Furthermore, a risk based allocation of assets seems to be inappropriate because the value of the assets does not change in relation to the corresponding life risks.

It appears more practical, when calculating the pre- and post-shock net asset value, to compare total assets with total liabilities for each risk module. 

It is not clear if annuity information for MTPL, TPL and workers compensation should be included in this template.

The template is primarily designed to represent the SCR. To also report the assets and liabilities (both before and after the shock event) does not provide much additional insight. Focussing the SCR-B3 templates on SCR would provide a balanced cost benefit. In many cases the risk is driven by either assets or liabilities and thus assets and liabilities may not be attributable to a single risk driver.    


	See response to comment 634

Yes annuities stemming from Non Life business should be reported in this template.



	637.
	CEA
	SCR-B3C – Groups
	We believe that this template will be manageable at group level.


	Noted

	638.
	CEA
	SCR-B3C – Purpose
	EIOPA’s stated purpose is to illustrate the main output of capital requirement calculation for this risk module, in accordance with comments to SCR-B3C-General, we believe that this template exceeds EIOPA’s purpose.


	 Disagree, we believe that the level of information contained in the template serves supervisory needs.

	639.
	CEA
	SCR-B3C- cell C04
	If it is evident which scenario gives the highest stress, it should be possible to leave the other two scenarios uncompleted.

The gross capital requirement for lapse risk is the maximum of the single lapse risk capital requirements. This methodology differs from that set out in the draft Level 2 text whereby the gross value was used corresponding to scenario used to calculate the net value. The currently approach allows for different shock scenarios to be used for gross and net values. As a result, the gross and net capital requirements of different undertakings are not comparable and the risk reducing capacity of future profits cannot be calculated as the difference between gross and net capital requirements.


	Disagree.
The methodology applied will follow Implementing Measures

	640.
	CEA
	SCR-B3C- cell D04
	Please refer to SCR – B3C-cell C04.


	See response to comment 639

	641.
	CEA
	SCR-B3D – Benefits
	We believe that the benefit from reporting additional assets and liabilities cells are low. Please refer to SCR – B3A – Benefits.


	EIOPA’s intention is to promote effective supervision by focusing the reporting on the assets and liabilities that are affected by the shock. Most of the modules are scenario based and the shock impacts both assets and liabilities under specific scenario (.e.g. derivatives out of the money); for some companies the liabilities cells could be the same but not for all.


	642.
	CEA
	SCR-B3D – Costs
	Please refer to SCR-B3A – Costs for comments on reporting assets and liabilities cells. 
	See response to comment 641



	643.
	CEA
	SCR-B3D – General 
	Please refer to SCR–B3A/B2A/B2B – General, for comments on bilateral shocks and that assets and liabilities may not be attributable to a single risk driver.

The  template appears to require assets to be split between the risk categories of technical provisions.  In practice, assets are managed for the whole portfolio, otherwise certain diversification benefits wouldn’t be achievable and the performance of policy holders’ assets would decrease.

Further clarification would be helpful on whether annuity information for accident claims should be included in this template.


	See response to comment 641

Yes annuities stemming from Non Life business should be reported in this template.



	644.
	CEA
	SCR-B3D – Groups
	We believe that this template will be manageable at group level.
	Noted

	645.
	CEA
	SCR-B3D – Purpose
	EIOPA’s purpose is to illustrate the main output of the capital requirement calculation for this risk module, we believe that this template is too detailed for this purpose.


	 Disagree, we believe that the level of information contained in the template serves supervisory needs.

	646.
	CEA
	SCR-B3D- cell A12
	The column heading for premium and reserve risk for the standard deviation states “USP”.  We believe this should be “USP or prescribed”.  This comment applies to cells SCR–B3D–cells A12 to A15.


	Only USP to be disclosed. Please refer to the log 

	647.
	CEA
	SCR-B3D- cell A23
	It should be possible to check whether a loss absorbing capacity of technical provisions is available. 


