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Reference Comment Resolution 

General Comment 
Lloyd’s supports the efforts made by EIOPA in seeking to achieve harmonised progress towards the 
implementation of Solvency II in the European Union.  Lloyd’s welcomes the opportunity to comment on 
this consultation paper. 
 
This appears to be a list of items that National Competent Authorities (NCAs) should review in their 
assessment of undertakings‘ internal models.  The items mentioned contain no surprises.   We note that 
generally each point states that ‘NCAs should form a view on XYZ’ and generally does not set out the 
criteria that would enable the authority to arrive at a positive view, or into the consequences for either 
the NCA potentially providing internal model approval or for the undertaking, of the NCA forming one 
view or another.   We consider that greater clarity in this area would be of assistance to both NCAs and 
undertakings. 
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We have no comment on the text being consulted upon (Guideline 5).  However the explanatory text  
paper 13/027 states at paragraph 3.13 that ‘The regular update of parameters would fall into the scope 
of a model change’.  This may (and should) be intended to mean that where the process surrounding  
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Clarification in this respect by EIOPA would be appreciated. 
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