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Three questions

1. Why do we need a specific framework to address failing 
insurance undertakings? 

2. What should be the main features of this framework? Can 
we turn a B into an I to get an IRRD? 

3. What are the missing pieces of the IRRD?  
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About resolution

Resolution is an alternative to normal insolvency 
proceedings :

1. With specific tools 

2. Establishing a burden sharing between shareholders, creditors, the 
industry and taxpayers

3. Also needed because banks are subject to fast moving liquidity 
crises (maybe less a risk for insurance groups)
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Three reasons why we need a resolution framework for insurers
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BRRD Resolution objectives
Some insurance groups do perform critical functions 

Some insurance groups are systemically relevant… 

leading to a risk of…  

… State aid



BRRD vs IRRD
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DGS protection Insurance protection (non-life) The combination 

Is there a case to better protect policyholders in resolution / insolvency? 



IRRD : the missing pieces
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Missing elements

1. Resolution financing – resolution funds? 

2. Conglomerates : who is in charge of which entities at 
which moment? 