	Noted

	648.
	CEA
	SCR-B3D- cell A24
	Please refer to SCR – B3D-cell A23.


	See response to comment 647

	649.
	CEA
	SCR-B3D- cell A25
	Please refer to SCR – B3D-cell A23.


	See response to comment 647

	650.
	CEA
	SCR-B3D- cell B12
	Please refer to SCR–B3D-cell A12. This comment applies to SCR–B3D–cells B12 to B15.


	this has been amended.

	651.
	CEA
	SCR-B3D- cell E12
	The default value of 1 should be acceptable for health insurance.


	It is not in the scope of this consultation to comment on draft Implementing Measures.

	652.
	CEA
	SCR-B3D- cell E13
	Please refer to SCR–B3D-cell A12. This comment applies to SCR–B3D–cells E12 to E15.


	See response to comment 646.

	653.
	CEA
	SCR-B3E – Benefits
	Please refer to SCR – B3A – Benefits, for comments on reporting the assets and liabilities cells. 


	EIOPA’s intention is to promote effective supervision by focusing the reporting on the assets and liabilities that are affected by the shock. Most of the modules are scenario based and the shock impacts both assets and liabilities under specific scenario (.e.g. derivatives out of the money); for some companies the liabilities cells could be the same but not for all.



	654.
	CEA
	SCR-B3E – Costs
	Please refer to SCR – B3A – Costs, for comments on reporting the assets and liabilities cells.  


	.

See response to comment 653

	655.
	CEA
	SCR-B3E – General 
	For general comments, please refer to SCR–B3A/B2A/B2B – General, in particular on assets and liabilities not being attributable to a single risk driver. 

We propose that Legal Expenses and Assistance be reported together with Miscellaneous-non-life insurance, if the volumes are immaterial. 

Any simplifications which used in Pillar I calculations should automatically be integrated into Pillar III reporting.


	See response to comment 653



	656.
	CEA
	SCR-B3E – Groups
	We believe that this template will be manageable at group level.


	Noted.

	657.
	CEA
	SCR-B3E- cell A1
	The LOG states that this cell needs to be reported only if the factor use is truly undertaking specific, and not if it is the one proposed in the SF. For practical purposes, we query if this cell should be reported even if the parameter used is equal to the one proposed in the draft Level 2 text.


	As stated in the Log, undertakings can leave this cell blank under specific conditions.

	658.
	CEA
	SCR-B3E- cell A10
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	659.
	CEA
	SCR-B3E- cell A11
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	660.
	CEA
	SCR-B3E- cell A12
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	661.
	CEA
	SCR-B3E- cell A2
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	662.
	CEA
	SCR-B3E- cell A3
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	663.
	CEA
	SCR-B3E- cell A4
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	664.
	CEA
	SCR-B3E- cell A5
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	665.
	CEA
	SCR-B3E- cell A6
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	666.
	CEA
	SCR-B3E- cell A7
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	667.
	CEA
	SCR-B3E- cell A8
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	668.
	CEA
	SCR-B3E- cell A9
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	669.
	CEA
	SCR-B3E- cell B1
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	670.
	CEA
	SCR-B3E- cell B10
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	671.
	CEA
	SCR-B3E- cell B11
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	672.
	CEA
	SCR-B3E- cell B12
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	673.
	CEA
	SCR-B3E- cell B2
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	674.
	CEA
	SCR-B3E- cell B3
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	675.
	CEA
	SCR-B3E- cell B4
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	676.
	CEA
	SCR-B3E- cell B5
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	677.
	CEA
	SCR-B3E- cell B6
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	678.
	CEA
	SCR-B3E- cell B7
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	679.
	CEA
	SCR-B3E- cell B8
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	680.
	CEA
	SCR-B3E- cell B9
	Please refer to SCR – B3E – A1. 


	See response to comment 657

	681.
	CEA
	SCR-B3F – General 
	The so called “pure” reinsurers (underwriting only reinsurance) will not hold a lot of the  data included in this template due to the fact that it is information  controlled and known by direct insurer only. We believe EIOPA should consider the applicability of this template to these undertakings.   

1.
From the template and the LOG it is not clear what is meant by “specified gross loss” and how “scenario A” and “scenario B” are defined.

