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Reference Comment Resolution

General Comment

ACA is the professional association of insurance companies based in Luxembourg, with offices
located 12, rue Erasme L-1468 Luxembourg.

ACA especially supports that the guidelines to be emitted by NCA have to respect the
proportionality principle as set out in the directive.

Introduction General
Comment

It must be made clear that applicability of ORSA as of 01.01.2014 is on a “best effort” basis and
on the “local group” level only. The guidelines are a PHASING-IN towards Solvency 2 procedure
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and only a phasing-in, besides of the existing Solvency 1 regime. The strategic decision part of
ORSA is not possible during the phasing-in phase.

1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

1.9

1.10 The forward looking assessment is largely based on the assumptions underlying the calculation of

' the SCR (standard formula) and the technical provisions. The implementation of the ORSA process

represents a huge investment in software and IT infrastructure to deal all the datas and results.
The ongoing discussions on the calibration of pillar 1 and the uncertainty of the final
implementation date and scope of Solvency Il don’t allow small and medium sized undertakings to
make actually the necessary investment decisions essentially in software. Building an efficient
ORSA framework needs a large automasiation of the calculations, essentially in order to be able
take in consideration a wide range of stress tests and scenario analyses.

1.11

1.12

1.13

1.14
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1.15

We agree with the the implication of the AMSB in the assessment of the risks, but it is difficult for
the AMSB to define a risk strategy based on Solvency Il criteria with ongoing discussion about the
SCR calibration and as long as Solvency | regulation remains in force.

1.16

1.17

1.18

1.19

1.20

1.21

Section 1. General
Comments

1.22

The forward looking assessment should be implemented from 1 January 2014 | We understand
that the ORSA process should be implemented from beginning 2014 and that the first complete
ORSA exercice should be unwinded on the base of the year ending 31 December 2014. So the first
ORSA report has to be produced in year 2015.

1.23

1.24

1.25

1.26

1.27

1.28

1.29

Section II. General
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Comments

1.30

1.31

1.32

1.33

1.34

1.35

1.36

Section III1. General
Comments

1.37

1.38

1.39

1.40

1.41

1.42

1.43

1.44

1.45

1.46

Section 1IV. General
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1.48

1.49

1.50

1.51

1.52

1.53

Compliance and
Reporting Rules General
Comments

1.54

1.55

1.56

1.57

Impact Assessment -
General Coments

2.1

2.2

2.3

2.4

2.5

2.6
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