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Reference Comment Resolution

General Comment

The Explanatory Text (paper 13/25) is generally useful and welcome but it needs to be made clear
that this is “explanatory text” rather than standards which must be complied with, in particular
given the text is not to be consulted upon. The Explanatory Text appears to contain numerous
additional requirements which are granular and prescriptive. For example, Guideline 8 of the
Interim Measures simply states the undertaking “appropriately evidences and documents” each
forward looking assessment (i.e. ORSA) including “risks and its outcomes”. The Explanatory Text
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(section 3.18) then sets out a list of additional points with significant detail, e.g. “[must include]
Details of any planned relevant management actions, including an explanation and a justification
for these actions, and their impact on the assessment”. The text is also written as a requirement
rather than illustrative.
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