2.
A few perils are not applicable for some undertakings or even for some countries for example,  earthquake. We question how undertakings should report in such a situation.

3.
For both natural and man-made catastrophes, exposures and expected premium income is requested. We question how undertakings should report  if this information is not fully available for example, because part of the business is written by underwriting agents  or written in pool-contracts where the undertaking is not the pool-leader.

4.
In the template, starting from row 127 (man-made catastrophe risk-Marine), the formulae in cells D128 and D130 contains an error (highlighted in yellow in the table below).

 


The formula should be ‘A9=D1+F5’ and ‘A11=D4+F8’.


	2) See 395.

3) Reference will be made to the final level 2 text.

4) Table must only be filled if applicable for type of peril and country.

5) There may be specific instances of difficulty of obtaining the estimated premium income. We would still expect the undertaking to obtain the best information available and estimate on a best efforts basis where information is lacking.

Agree. Template will be adapted

	682.
	CEA
	SCR-B3F – Purpose
	EIOPA has indicated that the purpose of this template is to provide a summary of the SCR calculation for non-life catastrophe risks. This template is equivalent to  the whole calculation of module and we therefore do not believe that the level of detail proposed corresponds to the intended purpose.


	See 375 and 376.

	683.
	CEA
	SCR-B3F- cell Aviation A2
	In the case of unlimited cover, we question what should be reported in this cell?


	In case of an unlimited cover 999999 must be filled.

	684.
	CEA
	SCR-B3F- cell Earthquake A1
	SCR-B3F- cell Summary A1.


	Noted.

	685.
	CEA
	SCR-B3F- cell Earthquake A2
	SCR-B3F- cell Summary A1.


	Noted.

	686.
	CEA
	SCR-B3F- cell Earthquake A20
	SCR-B3F- cell Summary A1.


	Noted.

	687.
	CEA
	SCR-B3F- cell Earthquake A3
	SCR-B3F- cell Summary A1.


	Noted.

	688.
	CEA
	SCR-B3F- cell Flood A1
	SCR-B3F- cell Summary A1.


	Noted.

	689.
	CEA
	SCR-B3F- cell Flood A20
	SCR-B3F- cell Summary A1.


	Noted.

	690.
	CEA
	SCR-B3F- cell Flood A3
	SCR-B3F- cell Summary A1.


	Noted.

	691.
	CEA
	SCR-B3F- cell Flood B2
	SCR-B3F- cell Summary A1.


	Noted.

	692.
	CEA
	SCR-B3F- cell Hail A1
	SCR-B3F- cell Summary A1.


	Noted.

	693.
	CEA
	SCR-B3F- cell Hail A2
	SCR-B3F- cell Summary A1.


	Noted.

	694.
	CEA
	SCR-B3F- cell Hail A20
	SCR-B3F- cell Summary A1.


	Noted.

	695.
	CEA
	SCR-B3F- cell Hail A3
	SCR-B3F- cell Summary A1.


	Noted.

	696.
	CEA
	SCR-B3F- cell Marine Tanker Collision  A1
	The header stating “Maximum marine hull” should be replaced with “Marine Hull or equivalent”, since the standard formula calculation in the draft Level 2 text is based on a given tanker having the maximum sum of the three (Marine Hull + Marine Liability + Marine Oil Pollution Liability), not the maximum of the components of the sum.


	The header is misleading. The template and the LOG will be adapted.

	697.
	CEA
	SCR-B3F- cell Marine Tanker Collision  B1
	Please refer to SCR-B3F- cell Marine Tanker Collision  A1.


	Noted.

	698.
	CEA
	SCR-B3F- cell Marine Tanker Collision  C1
	Please refer to SCR-B3F- cell Marine Tanker Collision  A1.


	Noted.

	699.
	CEA
	SCR-B3F- cell Summary A1
	The row labels refer to EEA regions 1 to 20. We question if  there is supposed to be a link to the draft Level 2 text. For example,  if EEA region 1 explicitly refers to certain country/countries? 

The draft Level 2 text specifically excludes some countries in the EEA region from certain natural catastrophes. Is this taken into account somehow in the reporting, since each natural catastrophe seems to be a rolling list from EEA region 1 to EEA region 20?


	Number of regions was based on the related annex of the Draft level 2 implementing measures.

	700.
	CEA
	SCR-B3F- cell Windstorm A2
	Please refer to SCR-B3F- cell Summary A1.


	Noted.

	701.
	CEA
	SCR-B3F- cell Windstorm A20
	SCR-B3F- cell Summary A1.
	Noted.

	702.
	CEA
	SCR-B3F- cell Windstorm A3
	SCR-B3F- cell Summary A1.


	Noted.

	703.
	CEA
	SCR-B3G – General 
	For general comments, please refer to SCR – B2A/B2B-General. 

There should be a consistency in terminology used within the templates, for example: “earned premium” (lines A5 to A10) and written premium in MCR – B4A (column C). 


	The different items are used for different purposes and then they are consistent with the intended purpose.

	704.
	CEA
	SCR-B3G – Groups
	We believe that this template will be manageable at group level.


	Noted

	705.
	CEA
	SCR-B3G- cell A11
	Please refer to SCR-B3G- cell A4.


	It has been amended.

	706.
	CEA
	SCR-B3G- cell A13
	Further guidance should be provided on how to complete this cell.

It should be made clearer in the text of the template that only 30% of the net Basic Solvency Capital requirement should be entered, not the full extent. 


	Refer to the log, an explanation has been provided .The formula is given on the template.

	707.
	CEA
	SCR-B3G- cell A4
	The example provided in the LOG is given to 4 decimal places in contrast to other examples which are given as rounded numbers. General guidance would be helpful with regards to the format and the implications that would have for systems solutions.


	

	708.
	CEA
	SCR-B3G- cell A5
	The definition of the earned premium is incorrect. It claims that the whole written premium should be earned over the term of the policy. In the life insurance there often is however the deposit component, which won’t be earned. The draft Level 2 text recognises that:

“‘earned premiums’ means, in relation to a specified time period, the premiums relating to the risk covered  by the insurance or reinsurance undertaking in that time period;”  


	The LOG has been changed.

	709.
	CEA
	SCR-B3G- cell A6
	See the comment in cell A5.


	See response to comment 708.

	710.
	CEA
	SCR-B3G- cell A7
	See the comment in cell A5.


	See response to comment 708.

	711.
	CEA
	SCR-B3G- cell A8
	See the comment in cell A5.


	See response to comment 708.

	712.
	CEA
	SCR-B3G- cell A9
	See the comment in cell A5.


	See response to comment 708.

	713.
	Deloitte Touche Tohmatsu
	SPV – Costs
	The detailed  required is information that is readily available to the company but requires extraction of data from several different sources and will also require continuous maintenance and for the data streams to reconcile. Even though a company may already maintain this data, the cost of correlating and monitoring the data may be significant. The level of detail required will be burdensome for a small entity.   
	Reporting requirements are proportionate to risk profile. The risk based approach of reporting implies that where companies’ risk profiles add layers of complexity, for example through the use of alternative risk transfer (ART) techniques instead of traditional reinsurance solutions, they will need to maintain sound administrative and accounting procedures, as well as risk-management requirements, to adequately reflect the effects of such techniques in their BSCR.

	714.
	A.M. Best Europe - Rating Services Ltd
	SPV – Disclosure
	Public disclosure would be beneficial to complement information provided in J2. 

Key information: A1-D1, I1-O1, Q1, R1, T1- W1, Z1.
	The proposal at present is for this template to be annual and to form part of the information reported to the supervisor only (non-public). However, this classification may be reassessed at a later stage. 

	715.
	Association of British Insurers (ABI)
	SPV – General
	The template does not seem to be aligned for Life insurance SPVs. Perhaps separate cells for Life Insurance as for J1?
	The focus of this template is for reporting undertaking to provide additional information on the SPV with regards to its use as a reinsurance risk mitigation technique, and is meant to complement information available in TP-E1 and TP-F1 with regards to amounts recognised as recoverables from SPVs. 
Reporting is from the perspective of the cedent, i.e., this report s not a requirement for the SPV.

The (re)insurer (cedent) will need to provide information specific to its securitisation: 

Portfolio (cell I1)

Type of risks (cell J1)

Type of triggers (K1)

This information above should help identify whether the securitisation is life or non-life. 

A key difference between J1 and SPV is that in J1 the information requested focuses on methodology for valuating recoverables which may differ between life and non-life as to how such exposure is calculated.

In the case of the SPV reporting template SPV securitisation, the focus is on demonstrating that regulatory conditions are satisfied and that the SPV is fully funded, including having at all times assets the value of which is equal to or exceeds the aggregate maximum risk exposure (This is identified in U1). This requirement is identical for life and non life securitisations. Aside from the fully funded requirement, there is no additional capital requirement for SPVs. 

From this perspective, it would be very helpful if examples could be provided of this perceived non-alignment to life insurance SPVs, givent the rationale of the reporting requirements identified above.

	716.
	CFO Forum & CRO Forum
	SPV – General
	The template does not seem to be aligned for Life insurance SPVs. Perhaps separate cells for Life Insurance as for J1? 
	Refer comments made to 715 above.

	717.
	German Insurance Association (GDV)
	SPV – General
	Data relating to SPVs is unlikely to change over the lifetime of an SPV therefore the information to be submitted to Supervisors upon authorisation of an SPV should be sufficient in terms of reporting. 

Some undertakings point out that this template would lead to burdensome calculations and data re-elaborations. They call for a simplification.

Significantly new information required. 


	1) Disagree. This would not be commensurate with a risk based approach.
On an ongoing basis, SPVs authorised under art 211 will need to demonstrate that they satisfy consistent S2 valuation principles for investment assets, as well as at all times being able to demonstrate that the value of assets equals or exceeds the aggregate maximum risk exposure of the SPV, the “fully funded” requirement. Changing assumptions (ex accounting, risks, legislation) may change circumstances of an SPV whereby it may be necessary to re-assess the authorisation given for an SPV and the risk mitigation accepted / capital relief obtained from the SPV. 
Where regulatory requirements are not met, such risk mitigation techniques may not be used or adjustments may need to be made reflect changes adequately in the BSCR. 

SPVs authorised under art 211 should therefore not be viewed as static entities. 

2) In line with requirements of the Directive, recoverable amounts from a special purpose vehicle should be considered as amounts deductible under reinsurance or retrocession contracts. Recoverables from SPVs, where used as an alternative risk mitigation technique, will only be allowable into the BSCR where the requirements of art 211(2) are met. In calculating recoverables from reinsurance contracts, whether they are from SPVs or not, undertakings are required to perform the same level of calculations and data re-elaborations, in line with the requirements of article 81.

3) The requirements of the Directive are further elaborated on in the Implementing Measures, both for SPVs and for risk mitigation techniques in general, and the reporting requirements are developed in line with the requirements of articles 105 and 211(2a-g). 

	719.
	RSA Insurance Group plc
	SPV – General
	N/A to our group.
	Noted.

	720.
	The Directorate General Statistics (DG-S) of the E
	SPV – General
	Please refer to Re - J1- General
	Agree with comment 78 for Re-J1 General. As an allowable alternative reinsurance risk mitigation technique to more traditional forms of reinsurance, it is essential to obtain adequate data.

	721.
	German Insurance Association (GDV)
	SPV – Groups
	We believe that this template will be manageable at group level as it  would essentially consist of a sum of solo templates.  
	Agree. There may be IGT transactions to consider, but this would form part of the assessment for Group IGT Templates.

	722.
	CEA
	SPV-General 
	Data relating to SPVs is unlikely to change over the lifetime of an SPV therefore the information to be submitted to Supervisors upon authorisation of an SPV should be sufficient in terms of reporting. 


	Disagree. Refer comments to 717(1) above.

	723.
	CEA
	SPV-Groups
	We believe that this template will be manageable at group level as it  would essentially consist of a sum of solo templates.  


	Noted. Refer comments under 721 above.

	724.
	CEA
	Technical Annex (only for inconsistencies)
	BS-C1 – cell A28A

Presenting own shares held by the undertaking as an asset would introduces differences in comparison with treatment under IFRS. For more transparency and simplicity, we suggest dealing with own shares in OF – B1.

BS – C1 – cell A28B

We believe that asking this information in the balance sheet template could be misleading as this item is generally not considered as an asset. We suggest dealing with this item in OF – B1.

OF-B1A-cell C89 

We would like to raise strong concerns, as this has already been done in a joint industry paper sent to EIOPA on 28 October 2011, with EIOPA’s restrictive interpretation of the Tiering limit for the quality of Own Funds. This interpretation would drastically reduce the eligible capital of the European Insurance Industry if it were to be implemented in Level 2 or Level 3 as such. Recent discussions have allowed us to have a better understanding of EIOPA’s interpretation. This goes far beyond the Level 1 directive.


The Level 1 Directive is based on Tiering Limits (min 50% Tier1; max 15% Tier3) – where the limit percentages are based on total Eligible Own Funds.


EIOPA’s interpretation effectively applies the Tiering Limits only on the Own Funds that cover the SCR (i.e. applies it on the SCR) and requires that all Surplus (Own Funds in excess of SCR) should be


necessarily in Tier 1 to be eligible (based on a complex Bottom up/ Top down approach).


The initial Industry interpretation was that Tiering limits were applied only on the Own Funds to cover the SCR.

The CEA disagrees with the extreme and strict interpretation of EIOPA and believe that this goes beyond the requirements as set out in the Level 1 Directive. There is no reason why the Tiering limits (min 50% Tier1, max 15% Tier3) should not be applied to all Eligible Own Funds including the surplus. Tier 2 and Tier 3 items should also be allowed for the coverage ratio above 100% of the SCR, provided that they are still in the proportions defined by the tiering limits.

Additionally, we note that if this were to be applied, it would create counter-intuitive results given that own funds are increasing at the point that the undertaking’s risk has increased (assuming an undertaking has excess own funds). It would also misrepresent the actual own funds the undertaking holds.

SCR - B3D- cell C04

The gross capital requirement for lapse risk is the maximum of the single lapse risk capital requirements. This methodology differs from that set out under QIS5 whereby the gross value was used corresponding to scenario used to calculate the net value. The current approach allows for different shock scenarios to be used for gross and net values. As a result, the gross and net capital requirements of different undertakings are not comparable and the risk reducing capacity of future profits cannot be calculated as the difference between gross and net capital requirements.


	

	725.
	German Insurance Association (GDV)
	Technical Annex (only for inconsistencies)
	Template TP L - F3B: Application to groups: yes for those entities that underwrite Variable Annuities products. Technical Annex : applicable only for solo undertakings
	Template TP L- F3B not applicable at group level.

	726.
	Association of Financial Mutuals (AFM)
	Technical Annex (only for insconsistencies)
	For Assets D1Q, QS and QG should be E rather than X as there are exemptions
	Noted

	727.
	Audit&Consulting Services - Poland
	Technical Annex (only for insconsistencies)
	Lack of Profit & Loss account 
	Noted. This will not be required as part of the SII regular reporting. 
See also comment template on CP11. 

	728.
	Barnett Waddingham
	Technical Annex (only for insconsistencies)
	For Assets D1Q, QS and QG should be E rather than X as there are exemptions
	Noted

	730.
	RSA Insurance Group plc
	Technical Annex (only for insconsistencies)
	The Technical Annex is unclear regarding the public disclosure of forms A1Q, B1Q, E1Q and F1Q: it does not clearly state that what is required is actually the annual version of these forms, but in a format identical to the quarterly version. Instead, the Annex might be misconstrued to mean that the quarterly forms will need to be disclosed. The clarity needs to be improved here.
	This was clarified. It is annual disclosure using a reduced format. 

	731.
	The Directorate General Statistics (DG-S) of the E
	Technical Annex (only for insconsistencies)
	See general comments above. Please just note that for all uses of the statistics by the ECB/ESCB/ESRB, the availability of timely quarterly data (for solo and group reporting) is an essential requirement. For the statistical requirements put forward in this consultation, annual information would not suffice. 


	Noted
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